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Statement of Cash Flow
Profit & Loss Account Statement

Statement of
Balance Sheet

Leadership Team

Mr. Atil C. Parikh
Managing Director

A Chemical Engineer with an MBA in Finance from
the United States, Mr. Atil C. Parikh brings strong
experience in  business strategy, finance,
operations, and organizational development. He
provides strategic leadership to the Company and
contributes to the Group’s growth, innovation, and
operational excellence.

Mr. Sudhir R. Parikh
Director

A Fellow Chartered Accountant, Mr. Sudhir R
Parikh has extensive experience in accounting,
finance, taxation, and management. His
professional expertise supports sound financial
discipline, governance, and effective oversight.

B Audit Committee
Nomination &
Remuneration Committee
Member

Chairperson

O E

Statement of Changes
in Equity [SOCIE] Statement Slip
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Notes to Financial Attendance

Mr. Rajesh C. Parikh
Director

A Mechanical Engineer with an MBA in Finance, Mr.Rajesh
C. Parikh has rich experience in technical management,
marketing, and business development. His industry
insight and strategic guidance support the Company’s
business growth and market presence.

o
Mrs. Darsha R.Kikani
Independent Director -

A Fellow Company Secretary with qualifications in law,
management, and science, Mrs. Darsha R. Kikani has
extensive experience in corporate laws, SEBI regulations,
governance, and compliance. Her independent
guidance strengthens the Company's governance
framework.

Mr. Atul H. Patel
Independent Director

ATextile Engineer and experienced industrialist, Mr. Atul H.
Patel has wide exposure to specialty chemicals,
manufacturing, industrial associations, and institutional
leadership. His experience adds valuable strategic and
governance perspective to the Board.

33 Annual Report 2025-26



Corporate From The Managing Financial Notice of The Annual Board's Report On Corporate Independent
Information Director's Desk Performance GeneralMeeting Report Governance Auditor’s Report

From the Desk of the
Managing Director

Dear Members,

The global economy during the
financial year under review
continued to experience evolving
dynamics shaped by geopolitical
developments, fluctuating
commodity prices and changing
supply chain structures. While
certain regions demonstrated
resilience and recovery, others
continued to face pressures
arising from inflationary trends,
higher interest rates and shifts in
global trade patterns.

Central banks across major
economies continued to adopt
cautious monetary policies to
stabilize inflation and support
economic growth. These
developments influenced
borrowing costs, industrial
demand and overall business
sentiment across sectors. At the
same time, industries worldwide
are increasingly focusing on
sustainability, technologicall
advancement and operational
efficiency to remain competitive
in an evolving global
environment. Against this
backdrop, 20 Microns Nano
Minerals Limited continued to
demonstrate resilience and
adaptability. Through a
disciplined approach to
operations, continued investment
in innovation and close
engagement with customers, the
Company navigated the evolving
business landscape while
strengthening its position in the
market.

The industrial minerals and
Functional additives sector
continues to play a critical role in
supporting a wide range of
industries including Polymers,
paints and coatings, rubber,
ceramics, agrochemicals and
construction materials. Increasing
demand for
performance-enhancing
materials, efficiency in
manufacturing processes and
sustainable product solutions




Statement of
Profit & Loss Account

Statement of
Balance Sheet

continues to drive the need for
advanced mineral technologies
and specialty additives.

Your Company has aligned its
strategy with these industry
developments by focusing on
value - added mineral solutions
and Functional additives that
enhance product functionality
and processing efficiency across
multiple industrial applications.

During the financial year 2025 -
26, the Company recorded
Revenue from Operations of
11491.59 Lakhs as compared to 2
10420.27 Lakhs in the previous
financial year. The Profit for the
ear stood at Z 972.76 Lakhs
Before Tax), 2 741.98 Lakhs (After
Tax) reflecting the Company’s
continued focus on operational
efficiency, product innovation and
customer-centric growth.

Financial
Performance

These results demonstrate the
strength of our business model,
the commitment of our teams
and the effectiveness of our
strategic initiatives.

Strengthening NI
Market Presence @I||I
and Innovation =

During the financial year 2025-26,
the Company continued to
strengthen its presence in the
advanced mineral and Functionall
additives segment while
maintaining a strong focus on
innovation, customer
engagement and
technology-driven solutions. The
year witnessed continued efforts
towards expanding our product
offerings and strengthening
engagement with key industry
segments.

During the year, the Company
actively participated in prominent
industry platforms including K-Fair
Germany, Plastindia and Paint
India, which provided valuable
opportunities to showcase our
mineral and additive solutions,
interact with global industry
stakeholders and strengthen
relationships with customers

Cash Flow
Statement

Statement of Changes
in Equity [SOCIE]

across both domestic and
international markets.

Your Company also continued to
strengthen its portfolio of
specialty polymer additives and
multifunctional processing aids,
aimed at improving processing
efficiency and performance in
polymer and master batch
applications. In line with our
commitment to innovation, the
Company promoted advanced
pigment technologies and
polymer processing solutions
designed to enhance product
performance and meet evolving
customer requirements.

Further, the Company continued
to expand its focus on functionall
mineral solutions and flame -
retardant technologies,
addressing growing demand from
applications such as wires &
cables, Polymers and construction
materials.

Through these initiatives, the
Company remains committed to
strengthening its technological
capabilities, expanding its market
reach and delivering sustainable
value to its stakeholders.

Expanding
Product
Applications

°.m.°

Your Company continues to
evolve with changing market
demand by expanding its product
portfolio and application reach.
Our mineral solutions cater to a
diverse range of industries
including Plastics & Polymers,
Paints & Coatings, Rubber,
Printing Inks, Cosmetics,
Ceramics, Agrochemicals,
Foundry, Filtration and Water
Treatment.

Our innovative product basket
provides enhanced functionality
and improved processing
capabilities for end products. The
growing acceptance of our
specialty product range in
international markets further
strengthens our confidence in the
long-term potential of our
solutions.

™
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Notes to Financial Attendance

Statement Slip

Sustainability continues to remain
an important focus area for the
Company. Increasing awareness
and regulatory expectations have
encouraged industries to adopt
responsible practices in resource
utilization, energy efficiency and
environmental stewardship.

Sustainability and
Responsible Growth

Your Company continues to
integrate sustainability into its
operations while maintaining a
strong commitment to
responsible growth and long-term
value creation.

&

Looking ahead, we remain
confident in the long-term
potential of the industrial minerals
and Functional additives sector.
With our continued emphasis on
innovation, operational excellence
and value-added solutions, we
are well positioned to capture
emerging opportunities in the
evolving global marketplace.

Looking
Ahead

We remain committed to
strengthening our capabilities,
expanding our market presence
and delivering sustainable growth
in the years ahead.

In Gratitude %O@

I would like to express my sincere
appreciation to our employees,
customers, suppliers, bankers and
business partners for their
continued support and trust.

| also thank our shareholders for
their confidence in the Company.
Together, we will continue to
navigate challenges and build a
stronger and more resilient
organization for the future.

Atil C. Parikh
Managing Director
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Financial
Performance
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Notice For The
Annual General Meeting

NOTICE is hereby given that the 33 Annual General Meeting of the Shareholders of 20 Microns Nano
Minerals Limited will be held on Friday, July 31, 2026, at 10.00 AM. at the Registered Office of the
Company situated at 9-10, GIDC Industrial Estate, Waghodia — 391760, Dist. Vadodara, Gujarat to
transact the following businesses:

ORDINARY BUSINESS:

1)

2)

To receive, consider and adopt the Audited Financial statements of the Company for the
financial year ended March 31, 2026, including the Balance Sheet as at that date, the
Statement of Profit & Loss and the Cash Flow Statement for the year ended on that date,
together with the Reports of the Board of Directors and the Auditors thereon.

To appoint a Director in place of Mr. Rajesh C Parikh [DIN: 00041610], who retires by rotation and
being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3)

To ratify the remuneration payable to the Cost Auditors of the company for the Financial
Year 2026-27

To consider and if thought fit to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 148 and all other applicable provisions
of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in
force), the members of the Company be and hereby ratify the payment of remuneration of
Z.50,000/- (Rupees Fifty Thousand Only), plus applicable taxes and reimbursement of out of
pocket expenses at actual to M/s Y S Thakar & Co, Cost Accountant, Vadodara (Registration
No. 000318) appointed by the Board on the recommendation of the Audit Committee, as the
Cost Auditors to conduct the audit of the cost records of the Company for the Financial Year
ending March 31, 2027.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
to do all acts and take all such steps as may be necessary, proper or expedient to give effect
to this resolution.”

By Order of the Board of Directors
20 Microns Nano Minerals Limited

sdf-
Registered office: Komal Pandey

9-10, GIDC Industrial Estate, Waghodia Company Secretary
Dist.: Vadodara 391760, Gujarat, India ACS 37092

Place: Waghodia - Vadodara
Date: May 22,2026

NOTES:

1)

2)

3)

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF / HERSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy, provided such person
shall not act as a proxy for any other person or shareholder.

The instrument appointing Proxy in order to be effective should be deposited at the
Registered Office of the Company, duly completed and signed not later than forty-eight
hours before the commencement of the general meeting.

33 Annual Report 2025-26
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4)  Members/Proxies should bring duly filled in and signed Attendance Slip sent herewith for
attending the Meeting.

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 with respect to
the Special Business set out in the Notice is annexed.

5)  Allrelevant documents referred to in the Notice and such statutory records / registers, as are
required to be kept open for inspection under the Companies Act, 2013, shall be available for
inspection by the Members at the Registered Office of the Company during business hours till
the date of AGM and shall be accessible to the person attending the meeting.

6) Corporate Members intending to send their authorized representative[s], to attend the AGM
are requested to send a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the meeting to es@20nano.com

7)  Inline with MCA General Circular Nos. 20/2020 dated May 5, 2020, 09/2024 dated September
19, 2024, 03/2025 dated September 22, 2025 and other circulars issued in this regard (“‘MCA
Circulars”), the Notice of the 33rd AGM along with the Annual Report 2025-26 is being sent only
through electronic mode to those Members whose e-mail addresses are registered with the
Company. The Notice convening the 33rd AGM has also been uploaded on the website of the
Company at www.20nano.com.

8)  Members holding shares in physical form, in identical order of names, in more than one folio
are requested to send to the Company, the details of such folios together with the share
certificates for consolidating their holdings in one folio. A consolidated share certificate will
be issued to such Members after making requisite changes.

9)  Members are requested to register their e-mail address, including changes therein from time
to time, with the Company to enable the company to service various notice, reports,
documents etc. to the members in electronic mode.

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT,
2013

Item No. 3

Members are hereby informed that upon the recommendation of the Audit Committee, Board of
Directors of your Company have appointed Y S Thakar & Co, Cost Accountant, Vadodara
(Registration No. 000318) as Cost Auditors of the Company for the year 2026-27 on the
remuneration of . 50,000 (Rs. Fifty Thousand Only) plus applicable taxes and Reimbursement of out
of pocket expenses at actual.

The Consent-cum-Declaration received from the above Cost Auditor will be available for
electronic inspection by the Members during the 33 AGM.

As per section 148(3) read with Rule 14 of Companies (Auolit and Auditors) Rules 2014, the
Remuneration payable to the Cost Auditors is to be ratified by the Shareholders in ensuing 33 AGM.

None of the Directors, Key Managerial Personnel or their relatives are concerned or interested
financial or otherwise in the aforesaid resolution.

The Board of directors recommends resolution to be passed as set out in Iltem No.3 of the Notice by
way of an Ordinary Resolution.

Place: Waghodia — Vadodara By Order of the Board of Directors
Date: May 22,2026 20 Microns Nano Minerals Limited

sd/-
Registered office: Komal Pandey
9-10, GIDC Industrial Estate, Waghodia Company Secretary
Dist.: Vadodara 391760, Gujarat, India ACS 37092

20 Microns Nano Minerals Limited
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Attendance
Slip

Annexure to the Notice dated May 22, 2026

Annexure | - Details of Directors retiring by rotation at the Meeting

Particulars

Mr. Rajesh Parikh

Director Identification Number (DIN)

00041610

Directorships held in other companies including equity listed
companies and excluding foreign companies

1) 20 Microns Limited
2) 20 MCC Pvt. Ltd
lonix Advanced Materials Private Limited

3

Audit Committee
1) 20 Microns Limited — Member
Stakeholders Relationship Committee
1) 20 Microns Limited — Member

Memberships / Chairmanships of Committees of other companies
(considering only the Audit Committee and Stakeholders'
Relationship Committee)

Name of listed entities from which the person has resigned in
the past three years

Relationship with other Directors, Managers, and other
Key Managerial Personnel of the Company

ROUTE MAP TO THE AGM VENUE

“uDuriad
L, AT
|
'Y
il
ME Temple )
- o
L..l_..-,_.y I._,F“'d_
PR fns
Alva
P
WAGHDDIA
ke Al
Lirmda
I':'.iﬁ'
ml..:t.: ™ = A0 o .___-. \'\,‘
""-\_ - . i 1'._
— \
MAKARBURS L% Kelanpus HEERE fnth ' @
y Yo, BRI i
& "'\
F. fa
i ‘.__L
W - %,
WA @, VAT S

Nava Ajva
4

slvansein m Ei r :
s, o ool - M g S
i\

|\
1 I-\
Vejalpur | ~— D
dapeiigs J .
I‘.-"'. Wyara
Faled" i
5ullE)
Jda
=

33 Annual Report 2025-26



Corporate From The Managing Financial Notice of The Annual Board's Report On Corporate Independent
Information Director's Desk Performance GeneralMeeting Report Governance Auditor's Report

BOARD'S REPORT

To
The Members of
20 Microns Nano Minerals Limited

Your Directors have pleasure in presenting the 33 Board’s Report of your Company together with
the Audited Statement of Accounts and the Auditors’ Report of your company for the financial year
ended March 31, 2026.

FINANCIAL RESULTS HIGHLIGHTS

The Company’s financial performance for the year under review along with previous year’s figures
are given hereunder:

(z.inLacs)
Particulars 2025-26 2024-25
Total Income 11615.13 10494.64
Profit before Depreciation, Interest and Tox (PBDITA) Bsl90 124605
nterestfortheyear " amsas 2588
Depreciationfortheyear  omgs 24300
Profit/(Loss) before tax and Exceptionalitem o278 77661
pofitfloss) fortheyear o6 77661
wess:Taxliobility:
curemttax e, 18873
PriorperiodTax 000 229
NetProfitf(loss) for theyear 74080 55716
Addfiess: Other Comprehensive Income (aftertax) 18 (332)
Total Comprehensive Income for the period e T 552.83

(Comeprising Profit [ (Loss) and Other Comprehensive
Income for the Period)

REVIEW OF FINANCIAL PERFORMANCE

During FY 2025-26, the Company recorded revenue from operations of 211,615.13 lakhs, as against
210,494.64 lakhs in FY 2024-25, reflecting an increase of approximately 10.68%. The profit before tax
and profit after tax for FY 2025-26 stood at 2972.76 lakhs and 740.69 lakhs, respectively, compared
to 2776.61 lakhs and 255716 lakhs, respectively, in FY 2025-26 and FY 2024-25. This reflects an
improved financial performance during the year under review.

20 Microns Nano Minerals Limited
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Statement of Statement of Cash Flow Statement of Changes Notes to Financial Attendance
Balance Sheet Profit & Loss Account Statement in Equity [SOCIE] Statement Slip

HOLDING COMPANY

During the year, the holding company ie. 20 Microns Limited acquired the shares from existing
individual promoters of the Company resulting into increase in its share holding to 99.99% of equity
paid-up share capital of the Company.

DIVIDEND AND TRANSFER TO RESERVE

In order to conserve the resources of the Company for growth and in view of the prevailing volatile
economic situation, your Directors have decided not to recommend any dividend on the equity
shares of the Company for the Financial Year ended March 31, 2026.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

No Unclaimed Dividend has been transferred to Investor Education and Protection Fund.

REVIEW OF BUSINESS OPERATIONS

Your Directors wish to present the details of Business operations done during the year under review:

a) Manufacturing: During the year, your company has achieved production of finished goods of
10743 MTS as against 9703 MTS of previous year.

b)  Outsource Material: During the year, your company has outsourced 667 MTS as against 631
MTS of previous year.

c) Mining Material: During the year, your company has excavated 69686 MTS of minerals as
against 69249 MTS of previous year.

d)  Sales & Marketing: During the year, Sales Volume was 1165 MTS as against 14231 MTS of previous
year

On marketing front, your Company is taking various strategic steps to introduce new products for
various applications and the company expects to generate higher sales volumes.

MATERIAL CHANGES AND COMMITMENT

There were no material changes or commitments affecting the financial position of the Company
after the close of the financial year ended March 31,2026 and up to the date of this Report.

CHANGE IN NATURE OF BUSINESS
During the year under review, there were no changes in the nature of business of the company.
MANAGEMENT DISCUSSIONS AND ANALYSIS

As you are aware the Company has implemented some provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, although the same are not applicable to the company.

33 Annual Report 2025-26
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RESEARCH & DEVELOPMENT

1) Research and Development Excellence

At 20 Microns Nano Minerals, research and development continues to be the cornerstone
of our sustained growth and innovation. Guided by the spirit of inquiry reflected in Albert
Einstein’s words, “The important thing is not to stop questioning. Curiosity has its own
reason for existing,” we remain committed to exploring new frontiers in nanotechnology
and advanced materials.

During the financial year 2025-26, our R&D efforts were focused on advancing
engineered materials with enhanced functionality, sustainability, and application
versatility. A key area of progress was the evolution of our surface-modified sub-nano
technology, where we further refined particle engineering techniques to achieve superior
compatibility, improved dispersion, and multifunctional performance across a wider
range of industrial applications.

Our R&D team actively leveraged state-of-the-art analytical tools, advanced
characterization techniques, and Al-based digital systems to accelerate innovation
cycles. Enhancements in high-gradient cryogenic magnetic separation and
precision-engineered grinding processes enabled us to produce ultra-fine nano-fillers
with consistent quality, optimized particle size distribution, and improved surface
characteristics. These advancements contributed to improved mechanical, thermal,
and barrier properties in end-use applications.

In line with global sustainability goals, FY 2025-26 also witnessed an increased emphasis
on eco-friendly product development, resource efficiency, and reduced environmental
impact.

Collaboration continued to be a key driver of innovation. Our R&D function worked in close
coordination with engineering, production, quality assurance, and marketing teams to
ensure the seamless translation of research into commercially viable solutions. In
addition, we strengthened partnerships with external research institutions and industry
stakeholders to foster knowledge exchange and co-development opportunities.

Through rigorous testing protocols and continuous performance validation, we ensured
that every product met high standards of reliability, safety, and durability.

During FY 2025-26, we take pride in our continued advancements, which reinforce our
position as a leader in nano-material innovation. We remain dedicated to delivering
high-performance and sustainable solutions that create long-term value for our
customers, partners, and the industries we serve.

20 Microns Nano Minerals Limited
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RESEARCH & DEVELOPMENT

1) Research and Development Excellence

Details of Mines Approx. Reserves Approx. Value of the
(in Lakhs Tons) Reserves (2. In Lakhs) #

Dolomite Mines, Anantapur, Andhra Pradesh, Area - 4.289 Hector 16.692 3340.63

Nadappa China Clay Mine, Nr. Village Nadappa, Taluka Bhuj, 5.388** 2182.23

Dist. Kutch, Gujarat. Area — 7.30 Hector.

Dolomite Mine, Anantapur, Andhra Pradesh, Area - 4160 Hector 16.054 3210.80

Total 38.134 8733.66

# - the estimated net value addition available to the Company of the mineral reserves is not
accounted for in the books as per the Accounting practice prevailing in India

** - Figure as per UNFC code

List of Mines as of March 31,2026

Details of Mines Mines Validity Owned/Lessee
Dolomite Mines, Anantapur, Andhra Pradesh, Area - 4289 Hector 22/08/2038 Lessee
Nadappa China Clay Mine, Necr Vilage Nadoppa, TalkaBhyj, safosj0z2 Lessee
Dist. Kutch, Gujarat. Area — 7.30 Hector.

Dolomite Mine, Anantapur, Andhra Pradesh, Area 4160 Hector * ojogf0ss Lessee
Total . smw 8733.66

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have subsidiary/joint venture/associate Company and no Company has
become/ceased to be subsidiary/joint venture/associate Company during the year.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule
8(3) of the Companies (Accounts) Rules, 2014 is furnished in Annexure-A and is attached to this
report.

INTERNAL FINANCE CONTROL SYSTEM ADEQUACY

The Company has established proper and adequate system of internal control to ensure that all
resources are put to optimum use and are well protected against loss and all transactions are
authorized, recorded and reported correctly and there is proper adherence to policies and
guidelines, processes in terms of efficiencies and effectiveness. The Company’s internal control
systems are supplemented by an extensive program of internal audit by an independent firm. All
the transactions are conducted using the IT interface and the business processes are further
audited by internal auditors.

33 Annual Report 2025-26
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STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

The Company reviews the risk involved in various operations and take corrective actions from time
to time to mitigate the same. The Company has formulated the Risk Management Policy and the
same is designed to safeguard the organization from various risks through adequate and timely
actions. In the opinion of the Board, there are no material risks which may threaten the existence of
the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

Pursuant to the provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility (CSR), the CSR provisions are applicable to the Company. The Company has
formulated a Corporate Social Responsibility Policy, which is available on its website at
www.20nano.com. The details regarding the applicability and implementation of the Company's
CSR initiatives are provided in Annexure — B to this Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

The particulars of Loans given, guarantees and investments made and securities given as covered
under Section 186 of the Companies Act, 2013 forms part of the notes to the financial statements
provided in this Annual Report.

PARTICULARS OF EMPLOYEES

During the year under review, there are no employees in the Company who are remuneration of 2.102
Crore or more when employed for the whole Financial Year and 2. 850 lakhs or more per month.

ANNUAL EVALUATION

Pursuant to the provisions of Section 134(3)(p) of the Companies Act, 2013 read with Rule 8(4) of the
Companies (Accounts) Rules, 2014, the requirement of formal annual evaluation of the
performance of the Board, its Committees and individual Directors is applicable to prescribed
classes of companies, including public companies having a paid-up share capital of 25 Crore or
more as at the end of the preceding financial year.

As the Company does not fall within the ambit of the aforesaid provisions, the formal requirement
of annual evaluation is not mandatorily applicable.

However, as a matter of good corporate governance and in alignment with best governance
practices, the Company has voluntarily undertaken an annual performance evaluation of the
Board, its Committees and all the Directors. The evaluation process has been carried out in a
structured manner, covering various aspects such as composition, effectiveness, participation,
governance standards and contribution of individual Directors.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
The particulars of all the material Contracts or Arrangements made with related parties referred to

in Section 188 of the Companies Act, 2013 as provided in Form AOC-2 are furnished in Annexure-C
attached to this report.
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EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE STATUTORY AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There is neither any qualification / reservation |/ adverse remark nor any disclaimer by statutory
Auditors or Secretarial Auditors in their report and accordingly no explanation/ comment is
required.

DISCLOSURE IN RESPECT OF SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India.

AUDITORS
1)  Statutory Auditors

M/s. N. C. Vaishnav & Co, Chartered Accountants (Firm Registration No. 112712W), were
re-appointed as the Statutory Auditors of the Company at the 32" Annual General Meeting to
hold office for a term of five consecutive years, commencing from the conclusion of the said
Annual General Meeting until the conclusion of the 37" Annual General Meeting of the Company.

The Statutory Auditors have confirmed that they are not disqualified from continuing as
Auditors of the Company in terms of the provisions of the Companies Act, 2013 and the rules
made thereunder.

2)  Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has
appointed Secretarial Auditor to audit the secretarial and related records of the Company.

The Secretarial Audit Report for the financial year 2025-26, issued by M/s. Parikh Dave &
Associates, Practicing Company Secretaries, Vadodara, is annexed to this Report as Annexure — D.

The Board of Directors , at its meeting held on May 22, 2026, has re-appointed M/s. Parikh Dave
& Associates, Practicing Company Secretaries, Vadodara, as the Secretarial Auditor of the
Company for the financial year 2026-27.

3) Cost Auditor

The Company is required to maintain cost records in accordance with the provisions of
Section 148(1) of the Companies Act, 2013 and the rules made thereunder, and accordingly,
such accounts and records have been duly made and maintained by the Company.

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the applicable
rules, the Board of Directors, on the recommendation of the Audit Committee, has
reappointed M/s. Y. S. Thakar & Co, Cost Accountants (Firm Registration No. 000318), as the
Cost Auditor of the Company to conduct the audit of cost records for the financial year
ending March 31, 2027, at a remuneration of 250,000/~ (Rupees Fifty Thousand only) plus
applicable GST and reimbursement of out-of-pocket expenses.

33 Annual Report 2025-26



Corporate From The Managing Financial Notice of The Annual Board's Report On Corporate Independent
Information Director's Desk Performance GeneralMeeting Report Governance Auditor's Report

The remuneration payable to the Cost Auditor is subject to ratification by the shareholders at
the ensuing Annual General Meeting. Accordingly, a resolution seeking ratification of such
remuneration forms part of the Notice of the ensuing Annual General Meeting.

REPORTING OF FRAUDS BY AUDITORS

During the year under review, the Statutory Auditors and Secretarial Auditor have not reported any
instances of frauds committed in the Company by its Officers or Employees to the Audit Committee
under section 143(12) of the Companies Act, 2013.

ANNUAL RETURN

Pursuant to Section 92 of the Act read with the applicable Rules, the Annual Return for the year
ended March 31, 2026, can be accessed on the Companys website at the following link
https://20nano.com/investor-relation/

NUMBER OF BOARD MEETNGS CONDUCTED DURING THE YEAR

The Company had conducted six (6) Board Meetings during the financial year under review. These
were held on April, 3,2025; May 23, 2025; July 28, 2025; November 07, 2025; January 24, 2026; & March
5, 2026, and the details of attendance of the Board Meetings are given in the Corporate
Governance Report forming part of Annual Report.

DIRECTORS RESPONSIBILITY STATEMENT

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, work performed by the internal, statutory and secretarial auditors
including audit of internal financial controls over financial reporting by the Statutory Auditors and
the reviews performed by the management and the Audit committee, the Board is of the opinion
that the Company’s internal financial controls were adequate and operating effectively during the
FY 2025-26. Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of their
knowledge and ability, Your Directors hereby confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and
of the profit of the Company for that period;

c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) The Directors have prepared the annual accounts on a going concern basis;

e) adequate systems and processes, commensurate with the size of the Company and the
nature of its business, have been put in place by the Company, to ensure compliance
with the provisions of all applicable laws as per the Company's Global Statutory
Compliance Policy and that such systems and processes are operating effectively.
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GOVERNANCE
a) Corporate Governance

b)

d)

Your Company has a rich legacy of ethical governance practices many of which were
implemented by the Company, even before they were mandated by law. Your Company is
committed to transparency in all its dealings and places high emphasis on business ethics.
As stated hereto provisions of Listing Requirements are not applicable to your company, the
Report on Corporate Governance is annexed to this report as a good governance practice
and transparent to the stakeholders.

Vigil Mechanism

The Company promotes ethical behaviour in all its business activities and has put in place a
mechanism for reporting illegal or unethical behaviour. The Company has a Vigil Mechanism
policy under which the employees are free to report violations of applicable laws and
regulations and the Code of Conduct. The reportable matters may be disclosed to the Ethics
and Compliance Task Force which operates under the supervision of the Audit Committee.
Employees may also report to the Chairman of the Audit Committee. During the year under
review, employee was not denied access to the Audit Committee. The policy of vigil
mechanism may be accessed on the Company’s website www.20nano.com.

Sexual Harassment of Women at Workplace

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressol) Act,
2013 (“‘POSH Act’).

An Internal Committee (IC) has been duly constituted to redress complaints pertaining to
sexual harassment at the workplace. The Policy extends to all employees of the Company
including permanent, contractual, temporary employees and trainees, and is gender neutral
in its application. The Policy is available on the Company’s website at www.20nano.com.

In compliance with the disclosure requirements under the POSH Act, the details of sexual
harassment complaints during the financial year are as follows:

« Number of complaints received during the year: Nil
« Number of complaints disposed of during the year: Nil
- Number of cases pending for more than ninety (90) days: Nil

The Company affirms its commitment to providing a safe and harassment-free work
environment and continues to strengthen awareness and prevention mechanisms in this
regard.

Nomination and Remuneration Policy

The Company has formulated a Nomination and Remuneration Policy in compliance with the
provisions of Section 178 of the Companies Act, 2013 and the applicable rules thereunder. The
policy lays down a framework for the appointment and remuneration of Directors, Key
Managerial Personnel (KMP), and Senior Management personnel.
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The objective of the policy is to ensure that the level and composition of remuneration are
reasonable and sufficient to attract, retain and motivate competent individuals with the
required skills and experience. It also provides for a transparent process for identifying and
evaluating potential candidates for appointment to the Board and Senior Management
positions based on merit, qualifications, and business needs.

The policy is available on the Company's website at www.20nano.com and is reviewed
periodically by the Nomination and Remuneration Committee to ensure alignment with the
Company’s objectives and regulatory requirements.

e. Maternity Benefit Compliance

The Company is committed to ensuring the welfare, dignity and well-being of its employees
and fully complies with the provisions of the Maternity Benefit Act, 1961 read with applicable
rules and amendments.

The Company provides maternity benefits to its eligible women employees in accordance
with the statutory requirements, including paid maternity leave, nursing breaks, and other
related benefits as prescribed under the said Act. The Company also ensures that no woman
employee is subjected to discrimination or disadvantage on account of maternity.

Further, wherever applicable, the Company extends facilities such as flexible working
arrangements and support mechanisms to facilitate a smooth transition for employees
returning from maternity leave.

The Company affirms that during the year under review, it has complied with all applicable
provisions of the aforesaid Act.

DEPOSITS

The Company has started accepting the deposits only from the shareholders of the company
pursuant to the provisions of Companies Act, 2013 and Rules made thereunder.

As on March 31, 2026, outstanding Unsecured Fixed Deposits from Shareholders was 2.4,30,20,000.
Deposits amounting to 2.3,57,20,000 are due for repayment on or before March 31, 2027.

The Company has not made any default in repayment of deposits or interest due thereon.

Particulars Details
Amount of deposit accepted and renewed during the year 2.2,89,60,000/-
Romained unpaid /unclaimed as at theend of theyear N
Whether there is any defaultin ropayment, fyes then provide There is no defait in repayment of deposits or |
details as below: interest due thereon during the year under review.
Paticuars T et
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DIRECTORS AND KEY MANAGERIAL PERSONNEL

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Rajesh C. Parikh (DIN:
00041610), Director of the Company, is liable to retire by rotation at the ensuing Annual General
Meeting and, being eligible, has offered himself for re-appointment.

Except as stated above, there were no changes in the composition of the Board of Directors and
Key Managerial Personnel during the year under review.

DECLARATION OF INDEPENDENT DIRECTORS

The Independent Directors have submitted their disclosures to the Board that they fulfill all the
requirements as stipulated in Section 149(6) of the Companies Act, 2013, so as to qualify themselves
to be appointed as Independent Directors under the provisions of the Companies Act, 2013, and the
relevant rules.

DISCLOSURE OF COMPOSITION OF COMMITTEES

The Company has duly constituted / reconstituted the Audit Committee and the Nomination &
Remuneration Committee in compliance with the provisions of the Companies Act, 2013. Both
Committees comprise the requisite number of Directors, including the required number of
Independent Directors.

The composition and other relevant details of these Committees are provided in the Corporate
Governance Report, which forms part of this Annual Report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBULALS IMPACTING THE GOING CONCERN STATUS AND COMPANIES OPERATIONS IN FUTURE

During the year under review, all recommendations made by the Audit Committee and the
Nomination and Remuneration Committee were duly considered and approved by the Board of
Directors.

DISCLOSURE ABOUT THE APPLICATION AS MADE OR ANY PROCEEDING IS PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE (IBC), 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT
THE END OF THE FINANCIAL YEAR.

During the year under review no application has been made or any proceeding is pending under
the Insolvency and Bankruptcy Code (IBC). 2016.

DISCLOSURE ABOUT THE DIFFERENCE BETWEEN THE AMOUNTS OF VALUATION EXECUTED AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG WITH THE REASON THEREOF.

During the year under review no valuation has been executed with Bank for one-time settlement
although Company has changed its banker from HDFC Bank to SBI Bank.
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SHARES

a) BuyBack of Securities

The Company has not bought back any of its securities during the year under review.
b) Sweat Equity

The Company has not issued any Sweat Equity Shares during the year under review.
c) Bonus Shares

No Bonus Shares were issued during the year under review.
d) Employees Stock Option Plan:

The Company has not provided any Stock Option Scheme to the employees.

ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
Employees and various Government Authorities for their continued support extended to your
Company’s activities during the year under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors of
20 Microns Nano Minerals Limited

sd/- Sd/-

Atil C. Parikh Rajesh C. Parikh

Managing Director Director May 22,2026

DIN 00041712 DIN 00041610 Waghodia, Vadodara
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Annexure - A

Conservation of Energy, technology absorption, foreign exchange earnings and outgo Particulars
pursuant to the Companies (Accounts) Rules, 2014

A) CONSERVATION OF ENERGY

i) the steps taken or impact on conservation of energy - NIL

ii) the steps taken by the company for utilizing alternate sources of energy -NIL
i)  the capital investment on energy conservation equipment’s — NIL

B) TECHNOLOGY ABSORPTION

i) the efforts made towards technology absorption — NIL

i)  the benefits derived like product improvement, cost reduction, product development or
import substitution — NIL

i) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year):

a)  the details of technology imported — NIL
b) the year of import — NIL
c)  whether the technology been fully absorbed — NA

d) if not fully absorbed, areas where absorption has not taken Place and the reasons thereof —
NA

Expenditure incurred on research and development is 2.406.33 Lakhs. (Previous year 2.1 Lakhs)
C) TOTALFOREIGN EXCHANGE USED AND EARNED

Foreign Exchange Earned: 2. 95671 Lakhs (Previous year 2. 756802 Lakhs) Foreign Exchange
Used: Z. 903,57 Lakhs (Previous year Z. 71719 Lakhs).

For and on behalf of the Board of Directors of
20 Microns Nano Minerals Limited

Sd/- sd/-

Atil C. Parikh Rajesh C. Parikh

Managing Director Director May 22,2026

DIN 00041712 DIN 00041610 Waghodia, Vadodara
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Annexure - B

Annual Report on CSR Activities
[Pursuant to Section 135 of the companies Act, 2013]

Brief outline on CSR Policy of the Company:

Sustainable Development : Sustainable Development integrates optimal use of resources
for all-inclusive growth of Human race, Economy and Environment at large. At the Company,
Sustainability goes beyond the traditional definitions per say. It is our relationship with the
people and communities around us.

Environment: The Company is committed to care for environment, responsibly manage the
nature’s resources and minimize its environmental impacts. Our vision is to create
company culture that inherently focuses on efforts that develop a strong sense of
responsibility towards environment at individual as well as corporate level.

The Company recognizes the significance of declining natural resources and the need to
adopt a sustainable development practice. Our responsibility towards environment stems
from the belief that business and environment are inter-related. All our operational and
business processes are evaluated with their respective effect on natural resources and are
streamlined to attain a sustainable development route towards growth.

Fostering Economic Growth while ensuring that our efforts conserve and do not harm the
environment at large. Our sustainable development activities revolve around three core
elements — SOCIETY, BUSINESS and ENVIRONMENT.

The Company is responsible to continuously enhance shareholders wealth; it is also
committed to its other stakeholders to conduct its business in an accountable manner that
creates a sustained positive impact on society. Our company is committed towards aligning
with nature and has adopted eco-friendly practices. We set up 20 Microns Foundation Trust
in 2001. This was done to focus on our CSR initiatives, long before the provisions of the
Companies Act, 2013, stating that the CSR activities undertaken by the Company can be
through a registered trust, came into force. The Company has also practice to carry out CSR
by giving donation to other Trusts for the activities covered under Schedule VIl of Companies
Act, 2013.

Composition of CSR Committee: The provisions of CSR committee are not applicable to the
Company, as the liability of CSR expenditure does not exceed Rs.50 Lakhs. In addition to that,
there was not any unspent amount of CSR as on March 31, 2026.

The web-link where Composition of CSR committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company:
https://20nano.com/investor-relation/.

The details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable
(attach the report): Not Applicable

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for
set-off for the financial year, if any:
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The Company had an excess CSR expenditure of 20.83 lakh arising in FY 2023-24, which is
eligible for set-off in accordance with the provisions of Section 135 of the Companies Act, 2013
read with Rule 7(3) of the Companies (Corporate Social Responsibility Policy) Rules, 2014. Out
of the said amount, 20.03 lakh was set off in FY 2024-25 against the CSR obligation of that
year.

During FY 2025-26, the Company’s CSR obligation was 211.94 lakh, against which g1.25 lakh
was actually spent, resulting in a shortfall of 20.69 lakh. The Company has set off 20.80 lakh
from the excess CSR amount pertaining to FY 2023-24 against the said shortfalll.

Accordingly, the balance amount available for set-off as at the end of FY 2025-26 is 0.1 lakh,
which can be carried forward for set-off against future CSR obligations for up to three

financial years, i.e, up to FY 2028-29, in compliance with the applicable provisions.

Average net profit of the company as per section 135(5) (calculated for 3 [three] preceding
financial years i.e. FY 2022-23, FY 2023-24 & FY 2024-25: . 5,97,16,318

(a) Two percent of average net profit of the company as per section 135(5): Z.11,94,326

Surplus arising out of the CSR projects or programmes or activities of the previous financial
years. NIL

Amount required to be set off for the financial year, if any: . 80,000

Total CSR obligation for the financial year (7a+7b- 7c): 2.1,14,326

8. (a) CSR amount spent or unspent for the financial year:
Amount Unspent (in Rs.)
! Total Amount transferred to Unspent : Amount transferred to any fund specified under
Total Amount Spent | CSR Account as per section135(6). | Schedule VIl as per second proviso to section 135(5).
for the Financial Year — t-----------------mmmmmmmmmm oo e e R R R LR L LR B R (LEESS b
(inRs) ! : :
i Amount . Dateoftransfer | Nameofthe | Amount : Date of transfer
; : Fund 0
""""" m2ss000 !  NL .  NA ! NA . NL ! NA

owo @ 6@ @: 6 e @ 60 6@ i @ i @0 :
i i it , ' Location ! , , . Amount . Mode of
fror‘rawr?he Cofthe |  Amount ! transferr 1 Mode : Implement
] - list of loes! project. EAmount spentin ed to of ation —
sle | She | qotivities | area i1 Project | dllocate the : Unspent : Implem : Through
S Po t et " b (Yes | : ! duration | forthe i current i CSR : entatio :Implement
| rojec | e | /No) :Stot:Distr: ' project financia + Account n- ' ing
d 0 Vi d d ot D D (in Rs.) ¢+ IYear : forthe : Direct ! Agency
eh Ato pe ety i (inRs) ! project i (Yes i-ooryoeee
: ; the Act A : : asper | [/No) : Na i CSR
' ; ; : , ' ' ' i . z 0 iRegis
' ' ' ' D ' ' ' . Section | » me 'tratio
. . . S : :  135(6) (in e
L | | . Re) - her

______________________________________________________________________________________________________________________
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Details of CSR amount spent against other than ongoing projects for the financial year:

o @ @ & @ 6 (6 @ ; (8)
Sl. No. Name tem Local Location Amount Mode of Mode of Implementation —
.+ ofthe . fromthe: area . ofthe . spent . Implementation- Through Implementing
© Project ! listof : (Yes ! project. : forthe : Direct(Yes/No) Agency
i ! activities | [No)  t-e---ye-ee- 1 project | A~ A
' ' in ' ' E ' (inRs.) ' ' Name E CSR
0 i Schedul | ' Stat ! Distr i i i Registration
1 eVito Pe it | i number
: | the Act | 0 : : i
S ! Promoting | A o A
! - ' headlth care ! ' - ' ' ' . '
1 Community ' ! Guja!Vad: 025 i 20 Microns !
] | Healthcare | NOUARG 1 YOS i iogart  lakhs | = ! Foundation | CSR00002755
1 1 preventlve 1 1 : 1 1 1 :
i ! health care | , e : 0 0 '
E E Promoting E E E E E E -E
i ity | nedithicarery ‘Guja;Vvad; 100 i Lilavati 1 U85300GJ20
Community , - 0 0 0 D 0
2 ! Healthoare | p'rr‘ec\'/‘;i'trl‘\?e s ! rat todar! lakhs N ! Foundation ! 2INPLI28293
. i health care | H a 0 i i
(d) Amount spent in Administrative Overheads: NIL
(e) Amount spent on Impact Assessment, if applicable: NA
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Z.11,25,000
(g) Excess amount for set off, if any:
Sr.No Particulars Amount
1 Two percent of average net profit of the company as per section 135(5) 194,326
Amount liable to be spent after setting off excess amount spent in earlier years 114,326
2 Total amount spent for the Financial Year 1,25,000
3 Excess/short amount spent for the financial year [(ii)-()] 10,674
4 Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any 0.00
5 Amount available for set off in succeeding financial years (iii)-(iv)] 10674
9 (a1) Details of Unspent CSR amount for the preceding three financial years:
S.No. ! Preceding ! Amount ! Amount ! Amount transferred to any fund : Amount
¢ Financial © transferred | spentinthe specified under Schedule VIl as 1 remaining to
D Year. ¢ toUnspent ' reporting ! per section 135(6), if any. ' be spentin
: 1 CSRAccount | Financial .. ;. succeeding
s - sootonras | T Nome { amount | pateot | TaohacL)
: ! ©) ! ! of the ' (inRs) i transfer | Ye9'S -
E | (nRs) | e | |
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Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):

0) ©) ©) (4) (5) () @) (8) (9)
S.No. ! Project ID ! Name of the! Financial ! Project : Total ! Amount ! cumulative | Status of !
; Project. : Yearin i duration. i amount : spenton : amount : theproject :
! ! ' whichthe ! ' allocated ' the project ! spent at the | -Completed !
| project was | . forthe ! inthe | endof | [Ongoing. |
: rcommenced: i project(in | reporting i reporting !
: : : . : Rs.). . Financial } Financial ]
; : : : Year (in ' Year. (inRs) ; ;
! Rs). ! !

Not Applicable

(a)
(b)
(c)

(d)

In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year: NIL

(asset-wise details): Not Applicable
Date of creation or acquisition of the capital asset(s). Not applicable
Amount of CSR spent for creation or acquisition of capital asset: Nil

Details of the entity or public authority or beneficiary under whose nhame such capital asset is
registered, their address etc.: Nil

Provide details of the capital asset(s) created or acquired (inoluding complete address and
location of the capital asset): Nil

Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5): Nil

For and on behalf of the Board of Directors of
20 Microns Nano Minerals Limited

sd/- sd/-

Atil C. Parikh Rajesh C. Parikh

Managing Director Director May 22,2026

DIN 00041712 DIN 00041610 Waghodia, Vadodara
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Annexure - C
AOC -2

Particulars of Transactions made with related parties [pursuant to Clause (h) of Sub-section (3)
of Section 134 of the Companies Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014]

This form pertains to the disclosure of particulars of transactions entered into by the Company with
related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013

DETAILS OF TRANSACTIONS NOT AT ARM’S LENGTH BASIS

There were no transactions entered into during the year ended March 31, 2026, which were not at
arm’s length basis.

DETAILS OF TRANSACTIONS AT ARM’S LENGTH BASIS

The details of transactions at arm’s length basis for the year ended March 31,2026 are as follows-

March 31,2026

Name of Related Party ! Nature of relationship E Type of Transaction  Duration of Contract Amount
(2. In Lakhs)
E : Sales of Material April 1, 2025, to 26145
; ; March 31,2026
; ; Purchase of material April 1,2025, to 445,03
' ' March 31,2026
' s
Royalty Paid April1,2025, to 333.62
D D March 31,2026
; ; Service Provided April 1,2025, to 0.00
! | (Job work Chorges) March 31, 2026
E E Service Received April1,2025, to 0.00
i 0 (Job work Chorges) March 31,2026
E : Reimbursement of April1,2025, to 0.00
i i Expenses (Income Net) March 31,2026
E ' Reimbursement of April 1,2025, to 0.32

20 Microns Limited + Holding Company ' Expenses (Expenses Net) March 31,2026
E . Rent Received April 1,2025, to 6.18
E : March 31,2026
: 5 Rent Paid April1, 2025, to 39882
5 5 March 31,2026
E l Sale of Fixed Asset April 1, 2025, to 0.00
0 D March 31,2026
' Purchase of Fixed Assets April 1,2025, to 0.00
i i March 31,2026
Purchase of Shares April 1, 2025, to 0.00
i i March 31, 2026
Salary Deputation April 1, 2025, to 0.00
Received March 31, 2026
Salary Deputation Paid April 1, 2025, to 0.00
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Name of Related Party ! Nature of relationship : Type of Transaction  Duration of Contract Amount
(2. In Lakhs)
; ; Reimbursement April 1, 2025, to 4.01
i i March 31,2026
; ; received Sales April 1, 2025, to 6.09

20 MCC i Common Director and of Material March 31,2026

Private Limited ¢ subsidiary of common 77T T T T T T T T T T T T T T e T T
. Holding Company i Purchase of material April 1, 2025, to 0.62
i i March 31,2026
: : Rent Received April1,2025, to 0.36
; ; March 31,2026

Sievert 20 Microns | Joint Venture / Associate | Sales of Material April 1,2025, to 197

Building Materials Pvt Ltd ' Company of the holding ! March 31,2026
i, company ;

Dorfner — 20 Microns ! Associate of holding : Sales of Material April1,2025, to 17.80

Private Limited 1 company . March 31,2026
E : Rent Received April1,2025, to 0.12
; ; March 31,2026

For and on behalf of the Board of Directors of

20 Microns Nano Minerals Limited

sd/- sd/-

Atil C. Parikh Rajesh C. Parikh

Managing Director Director May 22,2026

DIN 00041712 DIN 00041610 Waghodia, Vadodara
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Annexure - D

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31,2026

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment

To,

and Remuneration of Managerial Personnel) Rules, 2014]

The Members,

20 MICRONS NANO MINERALS LIMITED

CIN: U15543GJ1993PLC020540

9-10 GIDC Industrial Estate, Waghodia, Vadodara-391760.

(a)

(b)

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by 20 MICRONS NANO MINERALS
LIMITED (hereinafter called the Company). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorized representatives whether electronically or
otherwise during the conduct of secretarial audit; we hereby report that in our opinion, the
Company has during the audit period covering the financial year ended on March 31, 2026
complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2026,
according to the provisions of:

The Companies Act, 2013 (the Act) and the Rules made thereunder:

The Securities Contracts (Regulotion) Act, 1956 (‘SCRA’) and the Rules made there under;

The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings - Not Applicable as there are no reportable events during the year;

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act) are Not Applicable to the Company as the Securities of the

Company are not listed on any Stock Exchange during the year under review:

The Securities and Exchange Board of India (Substcmtial Acquisition of Shares and Tokeovers)
Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

20 Microns Nano Minerals Limited
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The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 2025, regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
The Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018;

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015; and

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021.

We have also examined compliance with the applicable Standards / Clauses / Regulations of
the following:

Secretarial Standards issued by The Institute of Company Secretaries of India (ICSI) and made
effective from time to time.

The Listing Agreements entered into by the Company with Stock Exchange(s), if any. (Not
Applicable as the securities of the Company are not listed on any Stock Exchange during the
year under review).

During the audit period under review, the Company has generally complied with all material
aspects of the applicable provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above.

WE FURTHER REPORT THAT:

p—

S T S

Having regard to the compliance system prevailing in the Company and on examination of
relevant documents and records in pursuance thereof on test - check basis, the Company
has complied with the material aspects of the following laws specifically applicable to the
Company being engaged in the Nano sizing chemistry of Minerals and Specialty Chemicals
manufacturing activities:

The Mines and Minerals (Development and Regulotion) Amendment Act, 2015 and the rules
and regulations made thereunder;

The Mines Act, 1952

Manufacture, Storage and Import of Hazardous Chemical Rule, 1989
The Water (Prevention and Control of Pollution) Act, 1974

The Air (Prevention and Control of Pollution) Act, 1981

The Environment (Protection) Act, 1986
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WE FURTHER REPORT THAT:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Director, Non-Executive Directors and Independent Directors. The changes in the composition
of Board that took place during the year under review were carried out in compliance of the
provisions of Act.

Adequate notice is given to all directors to schedule the Board Meetings and Committee
Meetings and agenda and detailed notes on agenda were sent at least seven days in
advance. A system exists for seeking and obtaining further information and clarifications on
the agenda items before the meeting and for meaningful participation at the meeting.

Decisions at the meetings of Board of Directors and Committees of the Company were
carried unanimously. We were informed that there were no dissenting views of the members
on any of the matters during the year that were required to be captured and recorded as
part of the minutes.

WE FURTHER REPORT THAT:

Based on the review of compliance mechanism established by the Company, the
information provided by the Company, its officers and authorized representatives during the
conduct of the audit and compliance report placed before the Audit Committee Meetings,
we are of the opinion that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable general laws, rules, regulations and guidelines.

WE FURTHER REPORT THAT:

The Compliance by the Company of the applicable financial laws like Direct and Indirect Tax
laws, has not been reviewed in this Audit since the same have been subject to the review by
the Statutory Auditors and other designated professionals.

WE FURTHER REPORT THAT:

(i)

(if)
(ii)
(iv)
(v)

During the audit period under review, the Holding Company ie. 20 Microns Limited has
acquired additional stake in the company from its existing shareholders, thereby increasing
the Holding Company's stake from 97.21% to 99.99%.

Further, there were no other instances of:

Public/Right/Preferential issue of shares [ debentures/sweat equity, etc.

Redemption / buy-back of securities

Major decisions taken by the members in pursuance to section 180 of the Companies Act, 2013
Merger / amalgamation | reconstruction, etc.

Foreign technical collaborations

20 Microns Nano Minerals Limited
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FOR PARIKH DAVE & ASSOCIATES
COMPANY SECRETARIES

sd/-

UMESH PARIKH

PRACTICING COMPANY SECRETARY
PARTNER

ICSI Unique Code No.: P2006GJ009900
Peer review Certificate No.: 6576/2025
FCS No.:4152 C. P. No.: 2413

UDIN: FO04152H000444185

1L This report is to be read with our letter of even date which is annexed as Annexure —A and
forms an integral part of this report.
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Annexure - A

To,

The Members,

20 MICRONS NANO MINERALS LIMITED
CIN: U15543GJ1993PLC020540

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain responsible
assurance about the correctness of the contents of Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the process and practices followed by us provide a reasonable basis for our opinion.

8 We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

4. Wherever required, we have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc.

B The Compliance of the provision of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to verification of
procedure on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the company
nor the efficacy or effectiveness with which the management has conducted the affairs of
the company.

FOR PARIKH DAVE & ASSOCIATES
COMPANY SECRETARIES

sd/-

UMESH PARIKH

PRACTICING COMPANY SECRETARY
PARTNER

ICSI Unique Code No.: P2006GJ009900
Peer review Certificate No.: 6576/2025
FCS No.:4152 C. P. No.: 2413

Place : Ahmedabad UDIN: FO04152H000444185

Date : May 22,2026
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REPORT ON
CORPORATE GOVERNANCE

The Company is an unlisted public company and provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are not applicable. However, the Company has
voluntarily adopted certain governance practices in line with SEBI LODR to enhance transparency.

COMPANY'’S PHILOSOPHY ON GOVERNANCE

Your Company has built up rich legacy of fair, transparent and effective governance inclusive of
the strong emphasis on human values, individual dignity and attainment of high level of
transparency and accountability in its functioning and has always been active on safeguarding
the interests of all its stakeholders.

The Company believes that its systems and actions must be devoted for enhancing Corporate
Performance and maximizing Stakeholders value in the long term.

1) BOARD OF DIRECTORS

The details of directorships and the positions held as Chairperson or Member of the Audit
Committee and the Stakeholders’ Relationship Committee by the Directors in Indian public
companies (listed and unlisted), excluding private limited companies, foreign companies,
and Section 8 companies, as on March 31,2026, are set out below:

Name of Directors Category of Directors No. of total Committee Committee
Directorship Membership Chairmanship

EXECUTIVE DIRECTOR(S)

Mr. Atil C. Parikh Managing Director 6 1 -

NON-EXECUTIVE DIRECTOR(S)

Mr. Rajesh C. Parikh Non - Executive 4 5 1

Non-Independent Director
Mr. Sudhir R. Parikh Non - Executive 1 - -

Non-Independent Director

BOARD MEETINGS AND PROCEDURE

The Company has well-defined process of placing vital and sufficient information before the Board
pertaining to the matters to be considered at each Board and Committee Meetings, in order to
enable the Board to discharge its responsibilities effectively and efficiently.

a) Board Meeting

During the financial year under review the Board met 6 [Six] times and the details of the
attendance of each director is mentioned as under:

Sr. No. Board Meeting Dates Board Strength No of Directors Present
1 April 3,2025 5 4
> May23205 s 5
s wy2g2005 s 5
4 November 7, 2025 5 5
5 snuary24.2086 s 5
6 March 5, 2026 5 5
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b) Attendance of Directors at 1) Board Meetings and 2) Annual General Meeting

Name of Directors No. of Board Meetings Attended Attendance at last AGM
Mr. Rajesh C. Parikh 6 Yes
MratiCPaikh s Yes
Mr. Sudhir R. Parikh 6 No
Mrs. Darsha Kikani B No
MeAwHPatel 6 Yes

c) Detadils of Sitting fees and commission paid to the committee members & Directors

Name of Directors sitting fees (Amt. in 2.)
Mr. Rajesh C. Parikh Nil
Mr.SudhirRParkn T 0000
Mrs. Darsha Kikani 195,000

During the year, no commission has been paid to Non-Executive directors.

d) Shareholding of the Directors in the Company as of March 31,2026
During the year under review, none of the Directors of the Company held any equity shares in
the Company, either beneficially or otherwise.

APPOINTMENT/ RE-APPOINTMENT OF DIRECTORS

Mr. Rajesh C Parikh [DIN: 00041610], Director of the Company will retire by rotation at the ensuing
Annual General Meeting who is eligible for re-appointment.

PROFILE OF DIRECTORS

The profiles of the Directors, including details of their qualifications, experience, expertise, and other
relevant information, are provided in the “Leadership Team"” section of this Annual Report. These
profiles are also available on the Company's website.

2) COMMITTEES OF THE BOARD
A) Audit Committee
Composition

The Company has constituted an Audit Committee at the Board level in accordance with the
provisions of Section 177 of the Companies Act, 2013 read with applicable rules made
thereunder. The Committee acts as a link between the Management, the Statutory Auditors
and the Board of Directors.

The majority of the Committee members possess accounting and financial management
expertise. The Statutory Auditors of the Company are permanent invitees to the Committee
meetings. The Company Secretary acts as the Secretary to the Committee.

During the year, all recommendations made by the Audit Committee were accepted by the
Board.

During the financial year ended March 31, 2026, the Committee met four (4) times, the details
of which are as under:

20 Microns Nano Minerals Limited
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Sr. No. Date of Meetings Committee Strength No. of Committee Members present
1 May 23, 2025 3 3
2 July 28,2025 3 3
3 November 7, 2025 3 3
4 January 24,2026 3 3
Attendance at the Audit Committee Meetings:
Name of Directors Category No. of Meetings attended
Mr. Atul H Patel Chairman of the Committee and Non-Executive Independent Director 40f4
Mrs. Darsha Kikani Member of the Committee and Non-Executive Independent Director 40f4
Mr. Rajesh Parikh Member of the Committee and Non-Executive Director 40f4

TERMS OF REFERENCE

The terms of reference of the Audit Committee are as per the guidelines set out in the Listing
Regulation, 2015 read with section 177 of the Companies Act, 2013. These broadly includes (i) Develop
an annual plan for Committee (i) review of financial reporting processes, (jii) review of risk
management, internal control and governance processes, (iv) discussions on quarterly, half yearly

and

annual financial statements, (v) interaction with statutory and internal auditors, (Vi)

recommendation for appointment, remuneration and terms of appointment of auditors and (vi)
risk management framework concerning the critical operations of the Company.

In addition to the above, the Audit Committee also reviews the following:

a)
b)
c)
d)
e)
f)
9)
h)
i)
)
k)

)

m)

n)

Matter included in the Director’s Responsibility Statement.

Changes, if any, in the accounting policies.

Major accounting estimates and significant adjustments in financial statement.

Compliance with listing and other legal requirements concerning financial statements.
Disclosures in financial statement including related party transactions,

Examination of the financial statement and qualification in audit report.

Scrutiny of inter-corporate loans and investments.

Management’s Discussions and Analysis of Company’s operations.

Valuation of undertakings or assets of the company, wherever it is necessary.

Periodical Internal Audit Reports.

Findings of any special investigations carried out either by the Internal Auditors or by the
external investigating agencies.

Letters of Statutory Auditors to management on internal control weakness, if any.

Major non routine transactions recorded in the financial statements involving exercise of
judgment by the management.

Recommend to the Board the appointment, re-appointment and, if required the replacement
or removal of the statutory auditors considering their independence and effectiveness, and
recommend the audit fees.
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0) Subject to review by the Board of Directors, approval or any subsequent modification of
transactions of the company with related party, review on quarterly basis, Related Party
Transactions entered into by the Company pursuant to each omnibus approval given, if any.

During the year, all recommendations made by the Audit Committee were accepted by the
Board.

B) Nomination & Remuneration committee

‘The Company has constituted a Nomination and Remuneration Committee at the Board
level in accordance with the provisions of Section 178 of the Companies Act, 2013 read with
applicable rules made thereunder. The Committee is entrusted with the responsibility of
identifying and recommending persons for appointment as Directors and Senior
Management, formulation of criteria for determining qualifications, positive attributes and
independence of Directors, and recommending to the Board a policy relating to the
remuneration of Directors, Key Managerial Personnel and other employees.

The majority of the Committee members are Non-Executive Independent Directors. The
Company Secretary acts as the Secretary to the Committee.

During the financial year ended March 31,2026, the Committee met one (1) time, the details of
which are as under:

Sr. No. Date of Meetings Committee Strength No. of Committee Members present

1 May 21,2025 3 3

Attendance at the Nomination and Remuneration Committee

Name of Directors Category No. of Meetings attended
Mrs. Darsha Kikani Member of the Committee and Non-Executive Independent Director Tof1
MrRojeshParikh Member of the Committee and Non-Executive Direstor — 1ofl
MrAwlHPotel Chaitmarn of the Committee and Non-Executive Independent Director —— 1of1.

Role and Responsibilities

The Nomination & Remuneration Committee (NRC) discharges its duties in accordance with
Section 178 of the Companies Act, 2013 and the relevant rules made thereunder. The primary
functions of the NRC include, but are not limited to, the following:

1) Board and Senior Management Appointments

« Identify individuals qualified to become Directors and persons who may be appointed to
senior management positions in accordance with the criteria laid down.

+  Recommend to the Board their appointment or removall.

20 Microns Nano Minerals Limited
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«  Formulate the criteria for performance evaluation of the Board, its Committees, and
individual Directors.

Policy Formulation and Governance

- Devise criteria relating to qualifications, positive attributes, and independence of
Directors.

+ Recommend to the Board a policy relating to the remuneration of Directors, Key
Managerial Personnel (KMPs), and other employees.

Remuneration Structure
Ensure that:

« The level and composition of remuneration is reasonable and sufficient to attract, retain,
and motivate Directors and senior management of the quality required to run the
Company successfully.

« Therelationship between remuneration and performance is clear and meets appropriate
performance benchmarks.

«  The remuneration to Directors, KMPs, and senior management involves a proper balance
of fixed and variable pay, reflecting both short-term and long-term performance
objectives aligned with the Company’s goals.

The Committee functions with independence and transparency, reinforcing the
Company’s commitment to sound governance practices and long-term value creation.

POLICIES/ CODES
Vigil Mechanism Policy

The Company promotes ethical behavior in all its business activities and has put in place a
mechanism for reporting illegal or unethical behavior. The Company has a Vigil Mechanism
policy under which the employees are free to report violations of applicable laws and
regulations and the Code of Conduct. The reportable matters may be disclosed to the Ethics
and Compliance Task Force which operates under the supervision of the Audit Committee.
Employees may also report to the Chairman of the Audit Committee and no complaints were
received by the Company. During the year under review, no employee was denied access to
the Chairman of the Audit Committee. The policy of vigil mechanism may be accessed on the
Company’s website www.20nano.com.

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
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2013. Internal Complaints Committee (ICC) has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary, trainees)
are covered under this Policy. The Policy is gender neutral. During the year under review No

sexual Harassment Complaint has been received by the Company. The policy of Sexual
Harassment at workplace may be accessed on the Company’s website www.20nano.com.

Policy on Code of conduct:

The Board of Directors of 20 Microns Nano Minerals Limited has adopted the code of conduct
for the Board of Directors and Senior Management Employees of the company which was
adopted in its meeting held on October 13, 2017 which was effective from October 13, 2017. The
Company shall always strive to maintain the highest standards of conduct in all its
endeavours. The company’s directors and senior managers have a responsibility to lead by
example, acting with truth, sincerity and fairness in all decisions. The same can be accessed
on the Company’s website www.20nano.com.

SECRETARIAL AUDIT

Pursuant to Provision of Section 204 of the Companies Act, 2013 and Rules made there under,
the Board of Directors of the company has reappointed M/s. Parikh Dave & Associates,
Practicing Company Secretaries, Ahmedabad to conduct Secretarial Audit of records and
documents of the company.

SERVICES OF DEPOSITORY:

During the year Company has availed the Services of Central Depository Services (India)
Limited (CDSL) and National Securities Depository Limited (NSDL) for the Purpose of
Dematerializations of the Equity Shares of the Company. The Company has obtained the ISIN:
INE799WO0I1013.

The 99.9993% of the total share capital of the company, as on date, are in dematerialized form
and balance 0.0007% are in physical form.

6) GENERAL MEETINGS
Financial Year Date Location Time No. of Special
Resolutions passed
2025-26 (AGM) August 8, 2025 At the Regjistered Office of the 10:00 AM 3 [Three]
Company
2024-25(EOGM) January 22, 2025 At the Registered Office of the 05:00 PM 1[one]
Company
2023-24(AGM) August 25, 2025 At the Registered Office of the 10:00 AM Nil
Company
2022-23(AGM) August 10, 2023 At the Registered Office of the 10:00 AM 1[one]
Company
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7) CENERAL SHAREHOLDER INFORMATION

Registered Office 9-10, GIDC Industrial Estate, Waghodia, Dist.: Vadodara - 391760, Gujarat, India.

Annual General Meeting Day & Date: July, 31,2026
Time:10:00 AM
Place: At the Registered Office of the Company at 9-10, GIDC Industrial State,
Waghodia-391760, Dist: Vadodara, Gujarat, India

8) PLANTLOCATIONS

Manufacturing Unit as on March 31,2026

Plant Location Address
Waghodia 9-10, GIDC Industrial Estate, Waghodia — 391760, Dist. Vadodara
Vadadala 172174 & 175, Vadadala Village, Jarod Samlaya Road, Savli, Vadodara, Gujarat, 391520

9)  SHAREHOLDING PATTERN AS ON MARCH 31,2026

Category Total shares % to total capital
Promoters — Bodies Corporate 89,69,891 99.9986
Others - Public shareholder w9 0004
Total ssoo20 10000

10) DISTRIBUTION OF SHAREHOLDING AS ON MARCH 31, 2026

Shareholders Shares
Range of shares No. of Shareholders % No. of Shares %
01to 500 m 99.1071 129 0.0014
solaAbove I 08920 i sososl 90.9986
o o oooo go7o020 10000

1) INVESTORS CORRESPONDENCE

In order to facilitate quick redressal of the grievances/queries as also quick disposal of the matters
relating to transmissions, transposition and any other query relating to the shares of the Company,
please write to:

CS Komal Pandey

20 Microns Nano Minerals Limited
9-10, GIDC Industrial Estate
Waghodia — 391760

Dist.: Vadodara, Gujarat, India
Email: cs@20nano.com
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For the Demat Shares of the company and for any assistance the shareholders may contact/write
to:

MUFG Intime India Private Limited

Earlier known as Link Intime India Private Limited
Geetakunj, 1, Bhaktinagar Society

Bh. ABS Tower, Old Padra Road,

Vadodara — 390 015

Tel: 0265 — 3566768

For and on behalf of the Board of Directors of
20 Microns Nano Minerals Limited

sd/- sd/-

Atil C. Parikh Rajesh C. Parikh

Managing Director Director May 22,2026

DIN 00041712 DIN 00041610 Waghodia, Vadodara
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INDEPENDENT
AUDITOR’S REPORT

To the Members of 20 Microns Nano Minerals Limited

Report on the Audit of the Financial Statements
Auditor’s Opinion

We have audited the accompanying financial statements of 20 Microns Nano Minerals Limited (“the
Company”), which comprise the Balance Sheet as at March 31,2026, and the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information (hereinafter referred to as
“financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (‘Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAS) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethicall
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.
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We have determined that there are no key audit matters to communicate in our report.
Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in Management Discussion and Analysis, Board's Report and
Annexure to Board’s Report, Business Responsibility Report and Shareholder’s Information but does
not include financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charge with Governance for the Financial
Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, including total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
IND AS and other accounting principles generally accepted in India, including the accounting
Standards (IND AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the IND
AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

c Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

c Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work in evaluating the results of our work (ii) to evaluate
the effect of any identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial Statements of the current period
and are therefore the Key Audit Matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph 1(f) below on reporting under Rule 1i(g) of the Companies (Audit and Auditors)
Rules, 2014.

(C) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31,2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act.

(f)  The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph i(b) above on reporting under Section i43(3)(b) of
the Act and paragraph (i)(v) below on reporting under Rule 1(g) of the Companies (Audit and
Auditors) Rules, 2014.

(g) With respect to the adequacy of the internal financial controls with reference to financial
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statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the company’s internal financial controls with
reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, we report that, in our opinion and
to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule Tl of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements in Note No. 6.37.

The Company has not entered into any long term contracts including derivative contracts,
hence provision, as required under the applicable law or accounting standard, for material
foreseeable losses has not been made.

There is no delay in transferring amounts, required to be transferred to Investors Education
Funds by the Company, as required by the provisions of sub section (2) of Section 125 of the
Companies Act, 2013.

(a) The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the note 6.41 to the Financial Statements, no funds (Which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (‘intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
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representations under sub-clause (i) and (i) of Rule 1(e), as provided under (a) and (b) above,
contain any material misstatement.

V. Based on our examination which included test checks and in accordance with requirements
of the Implementation Guide on Reporting on Audit Trail under Rule 1i(g) of the Companies
(Audit and Auditors) Rules, 2014, except for the instances mentioned below, the Company has
used accounting software for maintaining its books of account, which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the respective softwares:

Further, where audit trail (edit log) facility was enabled and operated throughout the year, we
did not come across any instance of audit trail feature being tampered with during the
course of our audit. The audit trail has been preserved by the Company as per the statutory
requirements for record retention

2. As required by the Companies (Auditor's Report) Order, 2020 (“the order’) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement
on the matters specified in paragraphs 3 & 4 of the Order.

For N C Vaishnav & Co.
Chartered Accountants
FRN - 112712W

CA Jayesh Mehta

Partner

M. No. - 037267

Place — Vadodara

Date - 22nd May, 2026

UDIN - 26037267BGXQPP5666
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Annexure - A

(Refer to paragraph 1(f) under ‘Report on Other and Regulatory Requirements’ section of our report
of even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause M
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of 20
Microns Nano Minerals Limited (‘the Company’) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to the financial statements based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to the financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to the
financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to the financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to the financial statements
included obtaining an understanding of internal financial controls with reference to the financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
the financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to the financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to the financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls with reference to Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to the financial statements to future periods are subject to
the risk that the internal financial control with reference to the financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with
reference to the financial statements and such internal financial controls with reference to the
financial statements were operating effectively as at March 31, 2026, based on the criteria for
internal financial control with reference to the financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For N C Vaishnav & Co.
Chartered Accountants
FRN - 112712W

CA Jayesh Mehta

Partner

M.No. - 037267

Place — Vadodara

Date — 22nd May, 2026

UDIN - 26037267BGXQPP5666
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Annexure - B

Annexure to Independent Auditors’ Report for the year ended March 31,2026

(Referred to in Paragraph 2 under the Heading of “Report on Other Legal and Regulatory

Requirements” of our Report of even date)

To the best of our information and according to the explanation provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

0]

(@)

(B)
(b)

()

(d)

(e)

@ii)
(a)

Inrespect of Company’s Property, Plant and Equipment, Right-of-Use Assets and Intangible
Assets

(A) The Company has maintained proper records showing full particulars including
quantitative details and the situation of Property, Plant and Equipment and relevant
right-of-use assets.

The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular program of physical verification of Property, Plant and Equipment
and right-of-use assets by the management in a phased periodical manner over a period of
three years, which in our opinion is reasonable having regard to the size of the Company and
the nature of its assets. In accordance with this program, certain Property, Plant and
Equipment were verified by the management during the year. According to the information
and explanations given to us, no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties which
are disclosed in financial statements (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of
the company.

According to the information and explanations given to us and on the basis of our
examination of the record of the company, the Company has not revalued any of its Property,
Plant and Equipment (including right-of-use assets) and intangible assets during the year.

According to the information and explanation given to us and on the basis of our examination
of the record of the company, no proceedings have been initiated during the year or are
pending against the Company as at March 31, 2026 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

Inventories

The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. No discrepancies of 10% or
more in the aggregate for each class of inventories were noticed on such physical
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verification of inventories when compared with books of account.

According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of 2.5 crores, in aggregate, at points of time during
the year, from banks or financial institutions on the basis of security of current assets. In our
opinion and according to the information and explanations given to us, the quarterly returns
or statements comprising (stock statements, book debt statements, statements on ageing
analysis of the debtors/other receivables, and other stipulated financial information) filed by
the Company with such banks or financial institutions are in agreement with the unaudited
books of account of the Company of the respective quarters.

Loans given

During the year, the Company has not made any investment in, provided any guarantee or
security to companies, firms, limited liability partnerships or any other parties. During the year,
the Company has granted unsecured loans to other parties in respect of which:

During the year, the Company has provided loans to other parties in respect of which:-
aggregate amount of loan provided to other parties (Employees) is Z. 1911 Lakh and the
balance outstanding at the balance sheet date is 2. 14.63 Lakh.

In our opinion, terms and conditions of grant of loans, during the year, prima facie, are not
prejudicial to the interest of the Company.

In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest, wherever applicable, have been stipulated and the repayments of
principal amounts and receipts of interest have generally been regular as per stipulation.

In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same
parties.

The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause (iii) (f) is not applicable.

Compliance of section 185 & 186

In our opinion and according to the information and explanation given to us in respect of
loans, investments, guarantee and securities, the company has complied with the provisions
of the section 185 and 186 of the Companies Act, 2013.

Public Deposit

In our opinion the Company has complied with the provisions of Sections 73 to 76 or any other
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(vi)

(vii)
(a)

(b)

relevant provisions of the Companies Act, 2013 and the Companies (Acceptance of Deposits)
Rules, 2014, as amended, with regard to the deposits accepted and amounts deemed to be
deposits accepted. According to the information and explanations given to us, no order has
been passed by the Company Law Board or the National Company Law Tribunal or the
Reserve Bank of India or any Court or any other Tribunal against the Company in this regard.
Cost Records

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014,
as amended, prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained by the Company. We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

Statutory Dues

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’ State
Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
cess and other material statutory dues applicable to the Company have been regularly
deposited by it with the appropriate authorities in all cases during the year.

Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31,2026 on account of disputes are given below:

Name of Statute Nature of dues Forum where Period to Amount

dispute is pending which it relates =)
Gujarat Value Sales Tax and Commissioner of FY 2010-T 10,60,078/-
Added Tax Act, 2003 Value Added Tax. Commercial Tax
Goods and Service Goods and GST Tribunal July 2017 to Dec 2018 6.87,604/-
Tax Act, 2017 Service Tax

(viii) Undisclosed Income

(ix)
(@)

(b)

(c)

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) during the year.

Borrowings
According to the information and explanations given to us by the management, we are of the
opinion that the Company has not defaulted in the repayment of loans or other borrowings

or in payment of interest thereon to any lender during the year under audit.

The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

The company has taken term loan during the year and the term loan has been applied for the
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purposes for which it was obtained. (Also, refer Note 615 to the financial statements)

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have prima facie, not been used during the year for long-term purposes by
the Company.

On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

The Company has not raised any loans during the year on pledge of securities held in its
subsidiaries, joint venture or associate companies and hence reporting under clause 3(ix)(f)
of the Order is not applicable.

Issue of Securities

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not raised money by way of initial
public offer or further public offer (including debt instrument). Hence reporting under clause
3(x)(al) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

Fraud

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud by the Company or any fraud on the company by its
officers or employees has been noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government, during the year and up to the date of this report.

As represented to us by the Management, no complaints were received from whistle blower
by the Company during the year and up to the date of this report.

Nidhi Company

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

Related Parties

According to the records examined by us, and information and explanations given to us,
transactions with the related parties are in compliance with section 177 and 188 of the Act and
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details of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(xiv) Internal Audit

()  Inour opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the
Company during year and till the date, in determining the nature, timing and extent of our
audit procedures.

(xv) Non-Cash transactions

In our opinion during the year, the company has not entered into any non-cash transaction
with its’s directors or persons connected with its’s directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) Section 45-1A of the Reserve Bank of India Act, 1934

(a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(c:1), (b) and (C) of the Order
is not applicable.

(b) Inour opinion, there is No core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

(xvii) cash Loss

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xviii) Resignation of Statutory Auditors
There has been no resignation of the statutory auditors of the Company during the year.
(xix) Ability to pay liabilities

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability

33 Annual Report 2025-26



@ Corporate From The Managing Financial Notice of The Annual Board's Report On Corporate Independent
Information Director's Desk Performance GeneralMeeting Report Governance Auditor's Report
of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) Corporate Social Responsibility — Unspent Amount

The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there is no unspent CSR amount for the year requiring a transfer to a Fund specified
in Schedule VIl to the Companies Act or special account in compliance with the provision of
sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the
Order is not applicable for the year.

For N C Vaishnav & Co.
Chartered Accountants
FRN - 112712W

CA Jayesh Mehta

Partner

M.No. - 037267

Place - Vadodara

Date - 22nd May, 2026

UDIN - 26037267BGXQPP5666
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Note 6.01 — Corporate Information

20 Microns Nano Mineral Limited ("Company") is a public limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The registered office of the
Company is located at 9 — 10 GIDC Industrial Estate, Waghodia, Vadodara — 391760, Gujarat, India.
The Company is engaged in processing and selling of Specialty Chemicals (Functional Additives
-FA and Chemically Modified Minerals ~CMM), Soft Minerals (SM) and Hard Minerals (HM) and are
used in industries such as paints and coatings, printing inks, plastics and polymers, rubber,
ceramics, foundry, paper, adhesives, cosmetics, construction, agro chemicals, chemical and
pharmaceuticals, textile, oil-well drilling, filtration.

The reporting currency is Indian Rupees (INR) in Lakhs and amounts are rounded off to the nearest
decimals thereof.

Note 6.02 — Material Accounting Policy Information

This note provides a list of the material accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

1. Basis of Preparation of Financial Statements
(a) statement of Compliance

The financial statements have been prepared in accordance and comply in all material
aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and
other relevant provisions of the Act and read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
2016.

(b) Historical Cost Convention

These financial statements have been prepared and presented under the historical cost
convention, on the accrual basis of accounting except for certain financial assets and
financial liabilities that are measured at fair values at the end of each reporting period, as
stated in the accounting policies set out below. The accounting policies have been applied
consistently over all the periods presented in these financial statements.

2. Use of Estimates and Judgements

The presentation of the financial statements is in conformity with the Ind AS which requires
the management to make estimates, judgments and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses and the accompanying disclosures
and the disclosure of contingent liabilities. Such estimates and assumptions are based on
management's evaluation of relevant facts and circumstances as on the date of financial
statements. The actual outcome may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the
accounting estimates are recognised in the period in which the estimates are revised and in
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any future periods affected.

This note provides an overview of the areas that involved a higher degree of judgement or
complexity, and of items which are more likely to be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed. Detailed information
about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial
statements.

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment within the next financial year are included in the following
notes:

Note 6.34:- Current/deferred tax expense

Note 6.37:- Contingent liabilities and assets
Note 6.08:- Expected credit loss for receivables
Note 6.40:- Disclosure of Employee Benefits

Property, Plant and Equipment

An item of Property, plant and equipment that qualifies as an asset is measured at their cost.
Following initial recognition, items of property, plant and equipment are carried at cost less
accumulated depreciation and accumulated impairment losses.

The Company identifies and determines the cost of each part of an item of property, plant
and equipment separately, if the part has a cost which is significant to the total cost of that
item of property, plant and equipment and has useful life that is materially different from that
of the remaining item.

The cost of an item of property, plant and equipment comprises of its purchase price
including import duties and other non-refundable purchase taxes or levies, directly
attributable cost of bringing the asset to its working condition for its intended use and the
initial estimate of decommissioning, restoration and similar liabilities, if any. Any trade
discounts and rebates are deducted in arriving at the purchase price. Cost includes cost of
replacing a part of a plant and equipment if the recognition criteria are met. Expenses directly
attributable to new manufacturing facility during its construction period are capitalized if the
recognition criteria are met. Expenditure related to plans, designs and drawings of buildings
or plant and machinery is capitalized under relevant heads of property, plant and equipment
if the recognition criteria are met.

ltems such as spare parts, stand-by equipment and servicing equipment that meet the
definition of property, plant and equipment are capitalized at cost and depreciated over their
useful life.

Subsequent expenditures, including replacement costs where applicable, incurred for an
item of Property plant and equipment are added to its books value only if they increase the
future benefits from the existing asset beyond its previously assessed standard of
performance and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is de-recognised when replaced.
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Costs in nature of repairs and maintenance are recognized in the Statement of Profit and Loss
as and when incurred.

The cost of dismantling and restoration of Leasehold Land, being uncertain, is not estimated
and therefore no recognition to the cost of Leasehold Land is made in this regard.

Any item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use
or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is
charged to revenue in the income statement when the asset is derecognised.

The cost and related accumulated depreciation are eliminated from the financial
statements upon sale or retirement of the asset.

Capital work-in-progress and intangible assets under development

Capital work-in-progress and intangible assets under development represents expenditure
incurred in respect of capital projects/intangible assets under development and are carried
at cost. Cost includes related acquisition expenses, development/ construction costs,
borrowing costs and other direct expenditure.

Investment Properties

Investment properties comprise of Immovable Property that are held for rental yield and/or
capital appreciation.

Investment property is measured initially at its cost, including related transaction costs and
where applicable borrowing costs. Subsequent expenditure is capitalised to the asset's
carrying amount only when it is probable that future economic benefits associated with the
item will flow to the Company and the cost of the item can be measured reliably. All other
repairs and maintenance costs are expensed as and when incurred. When part of an
investment property is replaced, the carrying amount of the replaced part is derecognised.

Intangible Assets

Intangible asset is recognized only where it is probable that future economic benefits
attributable to the asset will accrue to the enterprise and cost can be measured reliably.
Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment loss, if any.

Acquired Intangible Assets in the form of “Process Know How’ is recognized at the cost of
acquisition and amortized on straight line basis over a period of five years, depending on their
estimated useful life.

Research and development:
Expenditure on research activities undertaken with the prospect of gaining new scientific or

technical knowledge and understanding are recognised as an expense when incurred.
Development activities involve a plan or design for the production of new or substantially
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improved products and processes. An internally generated intangible asset arising from
development is recognised if and only if all of the following have been demonstrated:

. development costs can be measured reliably;

. the product or process is technically and commercially feasible;

. future economic benefits are probable;

. and the Company intends to and has sufficient resources to complete development and to

use or sell the asset.

Any item of intangible assets is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
intangible asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the intangible asset) is recognised in the statement of Profit and Loss
when the asset is derecognised.

Mining Lease Right

Company has acquired mining lease rights under agreement with the state government of
Andhra Pradesh (‘government”).

The costs of mining properties and leases, during exploration and evaluation stage, which
include the costs of acquiring and developing mining properties and mineral rights, are
capitalized as property, plant and equipment under the heading ‘Mining Lease Rights’ in the
year in which they are incurred. Until the company receives approval from the government
for mining, these assets are classified as capital work in progress. During this exploration and
evaluation stage, mining expenditure is subjected to impairment review on an event of
indication of impairment and any impairment loss is recognized in profit and loss prior to
stage of reclassification (from capital work in progress to cost of mining property)

After the approval is received from the government for mining, all expenditure incurred till
that stage is transferred from capital work in progress and capitalized. The same is amortized
on straight line method over a period of mining lease agreement with the government.

Mining property, within the period of mining lease agreement, is subjected to annual
impairment review. Any impairment loss is immediately recognized in profit and loss.

Exploration and evaluation expenditure incurred prior to obtaining the mining right or the
legal right to explore are expensed as incurred.

Exploration expenditure includes all direct and allocated indirect expenditure associated with
finding specific mineral resources which includes depreciation and applicable operating
costs of related support equipment and facilities and other costs of exploration activities:

()  Acquisition costs — costs associated with acquisition of licenses and rights to explore,
including related professional fees.

(i)  General exploration costs — costs of surveys and studies, rights of access to properties to
conduct those studies (e.g. costs incurred for environment clearance, defense clearance,
etc.), and salaries and other expenses of geologists, geophysical crews and other personnel
conducting those studies.
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Costs of exploratory drilling and equipping exploratory and appraisal wells.
Depreciation and amortisation methods estimated useful lives and residual values.

Depreciation is recognised to write off the cost of assets (other than freehold land and
Capital work-in- progress) less their residual values on straight-line method over their useful
lives of the assets.

The estimate of the useful life of the assets has been assessed based on technical advice
which considers the nature of the asset, the usage of the asset, expected physical wear and
tear, the operating conditions of the asset, anticipated technological changes,
manufacturers warranties and maintenance support, etc. The management believes that
these useful lives are realistic and reflect fair approximation of the period over which the
assets are likely to be used. The useful lives are reviewed by the management at each
financial year end and revised, if appropriate. In case of a revision, the unamortised
depreciable amount (remaining net value of assets) is charged over the revised remaining
useful lives.

Based on management estimate, residual value of 5% is considered for respective tangible
assets except Lease hold land.

Intangible assets are amortized over their individual estimated useful lives on a Straight-Line
basis, commencing from the year in which the same are available to the company for its
intended use. The useful lives as estimated by the management for the intangible assets are
as follows:

Process Know How (Product Development) 5 Years
Mine Development 5 Years

Cost of lease-hold land is amortized equally over the period of lease.

The residual values, useful lives, and methods of depreciation of property, plant and
equipment are reviewed at the end of each financial year and adjusted prospectively if
appropriate.

Component accounting of assets: If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment and accordingly depreciated at the useful
lives.

Depreciation on items of property, plant and equipment acquired / disposed off during the
year is provided on pro-rata basis with reference to the date of addition / disposal.

Investment properties are depreciated based on the useful life prescribed in Schedule Il to
the Companies Act, 2013.

Impairment of non-financial assets

At the balance sheet date, non-financial assets are reviewed for impairment losses whenever
events or changes in circumstances indicate that the carrying amount may not be
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recoverable For assessing impairment, the smallest identifiable group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows
from other assets or groups of assets, is considered as a cash generating unit. If any such
indication exists, an estimate of the recoverable amount of the asset/cash generating unit is
made. The recoverable amount of an asset is the greater of its fair value less cost to sell and
value in use. To calculate value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market rates and the risk
specific to the asset. For an asset that does not generate largely independent cash inflows,
the recoverable amount is determined for the CGU to which the asset belongs. Fair value less
cost to sellis the best estimate of the amount obtainable from the sale of an assetin an arm’s
length transaction between knowledgeable, willing parties, less the cost of disposal. Assets
whose carrying value exceeds their recoverable amount are written down to the recoverable
amount. Recoverable amount is higher of an asset’s or cash generating unit's net selling price
and its value in use.

Assessment is also done at each Balance Sheet date as to whether there is any indication
that an impairment loss recognized for an asset in prior accounting periods may no longer
exist or may have decreased.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss, except for properties previously revalued with
the revaluation surplus taken to Other Comprehensive Income (OCI). For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation surplus.

Revenue recognition

Revenue is recognized when it is probable that economic benefits associated with a
transaction flows to the Company in the ordinary course of its activities and the amount of
revenue can be measured reliably. Revenue is measured at the fair value of the consideration
received or receivable, net of returns, trade discounts and volume rebates allowed by the
Company. The Company bases its estimates on historical results, taking into consideration
the type of customer, the type of transaction and the specifics of each arrangement.
Revenue includes only the gross inflows of economic benefits. Amounts collected on behalf of
third parties such as Goods and Service Tax is excluded from revenue.

Revenue from sale of products is recognized when the Company transfers all the significant
risks and rewards of ownership to the buyer, while the company retains neither continuing
managerial involvement nor effective control over the product sold. No significant
uncertainty exists regarding the amount of the consideration that will be derived from the
sale of goods, amount of sale can be measured reliably, and the cost incurred and to be
incurred can be measured reliably.

Export benefits available under the prevalent schemes are recognized when there exists no
significant uncertainty regards to its realisation.

Interest is recognised using Effective Interest Rate method as set out in Ind AS 109.
Dividend income is recognised, when the right to receive payment is established.

Royalty income is recognised on accrual basis in accordance with the substance of the
agreement.
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Investment property rental income is recognised as revenue on accrual basis as per the
terms of the underlying contract with customers.

Other operating income and misc. income are accounted on accrual basis as and when the
right to receive arises.

Borrowing

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings
—interest bearing loans are subsequently measured at amortised cost by using the effective
interest method (EIR method). Any difference between the proceeds (net of transaction
costs) and the redemption amount is recognised in profit or loss over the period of borrowing
using the effective interest method (EIR). The EIR Amortization is included as Finance Costs in
the statement of profit and loss.

Fees paid on the establishment of loan facilities are recognised as transaction costs of loan
to the extent that it is probable that some or all the facility will be draw down. In this case, the
fee is deferred until the draw down occurs. To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down, the fee is deferred as a payment
for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the
contract is discharged, cancelled or expired. The difference between the carrying amount of
a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income or other expenses as well as through the EIR
amortization process.

Borrowings are classified as current liabilities unless the Company has an unconditional right
to defer settlement of the liability for at least 12 months after the reporting period. Where there
is a breach of a material provision of a long-term loan arrangement on or before the end of
reporting period with the effect that the liability becomes payable on demand on the
reporting date, the Company does not classify the liability as current, if the lender agreed,
after the reporting period and before the approval of the financial statement for issue, not to
demand payment as a consequence of the breach.

Borrowing Cost

The Company is capitalising general and specific borrowing costs that are directly
attributable to the acquisition or construction of qualifying asset up to the date of
commissioning. Qualifying assets are assets that necessarily take a substantial period of time
to get ready for their intended use or sale. The Expenses incurred in connection with the
arrangement of specific borrowings are capitalized over the period of the borrowing and
every year such cost is apportioned to assets based on the actual amount borrowed during
the year. All other borrowing costs are recognized as expense in the period in which they are
incurred and charged to the statement of profit and loss.
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Investment income earned on the temporary investment of specific borrowing pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial Asset
Initial Recognition

A financial asset or a financial liability is recognised in the balance sheet only when, the
Company becomes party to the contractual provisions of the instrument.

Initial Measurement

At initial recognition, the Company measures a financial asset or financial liability at its fair
value plus or minus, in the case of a financial asset or financial liability not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition or issue
of the financial asset or financial liability.

Subsequent Measurement
For purpose of subsequent measurement, financial assets are classified into:

Financial assets measured at amortised cost;
Financial assets measured at fair value through profit or loss (FVTPL); and
Financial assets measured at fair value through other comprehensive income (FVTOCI).

The Company classifies its financial assets in the above-mentioned categories based on:

The Company’s business model for managing the financial assets, and
The contractual cash flows characteristics of the financial asset.

A financial asset is measured at amortised cost if both of the following conditions are met:

The financial asset is held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows and

The contractual terms of the financial assets give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

Financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR The EIR
amortisation is included in finance income in the profit or loss. The losses arising from
impairment are recognised in the profit or loss.

A financial asset is measured at fair value through other comprehensive income if both of the
following conditions are met:
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The financial asset is held within a business model whose objective is achieved by both
collecting the contractual cash flows and selling financial assets and
The assets contractual cash flows represent SPPI.

A financial asset is measured at fair value through profit or loss unless it is measured at
amortised cost or at fair value through other comprehensive income. In addition, the
Company may elect to designate a financial asset, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’).

Equity Investments:

All equity investments in scope of Ind AS 109 are measured at fair value except investment in
Subsidiary. Equity instruments which are held for trading are classified as at FVTPL. For all other
equity instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument by-instrument basis. The classification is made on initial
recognition and is irrevocable.

The Company in respect of equity investments (other than in subsidiaries, associates and
joint ventures) which are not held for trading has made an irrevocable election to present in
other comprehensive income subsequent changes in the fair value of such equity
investments. Such an election is made by the Company on an instrument by instrument basis
at the time of initial recognition of such equity investments.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCI. There is no
recycling of the amounts from OCI to statement of profit and loss, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity. Equity
instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Profit and Loss.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company's balance sheet)
when:

The contractual rights to the cash flows from the financial asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through” arrangement; and either

The Company has transferred substantially all the risks and rewards of the asset, or

The Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.
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When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained substantially
all of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

Impairment of Financial Assets

The Company assesses impairment based on expected credit loss (ECL) model to the
following:

Financial assets measured at amortised cost
Financial assets measured at fair value through other comprehensive income

Expected credit losses are measured through a loss allowance at an amount equal to:

The 12-months expected credit losses (expected credit losses that result from those default
events on the financial instrument that are possible within 12 months after the reporting date);
or

Full time expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instrument).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on
trade receivables or contract revenue receivables. Under the simplified approach, the
Company is not required to track changes in credit risk. Rather, it recognises impairment loss
dllowance based on lifetime ECLs together with appropriate management estimates for
credit loss at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the
portfolio of trade receivables. The provision matrix is based on its historically observed default
rates over the expected life of the trade receivable and is adjusted for forward looking
estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the head
‘other expenses’ in the statement of Profit and Loss. The balance sheet presentation for
various financial instruments is described below:

Financial assets measured as at amortised cost and contractual revenue receivables - ECL is
presented as an allowance, i.e, as an integral part of the measurement of those assets in the
balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write-off criteria, the company does not reduce impairment allowance from the gross
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carrying amount.

Financial assets measured at FVTOCI - Since financial assets are already reflected at fair
value, impairment allowance is not further reduced from its value. Rather, ECL amount is
presented as accumulated impairment amount in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating
an analysis that is designed to enable significant increases in credit risk to be identified on a
timely basis.

The Company does not have any purchased or originated credit-impaired (Pocl) financial
assets, i.e, financial assets which are credit impaired on purchase/ origination.

Financial Liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loan and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement

Financial liabilities measured at amortised cost
Financial liabilities subsequently measured at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or
loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in
the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
own credlit risk are recognized in OCI. These gains/loss are not subsequently transferred to
Profit and Loss. However, the Company may transfer the cumulative gain or loss within equity.
All other changes in fair value of such liability are recognised in the statement of profit or loss.
The Company has not designated any financial liability as at fair value through profit and loss.

Financial Guarantee Contracts

Financial guarantee contracts issued by the Company are those contracts that require a
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payment to be made to reimburse the holder for a loss it incurs because the specified debtor
fails to make a payment when due in accordance with the terms of a debt instrument.
Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation.

Loan and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised
in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable
in the normal course of business and in the event of default, insolvency or bankruptcy of the
group or the counterparty.

Fair Value

The Company measures certain financial instruments at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or

liability.

The principal or the most advantageous market must be accessible by the Company. The fair
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value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as under, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

The Company's management determines the policies and procedures for both recurring fair
value measurement, such as unquoted financial assets measured at fair value, and for
non-recurring measurement, such as assets held for distribution in discontinued operations.
The management comprises of the Managing Director and Chief Financial Officer.

External valuers are involved for valuation of significant assets, such as unquoted financial
assets. Involvement of external valuers is decided upon annually by the Valuation Committee
after discussion with and approval by the management. Selection criteria include market
knowledge, reputation, independence and whether professional standards are maintained.
Valuers are normally rotated every three years. The management decides, after discussions
with the Company's external valuers, which valuation techniques and inputs to use for each
case.

At each reporting date, the management analyses the movements in the values of assets
and liabilities which are required to be re-measured or re-assessed as per the Company’s
accounting policies. For this analysis, the management verifies the major inputs applied in the
latest valuation by agreeing the information in the valuation.

The management, in conjunction with the Company's external valuers, also compares the
change in the fair value of each asset and liability with relevant external sources to determine
whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.
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This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes. (refer note 6.38)

Disclosures for valuation methods, significant estimates and assumptions.
Quantitative disclosures of fair value measurement hierarchy.

Investment in unquoted equity shares.

Financial instruments (including those carried at amortised cost).

Inventories

Raw materials, work-in-progress, finished goods, packing materials, stores, spares,
components, consumables and stock-in trade are carried at the lower of cost and net
realizable value. However, materials and other items held for use in production of inventories
are not written down below cost if the finished goods in which they will be incorporated are
expected to be sold at or above cost. The comparison of cost and net realizable value is
made on an item-by item basis.

In determining the cost of raw materials, packing materials, stock-in-trade, stores, spares,
components and consumables, weighted average cost method is used. Cost of inventory
comprises all costs of purchase, duties, taxes (other than those subsequently recoverable
from tax authorities) and all other costs incurred in bringing the inventory to their present
location and condition.

Cost of finished goods and work-in-progress includes the cost of raw materials, packing
materials, an appropriate share of fixed and variable production overheads and other costs
incurred in bringing the inventories to their present location and condition. Fixed production
overheads are allocated on the basis of normal capacity of production facilities.

Foreign Currency Transactions
Functional and Presentation Currency

ltems included in the financial statements are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’). The
financial statements are presented in Indian rupee (INR), which is the functional and
presentation currency of the Company.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange
rates at the date of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at the year-end exchange rates are generally recognised
in profit or loss.

All foreign exchange gains and losses are presented in the statement of profit and loss on a
net basis within other income or other expenses.
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Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary
items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was determined. Translation differences on assets and
liabilities carried at fair value are reported as part of the fair value gain or loss.

Employee Benefits

Employees Benefits are provided in the books as per Ind AS -19 on “Employee Benefits” in the
following manner:

Post-Employment Benefit Plans
Defined Contribution Plan

Defined contribution plans are employee state insurance scheme and Government
administered pension fund scheme for all applicable employees and superannuation
scheme for eligible employees. The Company does not carry any other obligation apart from
the monthly contribution.

The Company recognizes contribution payable to a defined contribution plan as an expense
in the Statement of Profit and Loss when the employees render services to the Company
during the reporting period. If the contributions payable for services received from
employees before the reporting date exceeds the contributions already paid, the deficit
payable is recognized as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the
reporting date, the excess is recognized as an asset to the extent that the prepayment will
lead to, for example, a reduction in future payments or a cash refund.

Defined Benefit Plans

The company provides for gratuity, a defined benefit plan covering eligible employees in
accordance with the Payment of Gratuity Act, 1972, through an approved Gratuity Fund. The
Gratuity Fund is separately administered through a Trust/Scheme. Contributions in respect of
gratuity are made to the approved Gratuity Fund.

All expenses represented by current service cost, past service cost, if any, and net interest on
the defined benefit liability / (asset) are recognized in the Statement of Profit and Loss.
Remeasurements of the net defined benefit liability / (asset) comprising actuarial gains and
losses and the return on the plan assets (excluding amounts included in net interest on the
net defined benefit liability/asset), are recognized in Other Comprehensive Income. Such
remeasurements are not reclassified to the Statement of Profit and Loss in the subsequent
periods.

The Company presents the above liability/(asset) as current and non-current in the Balance
Sheet as per actuarial valuation by the independent actuary; however, the entire liability
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towards gratuity is considered as current as the Company will contribute this amount to the
gratuity fund within the next twelve months.

16.2 Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange
for services rendered by employees is recognized during the period when the employee

renders the services. Short term employee benefits include salary and wages, bonus,
incentive and ex-gratia and also includes accrued leave benefits, which are expected to be
availed or en-cashed within 12 months from the end of the year.

17. Leases
A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

COMPANY AS A LESSEE

(a)

®)

Lease Liability

At the commencement date, the Company measures the lease liability at the present value
of the lease payments that are not paid at that date. The lease payments shall be
discounted using incremental borrowing rate.

Right-of-use assets
Initially recognised at cost, which comprises the initial amount of the lease liability adjusted

for any lease payments made at or prior to the commencement date of the lease plus any
initial direct costs less any lease incentives.

Subsequent measurement

®)

(A) Lease Liability

Company measure the lease liability by (a) increasing the carrying amount to reflect interest
on the lease liability; (b) reducing the carrying amount to reflect the lease payments made:
and (c) remeasuring the carrying amount to reflect any reassessment or lease
modifications.

Right-of-use assets
Subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight line basis
over the shorter of the lease term and useful life of the under lying asset.
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Impairment

Right of use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose
of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not
generate cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset
belongs.

Short term Lease:

Short term lease is that, at the commencement date, has a lease term of 12 months or less. A
lease that contains a purchase option is not a short-term lease. If the company elected to
apply short term lease, the lessee shall recognise the lease payments associated with those
leases as an expense on either a straight-line basis over the lease term or another systematic
basis. The lessee shall apply another systematic basis if that basis is more representative of
the pattern of the lessee'’s benefit.

As a lessor

Leases for which the company is a lessor is classified as a finance or operating lease.
Whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee, the contract is classified as a finance lease. All other leases are classified as
operating leases.

Lease income is recognised in the statement of profit and loss on straight line basis over the
lease term.

Taxation

Tax expenses is the aggregate amount of current tax i.e. amount of tax for the period
determined in accordance with the Income Tax Law and deferred tax (reflecting the tax
effects of timing differences between accounting income and taxable income for the
period). Income tax expenses are recognised in statement of profit or loss except tax
expenses related to items recognised directly in reserves (including statement of other
comprehensive income) which are recognised with the underlying items.

Current Tax

The current tax expense or credit for the period is the tax payable on the current period's
taxable income based on the applicable income tax rate for each jurisdiction adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences and to
unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting period ie. as per the provisions of the
Income Tax Act, 1961, as amended from time to time. Management periodically evaluates
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positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Advance taxes and provisions for current income taxes are presented in the balance sheet
after off-setting advance tax paid and income tax provision arising in the same tax
jurisdiction for relevant tax paying units and where the Company is able to and intends to
settle the asset and liability on a net basis.

Deferred Taxes

Deferred tax is provided in full on temporary difference arising between the tax bases of the
assets and liabilities and their carrying amounts in financial statements at the reporting date.
Deferred taxes are recognised in respect of deductible temporary differences being the

difference between taxable income and accounting income that originate in one period
and are capable of reversal in one or more subsequent periods., the carry forward of unused
tax losses and the carry forward of unused tax credits.

Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised, or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
losses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses. In case of temporary differences that arise from initial
recognition of assets or liabilities in a transaction (other than business combination) that
affect neither the taxable profit nor the accounting profit, deferred tax assets are not
recognised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Any tax credit available including Minimum Alternative Tax (MAT) under the provision of the
Income Tax Act, 1961 is recognised as deferred tax to the extent that it is probable that future
taxable profit will be available against which the unused tax credits can be utilised. The said
asset is created by way of credit to the statement of profit and loss and shown under the
head deferred tax asset.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority. Current tax assets and tax liabilities are offset where the Company has a
legally enforceable right to offset and intends either to settle on a net basis, or to realise the
asset and settle the liability simultaneously.
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Current and deferred tax is recognised in profit or loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is
also recognised in other comprehensive income or directly in equity, respectively.

Earnings Per Share
Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the
Company by the weighted average number of equity shares outstanding during the period.
Earnings considered in ascertaining the company's earnings per share is the net profit for the
period after deducting preference dividends, if any, and any attributable distribution tax
thereto for the period.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per

share to take into account the after-income tax effect of interest and other financing costs
associated with dilutive potential equity shares and the weighted average number of
additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provision for contractual obligation is disclosed based on
management's assessment of the probable outcome with reference to the available
information supplemented by experience of similar transactions. When the Company
expects some or all of a provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the statement of profit and loss net of any reimbursement.

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines,
penalties etc. are recognised when it is probable that a liability has been incurred and the
amount can be estimated reliably.

Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required
in settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the
same class of obligations may be small.

Provisions are measured at management’s best estimate of the expenditure required to
settle the present obligation at the end of the reporting period and are not discounted to
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present value. The estimates of outcome and financial effect are determined by the
judgment of the management, supplemented by experience of similar transactions and, in
some cases, reports from independent experts.

The measurement of provision for restructuring includes only direct expenditures arising from
the restructuring, which are both necessarily entailed by the restructuring and not associated
with the ongoing activities of the Company.

Contingent liability is disclosed in the case of:

A present obligation arising from the past events, when it is not probable that an outflow of
resources will be required to settle the obligation;

A present obligation arising from the past events, when no reliable estimate is possible;

A possible obligation arising from the past events, unless the probability of outflow of
resources is remote.

Contingent liabilities are not provided for and if material, are disclosed by way of notes to
financial statements.

A contingent asset is a possible asset that arises from past events and whose existence will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the entity.

Contingent assets are not recognised in financial statements since this may result in the
recognition of income that may never be realised. However, Contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognised in the period in which the change occurs.

A contingent asset is disclosed by way of notes to financial statements, where an inflow of
economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet
date.

Segment Reporting

The Company primarily operates in the segment of Micronized Minerals. The Managing
Director of the Company allocate resources and assess the performance of the Company;
thus, they are the Chief Operating Decision Maker (CODM). The CODM monitors the operating
results of the business as a one, hence no separate segment needs to be disclosed.

Cash Equivalents
Cash and cash equivalents comprise cash and deposits with banks and corporations. The

Company considers all highly liquid investments with original maturities of three months or
less and that are readily convertible to known amounts of cash to be cash equivalents.
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For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, deposits held at call with financial institutions and other short term,
highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

Statement of Cash Flows

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Company are segregated.

Dividend to Equity Shareholders of the Company

The Company recognises d liability for dividends to equity holders of the Company when the
dividend is authorised and the dividend is no longer at the discretion of the Company. Final
dividends on shares are recorded as a liability on the date of approval by the Shareholders
and interim dividends are recorded as a liability on the date of declaration by the Company’s
Board of Directors.

Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to
time. For the year ended March 31, 2026, MCA has not notified any new standards or
amendments to the existing standards applicable to the Company.
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Balance Sheet as at March 31, 2026
Zin Lakhs
Particulars Note No. As at As at
March 31,2026 March 31,2025
Audited Audited
I ASSETS
1 Nomcurrentassets
(@ Propery,PlantandEqupment o3 sme4s 251893
() copitalworkinprogress  so3 76785 31509
© RghtofUseassets 604 1425 24349
@ ntangblecssets 604 o0 375
© Fnoncialossets T
~ ()OtherFinonciol Assets 605 7008 65204
®  TaxAssetsNe) e 500 @130
(@ Othermomourrentassets 606  wes 52108
"""" TotalNon-CurrentAssets 5328 408660
2 cumentassets R
@ ventories e 285336 288407
(6) FnancialAssss 7 NN 00
() TradeRecewables 608 esee4 128433
" ()coshandcash Equivalents 600 . s4g2 65081
 (i)BankBalancesotherthan (Dabove o0 se522 35795
a0 750
(© othereumentessets o2 ces 42014
"""" TotalCurrentAssets  sam348 560480
"""" ToTALASSETS " oes076  oeold0
I EQUTYANDUABLTES
T e
@ Equitysharecaptal S 80700 89700
&) otherequty o4 a0 408714
"""" TotalEquty " e;mer  aesai4
2 Liabilities
® Non-Current Liabilities
(o)  Financial Liobilities
(i) Borrowings 615 42287 49914
(ia) Lease Liabilities 616 3771 135.61
(o)  Provisions 617 2102 1.05
(c)  Deferred tax liabilities (Net) 618 274.30 244.02
Total Non-Current Liabilities 755.90 889.82
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(B) Total Outstanding dues of creditors other than
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268197 258270

98.35 130.71

326.49 683.38

326.49 683.38

54.50 109.08

231.39 229.20

76.04 82.38

3468.74 3817.44

4224.64 4707.26

9950.76 969140

Material Accounting Policies

Notes referred to above form an integral part of the financial statements
As per our audit report of even date attached

For N C Vaishnav & Co.
FRN - 112712W
Chartered Accountants

CA Jayesh Mehta
Partner

M. No.- 037267

Place - Vadodara
Date -22nd May, 2026

Rajesh C. Parikh
Director
DIN - 00041610

Nihad Baluch

Chief Financial Officer

For 20 Microns Nano Minerals Limited

Atil C.Parikh
Managing Director
DIN - 00041712

Komal Pandey
Company Secretary
M No. A-37092

Place - Waghodia, Vadodara
Date -22nd May, 2026
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Statement of Profit and Loss for the year ended March 31,2026

Zin Lakhs
Particulars Note No. March 31,2026 March 31,2025
Revenue
Revenue from Operations 6.25 1149159 10420.27
I Other income 6.26 123.54 74.37
1 Total Income (1+11) 1161513 10494.64
v Expenses
Cost of materials consumed 6.27 6843.38 6168.58
Purchase of Stock In Trade 6.28 64.72 49.55
Changes in inventories of Finished Goods 6.29 65.58 36.28
Employee Benefits Expenses 6.30 1079.41 1008.67
© FnomceCosts e s0s25 2555
[ o2 o388 2a3%0
Other Expenses 6.33 2010.14 1985.52
L lbperesev) oea2sr o803
vV ProfitBoforobrceptional tems and Tax (V) o270 7661
W merEmew: )
W mewm
T oss o222 8873
 djetmentioreariertaxevperss [ e 220
——— 2084 2843
Wil Proftfortheyear(evi) 069 5576
X  Omercomprehensveincems NN @0
B e
| Remecsliementofthe defned benstitpian. 655 w8 (4aa)
 hcometxreltedtombove 655 04 2
. TowlotherComprenensivelncome®) NS 9 (s)
X TotalGomprenensivelncomeComprisng | suesl  ssass
Profit (Loss) for the year (VIII+IX)
T
© sase 636 2 621
Diluted 8.26 6.21
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Material Accounting Policies 6.02

Notes referred to above form an integral part of the financial statements

As per our audit report of even date attached

For N C Vaishnav & Co. For 20 Microns Nano Minerals Limited
FRN - 112712W

Chartered Accountants

Rajesh C. Parikh Atil C.Parikh
Director Managing Director
DIN - 00041610 DIN - 00041712
CA Jayesh Mehta Nihad Baluch Komal Pandey
Partner Chief Financial Officer Company Secretary
Place - Vadodara Place - Waghodia, Vadodara
Date -22nd qu, 2026 Date -22nd qu, 2026
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Cash Flow Statement for the year ended on March 31,2026

Zin Lakhs
Particulars For the For the
Year ended Year ended
March 31,2026 March 31,2025
A.CASH FLOW FROM OPERATING ACTIVITIES
Profit beforeTax o276 77681
Adjustmentsfor:
Depreciation and amortisation 27380 24390
Profit on salefdisposal of Property, plant and equipment (223)  (004)
(Gainfloss on Derecognition of Lease assets and Licbiliies —~ (027)
Lobiity/Provision no longer required written back — (ae)  (692)
Remisson of DebitBalances 080 080
Provision for Doubtful Debts (Trade Receivables) 028  (208)
merestincome (s274) (5647)
mterestpaid 30525 22555
msurance Claim T (gas
Operating Profitbefore Working Capital Changes ueol0 ngio7
Adjustments for changes in Working Capital
(ncrease)/Decrease in Trade Receivables (ss348) | (24418)
(ncrease)Decrease in Other - Non Current Assets —— goga (2719
(increase)/Decrease in Other financial assets-Non-current — s@o8 (45850)
(ncrease)/Decrease in short Terms Loans and Advances @& (010)
(ncrese)/Decrease in Other Current Assets — ogas (23575)
(ncrease)/Decrease in Other financial assets-Current G27)  omeas
(ncrease)/Decrease innventories son (53398)
ChangesinTrade and OtherReceivables ~ gases (1434.47)
increase/(Decrease) in Trade Payables (sa22) 42568
Increase/(Decrease) in Other financial liabilty except (a00)  (200)
curentmaturty of long termdebt
Increase/(Decrease) in Other currert Liobiities 2 o163
Inoreose/(Decreose) in Long-term provisions 9.06 1.07
Inoreose/(Decreose) in Short-term provisions (4 62) 15.01
Inoreose/(Decreose) in Other financial liabilities -Non- Current 17.31 7192
Changes in Trade and Other Payables (321.37) 603.32
Cash Generated from Operations 1972.36 349.92
Income tax paid (Net of refunds) (226.01) (209.50)
Net Cash from Operating Activities 1746.35 140.43
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Boloncoshoct  ProfialossAccont  Satoment  mequyBOCE T Swement o sip e
B.CASHFLOW FROMINVESTING ACTIVITIES
Proceedsfromsale of Assets 280 143
Purchase of Assets (59063) (14757)
InterestReceived . ega 5647
Isurance ClaimReceived 2834 00
NetCashusedin Investing Activites ~ (snes)  (107676)
C.CASHFLOW FROMFINANCING ACTIVITIES
Proceeds from /(Repayment of) Long-term borrowings (Net) | (7839) 45858
Proceeds from short-term borrowings age0 81502
Repayment of Long-term borrowings (Secured and Unsecured) 28 (4D
nterestPaid " (aosw) (22555)
leasepayments (a756) (15353)
NetCashfrom Financing Activites (as039)  ssem
NETINCREASE IN CASH AND CASHEQUIVALENTS (A+B+C) 2599 (7723
Cash and Cash Equivalents t the beginning of theyear —~eso@l - 72804
Cashand CashEquivalents atthe end of the year a0as2 65081
Closing Cashand Cash Equivallents comprise:
Balances with Scheduled Banks a0a82 65081
toal . s 65081

NOTES TO CASH FLOW STATEMENT:

()  The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in
the Indian Accounting Standard IND AS - 7 on Cash Flow Statements.

(i)  Purchase of fixed assets are stated inclusive of movements of capital work in progress, assets
under development and capital advances.

(i)  Previous year figures have been regrouped and reclassified wherever considered necessary
to confirm to the current year's figures.

(iv) In Part A of the cash flow statement, figures in brackets indicate deductions made from the
Net Profit for deriving the Net cash flow from operating activities. In Part B and Part C, figures
in bracket indicate cash-outflow.

DISCLOSURE PURSUANT TO IND AS 7 ON "STATEMENT OF CASH FLOWS"

Ind AS 7 requires the entities to provide disclosures that enable users of financial statements
to evaluate changes in liabilities and financial assets arising from financial activities,
including both changes arising from cash flows and non-cash changes, suggesting inclusion
of a reconciliation between the opening and closing balances in the Balance Sheet for
liabilities and financial assets arising from financing activities, to meet the disclosure
requirement.
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Zin Lakhs

For the Year ended on March 31,2026 Opening Cash Flows Non Cash Closing

Balance Repayment | Proceeds Changes Balance

Short Term Borrowings 2568270 - 98.04 122 268197

Long Term Borrowings 604.21 213 (130.51) 153 477.37
(including Current moturities)

Bank Balances other than 357.95 - 727 - 365.22

Cash and Cash Equivalents

As per our audit report of even date attached

For N C Vaishnav & Co. For 20 Microns Nano Minerals Limited
FRN - 112712W

Chartered Accountants

Rajesh C. Parikh Atil C.Parikh
Director Managing Director
DIN - 00041610 DIN - 00041712
CA Jayesh Mehta Nihad Baluch Komal Pandey
Partner Chief Financial Officer Company Secretary
M. No.- 037267 M No. A-37092
Place - Vadodara Place - Waghodia, Vadodara
Date -22nd May, 2026 Date -22nd May, 2026

20 Microns Nano Minerals Limited
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Standalone Statement of Changes in Equity (SOCIE)

as at March 31,2026

(a) Equity share capital

Financial Year 2025-26

Balance at the
beginning of the
reporting period

Changes in Equity
Share Capital due to
prior period errors

Zin Lakhs
Restated balance at  Changes in Equity Balance at the
the beginning share Capital end of the

of the reporting period during the year reporting period

897.00 - - - 897.00
Financial Year 2024-25 =in Lakhs
Balance at the Changes in Equity Restated balance at  Changes in Equity Balance at the
beginning of the Share Capital due to the beginning share Capital end of the
reporting period prior period errors  of the reporting period during the year reporting period
897.00 - - - 897.00
(b) Other equity R

Attributable to the equity holders of the Company

Other equity Security Surplus in Profit Total
Premium account and Loss account Other Equity
Balance at March 31, 2024 (A) 332.26 3201.04 3533.31
shareissue expenditure - - - -
profitfortheyear - e 56716
Other comprehensive income for the year. netof tax - @ (332)
BalanceatMarch3,2026® 33228 s75488 a08714
profitfortheyear - 74080 74069
Other comprehensive income for the year, net of tax - - e 129
BalanceatMarch3i2026(c) 33226 449686 482012

Notes referred to above form an integral part of the financial statements
As per our audit report of even date attached

For N C Vaishnav & Co.
FRN - 112712W
Chartered Accountants

CA Jayesh Mehta
Partner

M. No. - 037267

Place - Vadodara
Date -22nd May, 2026

For 20 Microns Nano Minerals Limited

Rajesh C. Parikh Atil C.Parikh

Director Managing Director

DIN - 00041610 DIN - 00041712

Nihad Baluch Komal Pandey

Chief Financial Officer Company Secretary
M No. A-37092

Place - Waghodia, Vadodara
Date -22nd May, 2026
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Balance Sheet Profit & Loss Account Statement

6.04 Intangible Assets and Right of Use Assets

™

)
20 MICRONS! ‘.

Statement of Changes Notes to Financial Attendance
in Equity [SOCIE] Statement Slip
Zin Lakhs

Intangible assets

Particulars Mining Right of Use
Development Assets
Rights
A Gross Block
 AsatMarch3izos na7 633,60
addtions
© Disposals/ Adustments
 AsatMarch 3206 na7 633.60
B Accumulated amortisationand impairment
 AsatMarchaizoss  gm  3m
~Chargefortheyear s 12025
©Disposals/Adiustments
 AsatMarch 3206 na7 51936
NetBookValue
asat Marchdizoss & oa3a9
 AsatMarch 320286 00 nazs

Note 6.04.1- The costs of mining Development Rights, which include the costs of acquiring
mineral rights, are capitalised as item of intangible assets under the head ‘Mining
Development Rights” in the year in which they are incurred. The useful life of Mining

Rights is taken as 5 years.

Note 6.04.2- Impairment of Assets : Based on the review, the management is of the opinion that
there are no impairment indicators that necessitate any adjustments to the carrying

value of Intangible Assets.

Note 6.04.3- There is no restriction on the title of intangible assets.

6.03 Capital Work-in-Progress

Capital Work-in-Progress ageing schedule for the year ended March 31, 2026 and March 31,2025

Zin Lakhs
Particulars Less than1Year -2 Years 2-3 Years More than 3 Years Total
Projects in Progress 606.16 161.69 0.0 0.0 767.85
RERE R E— (35%) 00 o0 00 (3599)
Totwcwe  eoel wee 0 00 76785
L SE— @) 00 0o 00 (s15%9)

Figures in brackets represent previous year figures
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6.05 Other Financial Assets

ZinLakhs
Particulars As at As at
March 31,2026 March 31,2025
Bank Deposits with more than 12 months maturity
Deposits (Liquid Asset on Public Deposits) statutorily required by Companies Act 2013 2.03 85.00
Balance with Banks-Deposits 124 50327
Other Financial Assets
Security and other deposits [Unsecured, considered good] 67.71 63.77
Total 70.98 652.04
6.06 Other Non-Current Assets .
g in Lakhs
Particulars As at As at
March 31,2026 March 31,2025
Advance for Capital Expenditure [Unsecured, considered good] 12.68 32108
Total 12.68 321.08
1 *
6.07 Inventories 2 in Lakhs
Particulars As at As at
March 31,2026 March 31, 2025
Raw Materials 2175.85 204144
Finished Goods 496.51 55343
Stock in trade 4091 4958
Stores and Spares 140.08 150.57
Goods in Transit = 89.05
Total 2853.36 2884.07
* For Valuation- Refer note 6.02.14
**Refer to Note 6.19 Inventories are offered as securities for borrowing by the Company
1 *
6.08 Trade receivables T
Particulars As at As at
March 31,2026 March 31,2025
Unsecured, Considered Good (Refer Note 6.09.1 below) 1651.39 130114
Less: Provision for Expected Credit Loss (14.75) (16.81)
Total 1636.64 1284.33

6.09.1 Trade Receivable from Subsidiary of the holding company 20 MCC Private limited - 110 lakh
(P.YNil) and Dorfner - 20 Microns Limited - Nil ( P.Y. € 18.95 lakhs )

Trade receivables ageing schedule for the year ended as on March 31,2026 and March 31, 2025

20 Microns Nano Minerals Limited
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ZinLakhs
Particulars Less than 6 Months 1-2Years 2-3Years More than Total
6 Months -1Years 3 Years
(i) Undisputed Trade Receivables 1636.14 050 - - - 1636.64
—Considered Goods oo oo oooooooooooooooooooooooooooooooooooo
(1266.00) (18.35) - - - (1284.36)
(i) Undisputed Trade Receivables - - - - - -
-Considered Doubtful ~ rmmmTmmmm oo ooooooooooooooooooooooooes
(iii) Disputed Trade Receivables = = = = =
-Considered Goods T T T T T T
(iv) Disputed Trade Receivables - - - - 1475 1475
=CendfelEEelbelisuy] === % 959500000000000000 00 oe oe e e Oe NS Ee DSOS Se Oe EeOeEEEEEEOEE SS S S S SSSSSSes OSos
- - - - (16.78) (16.78)
Total Trade Receivables 1636.14 0.50 = = 14.75 1651.39
(1266.00) (18.35) - - (1678)  (130114)
Figures in brackets represent previous year figures
6.09 Current Financial Assets : Cash and Cash Equivalents = in Lakhs
Particulars As at As at
March 31,2026 March 31,2025
Balance with banks - Current accounts 404.82 650.81
Cash on hand = =
Total 404.82 650.81
6.10 Current Financial Assets : Other Bank Balances .
Zin Lakhs
Particulars As at As at
March 31,2026 March 31,2025
Bank deposits with original maturity of more than 3 months but less than 12 months
Deposits (Refer Note - 6101 & 610.2 below) 357.64 312.08
Margin Money deposits under lien against Bank Guarantee (Refer Note-6.111 below) 7.58 45.87
Total 365.22 357.95

Note 6.10.1: Bank deposits earn interest at fixed rates ranging from 6.6% to 7.2% per annum, based
on the respective deposit rates.
Note 6.10.2: Bank deposits are marked as lien to secure term loan.

6.1 Current Financial Assets : Loans .
ZinLakhs
Particulars As at As at
March 31,2026 March 31,2025
Loans to employees 14.63 750
Total 14.63 7.50
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6.12 Other Current Assets

ZinLakhs
Particulars As at As at
March 31,2026 March 31,2025
Advances [Unsecured, considered good]
Advance toSuppliers 5324 2662
Prepaid Expenses 2004 2583
nsurance Claim Receivable* y 837
Balance with government authority e U8
SolesTaxPaid Under Protest g4 8M
Group Gratuity Fund s34 - -
Total T mge 42014
6.17 Non-Current Provisions 7 in Lakhs
Particulars As at As at
March 31,2026 March 31,2025
(a) Provision for employee benefits (Refer note 6.40)
Provision for leave encashment 02 105
6.19 Current Financial Liabilities : Borrowings T .
Particulars As at As at
March 31,2026 March 31,2025
Secured (Repayable on demand)
Loan from HDFC (Cash credit/ Bank Overdraft) (Refer Note 6151) 2073 220682
Loan from Bl (Cash credit) (Refer Note 6101) 230326 - -
Unsecured
Deposits From Members 35508 28588
TorallN 268197 258270
Note 6.19.1
(i) Primary Security - Exclusive first charge over entire current assets of the company
(both present and future) such as stocks (including RM, SIP, FG, goods under transit,
Stores and Spares), receivables etc of the company.
(ii) Collateral - Equitable Mortgage over factory Land and building at Plot No. 9,10 and 11
at GIDC Waghodiya, Vadodara admeasuring land about 8270 Sq. Mtr.
Note 6.19.2

The Company does not have any continuing defaults in repayment of loans and
interest as at the reporting date.

20 Microns Nano Minerals Limited
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6.20 Current financial liabilities : Trade payables .
g in Lakhs
Particulars As at As at
March 31,2026 March 31,2025
Total outstanding dues of micro enterprises and small - -

enterprises- others (Refer Note 6.20.1)

Total outstanding dues of creditors other than micro enterprises
and small enterprises:-

Related Parties (Refer Note 6.20.2) 0.0 510
Others 326.49 67827
Total 326.49 683.38

Trade payables ageing schedule for the year ended as on March 31,2026 and March 31,2025

Zin Lakhs
Particulars Not Due Lessthan 1-2Years 2-3Years Morethan Total
-1Years 3 Years
(i) MSME - - - - - -
(ii) others - 326.49 - - - 32649
- (683.38) - - - (683.38)
(iii) Disputed Dues — MSME - - - - -
(iv) Disputed Dues — Others - - - - - -
Total Trade Payables = 326.49 = = = 326.49
-  (683.38) - - - (e83.38)

Figures in brackets represent previous year figures

Note 6.20.1

Undertaking covered under Micro, Small and Medium Enterprises under the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED) was determined by the Company on the basis
of information available to the Company by respective undertaking and has been relied upon by

the auditor. The details of amount outstanding to MSMED Act are as under: e

Particulars As at As at
March 31,2026 March 31,2025

Principal Amount due and remaining unpaid - =

Interest due and payable for the period of delay other than (3) above = S
Iterestacorued and remaining urpaid o
Amount of further interest remaining due and payable in succeeding years -~
Note 6.20.2

Trade payable includes Trade payable to Holding Company 20 Microns Ltd is Nil (P.Y. 510 Lakhs )
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6.21 Current financial liabilities : Others .
g in Lakhs
Particulars As at As at

March 31,2026 March 31,2025

Current maturities of long term borrowings - (Please refer Note 6.15):-

Term Loan

Torm Loan from Banks (Refer Note No.6%5) 5450 10508
""""""""""""""""""""""""""""""""""""""""""""""""" 5450 10508
Unclaimed Dividend
Unclaimed Matured public deposits and Interest = 400
Other financial liabilites 5450 10008
leaseligbiity 983 13071
Total 15285 23078
6.22 Current liabilities : Others .
Particulars As at As at

March 31,2026 March 31,2025

Advance from customer 36.42 83.60

Employee Benefits Payable 3594 3220
Other current financial liabilities 4461 3942
Total 231.39 229.20

6.23 Current provisions

Zin Lakhs

Particulars

As at
March 31,2026

As at
March 31,2025

(0) Provision for employee benefits (Refer note 6.40)

Provision for gratuity - 6.06
Provision for leave encashment
(b)Provison for Expenses 7804 7632
Totl 7604 8238

6.24 Details of Income Tax Assets and Income Tax Liabilities .
Zin Lakhs

Particulars As at As at
March 31,2026 March 31,2025

(a) Income tax assets 446.04 220.04
(b) Current income tax liabilities 390.96 18873
Net Asset (a-b) 55.09 31.30

(Note: Income Tax assets represents Taxes paid and Income tax liability represents taxes payable
in respect of the relevant assessment years for which assessment / litigation / refund is pending.
Once matter is settled , respective asset and lability shall be set off)
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6.13 Share Capitall

Note 6.13.1
Authorised, issued, subscribed, and paid up share capitall
g in Lakhs
Particulars As at March 31,2026 As at March 31,2025
No. of shares Amount No. of shares Amount
Authorised
Equity Shares of 210 each 20,400,000 2040.00 20,000,000 2000.00
Issued, Subscribed and Paid up
Equity Shares of 210 each fully paid up 8,970,020 897.00 8,970,020 897.00
Total 8,970,020 897.00 8,970,020 897.00
Note 6.13.2
A.Reconciliation of shares outstanding at the beginning and at the end of the reporting period
Zin Lakhs
Particulars As at March 31,2026 As at March 31,2025
Equity Shares of 2 10 each fully paid
No. of shares Amount No. of shares Amount
Shares outstanding at the beginning of the period 8,970,020 897.00 8,970,020 897.00
Add: Shares issued during the period - - - -
Add: Shares bought back during the period - - - -
Less: Shares cancelled during the period - - - -
Shares outstanding at the end of the period 8,970,020 897.00 8,970,020 897.00

B. Other Disclosures
Terms/ rights attached to equity shares

Every holder of an equity share as reflected in the records of the Company on the date
of the shareholders meeting shall have one vote in respect of each share held for all
matter submitted to vote in a shareholders meeting of the company.

Any dividend declared by the company shall be paid to each holder of Equity shares in
proportion to the number of shares held to total equity shares outstanding as on that
date. In the event of liquidation of the Company all preferential amounts if any shall be
discharged by the Company. The remaining assets of the Company shall be distributed
to the holders of equity shares in proportion of the number of shares held to the total
equity shares outstanding as on that date.

C. Shareholders holding more than 5 % of total share capital S e
Name of Shareholder As at March 31,2026 As at March 31,2025
No. of Shares held % of Holding No. of Shares held % of Holding

Equity Shares of 2 10 each fully paid

33 Annual Report 2025-26



Corporate From The Managing Financial Notice of The Annual Board's Report On Corporate Independent
Information Director's Desk Performance GeneralMeeting Report Governance Auditor's Report

D. Disclosures of Shareholding of Promoters - Shares held by the Promoters:

Zin Lakhs

Name of Promoter As at March 31,2026 As at March 31,2025 % Change
No. of % of No. of % of during

Shares held Holding Shares held Holding the year

llaben Chandresh Parikh - - 200,000 2.23% 223%
Atil Chandresh Parikh & Purvi Atil Parikh - - 28,250 0.31% 0.31%
Rajesh Chandresh Parikh - - 16 0.00% 0.00%
Rajesh Chandresh Parikh & Sejal Rajesh Parikh - - 10 0.00% 0.00%
Atil Chandresh Parikh - - 5 0.00% 0.00%
Total = = 228,381 2.55% =

Note 6.13.3

The Company has not bought back any equity shares, not allotted any shares as fully paid up
pursuant to contracts without payment being received in cash and has not allotted bonus shares,
for the period of five years immediately preceding March 31,2026

6.14 Other Equity

g in Lakhs
Particulars As at As at
March 31,2026 March 31,2025
Reserves & Surplus
SecuritiesPremium Account
OpeningBalance o 33226
Addreceived during the Period
shareissue expenditure - Deferred Tox o
ClosingBalonce 33226 33226
surplusinProfitandlossaccount
Openingbalance T 375488 320104
profitfortheyear 74069 55716
Other Comprehensive Incomne:
Add: Remedisurements of post-employment benefit obligation (Net Of Tax) 120 (332)
Total a49686 3754.88
less:Appropriaions
ovidend
ClosingBalance as0686 3754.88
Totalotherequity ag2012 408714
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6.5 Non Current Financial Liabilities: Borrowings -
Zin Lakhs
Particulars As at March 31, 2026 As at March 31, 2025
Non-Current Current* Non-Current Current*
Secured
Term Loan from Banks ( Refer Note No. 6151) 352.00 54.50 3535 105.08
Unsecured
Deposits - From Members (Refer Note No. 6.15.2) 70.87 3556.98 145.63 285.88
TOTAL [A] 422.87 410.48 499.14 390.96
Note 6.15.1

‘Term Loan from Bank is secured by hypothecation of movable fixed assets and mortgage of
immovable properties. It carries interest @ BRLLR + Strategic Premium + Spread (Effective ROI: 8.50%
p.a.) and is repayable as per agreed schedule. Penal charges are applicable as per sanction terms
in case of default or non-compliance.”

Primary Security : Collateral Fixed Deposit, Debtors, Fixed Deposit, Plant & Machinery, Stock
Collateral Security : Land And Building situated at Plot No 9,10 & 1 Waghodia Road

Sr No. Property Description

1 Plot No. 9 Near Shankar Packaging Ltd Waghodia Road And 10, Land And Building Situated
At Plot No. 9 And 10 At Gide Waghodiya, Rs No 770/p,794/p, 795/2/p, 778/p Gidc Waghodiya
Gidc Waghodiya Baroda Gujarat 391760

2 Plot No. 11 Near Shankar Packaging Ltd Waghodia Land And Building At Plot No 11, Gidc
Waghodiya, Rs No 770/p,777/p 778/p Gidc Waghodiya Gide Waghodiya Baroda Gujarat
391760

6.15.2 Maturity Profile Unsecured Deposits

Effective Interest Rate 7.0% to 10 %
Year (% inLakhs)
2026-27 355.98
202008 7087
2820 00
Note 6.15.3

The Company does not have any continuing defaults in repayment of loans and interest as at the
reporting date.

Note 6.15.4

The company is not declared as wilful defaulter by any bank or financial institution or other lender.
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6.16 Non Current Financial Liabilities: Lease Liabilities

Z in Lakhs

Particulars As at March 31,2026 As at March 31,2025
Non-Current Current* Non-Current Current*

Unsecured

lease Liobiity n e wse 13071
Total an 9835 wsel 1807
6.25 Revenue from Operations =in Lakhs

Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025

Sale of products 148825 10420.27
Domesticsdles 043155 956468
Exportsales T ioser0 8sesg
Other operatingrevenues asa -
Total 49159 1042027
6.26 Other Income = in Lakhs
Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025

Interest Income* 5274 56.47
Remt 666 666
NetGainonDisposcl of Tangible Asset o3 004
Excess Provison writtenback sy 626
liability no longer required written back o4 066
ExportIncentives 2376 401
Gain on Derecognition of Lease assets and Liabilities - 027
nsurance Income os -
OtherNom-Operating lncome 2334 -
Total wasa 7437

*Includes interest income on deposits, staff advances, employee loans
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6.27 Cost of materials consumed

Zin Lakhs

Particulars For the Year ended For the Year ended

March 31,2026 March 31,2025
(a) Raw Material and Packing Material
Opening Stock of Material 203699 150574
Add:Purchases 677792 662282
"""""""""""""""""""""""""""""""""""""""""""""""""" 881491 802856
less: Closing Stock of Materials 27140 203699
sub-Total(e) 66435 | 599157
() MiningMaterial
Opening Stock of Material ass a8l
Add:Purchases T eagr g
""""""""""""""""""""""""""""""""""""""""""""""""""""""" 20432 8146
less Closing Stock of Materials ass 445
sub-Total®0) T wesr w00
Total(as) 684338 616858
6.28 Purchases of Stock in trade S
Particulars For the Year ended For the Year ended

March 31,2026 March 31,2025
Purchases of Stock in trade 64.72 4955
rel T 0 6472 4955
6.29 Changes in inventories of Finished Goods and Stock in Trade .
Particulars For the Year ended For the Year ended

March 31,2026 March 31,2025
Changes in inventories of finished goods and stock in trade
Inventory at the beginning of the year
Finished Goods 55343 44643
stockinTrade a958 19286
swbTotal@ 60301 63929
less lnventory atthe end of theyear
Finished Goods T agem 55343
subTotal® 53742 603.01
Total 6558 3628
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6.30 Employee Benefit Expense

Zin Lakhs
Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025
Salary, Wages Bonus & Allowances 933.36 886.37
Contribution to Provident and Other Funds 7457 59.35
Managerial Remuneration 2846 2259
Staff Transportation Expense 2124 2122
Staff Welfare Expenses 2179 1913
Total 1079.41 1008.67
6.31 Finance Costs =in Lakhs
Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025
Interest on Working Capital Loans 153.38 101.66
Interest expense on financial liabilities at amortised cost 4831 53.59
Interest on Lease Liability 17.31 27.26
Other Borrowing Costs 86.25 43.04
Total 305.25 225,55
6.32 Depreciation and Amortization Expense %in Lakhs
Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025
Depreciation of property, plant and equipment (refer note 5.03) 140.90 10116
Amortization of intangible assets (refer note 5.04) BV5 145
Amortization of Right of use assets (refer note 5.04) 129.25 14129
Total 273.89 243.90
6.33 Other Expenses I
Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025
Note 6.33.1
Manufacturing Expenses
Consumption of Stores and Spare Parts 12812 126.06
Power and Fuel 399.69 44265
Rent-Factory 400.94 400.73
Repairs :
(a) Buildings 2331 37.60
(b) Plant and Machinery 13.37 4614
Other Manufacturing & Factory Expenses 42,07 3317
Laboratory Expenses 31.04 20.84
Security Service Charges 47.79 48.38
Shifting Charges 2429 2443
Factory Expenses Others 24.60 23.68
Sub Total 1135.23 1203.67
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Zin Lakhs
Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025
Note 6.33.2

Administrative & Other Expenses

Note 6.33.3
Marketing, Selling & Distribution Expenses :

Selling Expenses
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Note 6.33.4 Payment to Auditors

Zin Lakhs

Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025

(0) As Auditors 450 450
(b) For Taxation Matters 0.90 0.90
(C) For Other Services 043 0.30
Total 5.83 5.70

6.34 Income Taxes

(a)income tax expense/(benefit) recognised in the statements of profit and loss
Income tax expense recognised in the statements of profit and loss consists of the following:

ZinLakhs

Particulars For the Year ended For the Year ended

March 31,2026 March 31,2025
Current Tax
((:1) Current income tax 20222 188.73
(b) Short/(Excess) provision of income tax in respect of previous years - 229
(c) Deferred tax benefit 29084 2843
Tax Expense for the year (a+b+c) 232.07 219.45
b) Income tax Expenses/(benefit) Recognised directly in equity
Income tax Expense/(benefit) recognised directly in equity consist of the following: % in Lakhs
Particulars For the Year ended For the Year ended

March 31,2026 March 31,2025
Tax effect on actual gains/losses on defined benefit obligation (0.43) (128)
Tax effect on gains/losses on Share issue expense - -
Total Income Tax Expense/(Benefit) recognized in the equity (0.43) (1.28)

(c) Reconciliation of effective tax rate
The following is a reconciliation of the Company's effective tax rates for the years ended March 3],
2026 and March 31,2025

Zin Lakhs

Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025

Profit before income tax 972.76 776.61
fnacted toxrate inIndia 257%  2517%
Tox ot statutory income taxrate 24482 19546
Effectof:
NonDeductible Expense for tax purposes:
Disallowable Expenses " (a80)  (678)
Income tax expense of earlieryears 229
Income taxon Capital Gain
CurrentTaxProvision 20222 19202
Earlieryearstax
Increase/ (Decrease) in Deferred Tox Liabilty 2084 2843
Deferred TaxProvision 2084 2843
moomeTaxBxpense 29206 2945
Effective tax rate 23.86% 28.26%
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6.35 Statement of other comprehensive income .
Zin Lakhs
Particulars For the Year ended For the Year ended
March 31,2026 March 31,2025
(i) ltems that will not be reclassified to profit or loss
Equity Instruments through Other Comprehensive Income -
Fairvalue of unquoted investments - Gain f(loss) -
Taximpactonunguoted investments o
Remeasurement gains (losses) on defined benefitplans
Actuarial gains and losses - Gain f(loss) 173 (449)
Taximpacton Actuarial gains and losses (043 1
Total@) 29 (332)
(i) tems that willbe reclassified to profitorloss -
Income tax relating to items that willbe reclassified to profit or loss - Gain floss) -~ -
TotalG) B -
TotalGeid) 29 (332)

6.36 Earning per Share

Earnings per equity share of FV of Rs 10 each

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of
the Company by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
Company by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive

potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

ZinLakhs

Particulars For the Year ended For the Year ended

March 31,2026 March 31,2025

Profit for the year (Profit attributable to equity shoreholders) (Amount In 3) 740.69 55716
Weighted average number of ordinary equity shares for Basic EPS (inNos) 8970020 8970020
Weighted average number of ordinary equity shares for Dilted EPS (n Nos) 8970020 8970020
Facevalue of equity share G) o 0
BasicePs(®) S 621
biutedePs(z) S 621
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6.18 Deferred tax Liabilities
(o) Deferred tax balances and movement for the year ended December 31, 2026

Zin Lakhs

Particulars Net balance Recognised in Recognised Other As at March

April 01,2025 profit or loss in OCl 31,2026
Deferred tax Liabilities
Property, plant and equipmentand 26745 3085 - . 28810
Intangible Assets
loans andborrowings 0oss e - - I 069
Righttouseassets oios (253 - - - 2875
ot nose (208) - - - .54
DeferredtaxAssets
Employes benefits @ 2 (e - 529
Deferred Tax Asset On Carried Forward - - - - o
Losses-Silicate
Povisons a2z (052 - .. a7
lease libity 6703 (278) - . 3424
Total 7556 (a188) 043) - 4325
Netdeferred taxLiabilities 24402 2084 043 - 27430
(b) Deferred tax balances and movement for the year ended March 31, 2025 .

ZinLakhs

Particulars Net balance Recognised in Recognised Other As at March

April 01,2025 profit or loss in OCl 31,2026
Deferred tax Liabilities
Property, plant and equipmentand 23628 ar - . 25745
Intangible Assets
loans andborrowings @ g2 - - 085
Righttouseassets es3a (2a06) - o e
ot wass s3 - - 1950
DeferredtaxAssets
Employes benefits s 93 mo - a3
Toxoredit-MATSlicate - - - - . q
provisons 8ss (a8 - - e 423
lease liobilty 8763 (08) B 6703
Total o274 (23300 w2 - 7556
Netdeferred taxLiabiltes zen 2843 m - 24402

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off
current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same tax authority.

Significant management judgment is required in determining provision for income tax, deferred
income tax assets and liabilities and recoverability of deferred income tax assets. The recoverability
of deferred income tax assets is based on estimates of taxable income by each jurisdiction in which
the company operates and the period over which deferred income tax assets will be recovered.
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Zin Lakhs

Particulars

As at
March 31,2026

As at
March 31,2025

Contingent Liabilities

(a) statutory claims (Refer Note 6.37.1) 17.48 4410
(b) Bank Guarantees and Letter of Credits outstanding 41589 30810
Commitments
Estimated amount of contracts remaining to be executed on capital account 0.0 0.0
and not provided for (Net of Advance Payment).
Total 433.36 352.20
Note 6.37.1 Contingent Liabilities - Statutory claims )
ZinLakhs
Particulars As at As at
March 31,2026 March 31,2025
Demand of Sales Tax and Value Added Tax under Gujarat 10.60 37.22
Value Added Tax Act, 2003
GST 6.88 6.88
Demand of Income Tax (Net of Refund adjusted and paid under protest) NIL NIL
Total 17.48 44.10
B) CONTINGENT ASSETS

The company is having certain claims which are pursuing through legal processes. The
Management believe that probable outcome in all such claims are uncertain. Hence, the disclosure

of such claims is not required in the financial statements.
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# Fair value of financial assets and liabilities which are measured at amortized cost is not
materially different from the carrying value (ie.amortized cost).

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for example,
traded bonds, over-the counter derivatives) is determined using valuation techniques which
maximise the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the
instrument is included in level 3. This is the case for unlisted equity securities included in level
3.
* For certain investments categorized under level 3, cost has been considered as an
appropriate estimate of fair value because of a wide range of possible fair value
measurements and cost represents the best estimate of fair value within that range.

B Financial risk management
The Company has exposure to the following risks arising from financial instruments:

. Credit risk ;
. Liquidity risk ; and
. Market risk

i Risk management framework

The Company's board of directors has overall responsibility for the establishment and
oversight of the Company’s risk management framework. The Company has a well-define
Risk Management framework for reviewing the maijor risks and taking care of all the financial
risks. The risk management framework aims to:

a.  create a stable business planning environment by reducing the impact of currency and
interest rate fluctuation on company's business plan.

b. achieve greater predictability to earnings by determining the financial value of the expected
earning in advance.

Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.

The audit committee oversees how management monitors compliance with the company’s
risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company. The audit committee
is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad
hoc reviews of risk management controls and procedures, the results of which are reported
to the audit committee. The Board of Directors reviews and agrees policies for managing
each of these risks.
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Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial
asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the
Company’s reputation.

The Company maintains the following lines of credit outstanding:

The company has also accepted deposit from share holders amounting to Rs. 430.20 Lakhs
as at March 31,2026 (at amortised cost) of unsecured nature. Interest would be payable at the
rate of varying from 7.00 % - 10.00%.

For maintaining working capital liquidity company avails cash credit limit from bank that is
secured as mentioned in Note 6.19.1. The amount availed as at March 31, 2026 is Rs. 2325.99
Lakhs (at amortised cost). The said loan is having rate of interest of 815% to 8.75%

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting
date. The amounts are gross and undiscounted, and exclude the impact of netting
agreements.

Zin Lakhs
Contractual Cash Flows
March 31,2026 Carrying Less than -5years  More than Total
amount 12 months 5 years
Non current borrowings 42287 0.0 42287 0.0 42287
Currentfinancial liabilities 268197 segl97 00 00 268197
Trade and other payables - 30649 30649 00 00 32649
Other current financial liabilities w0056 w056 00 00 19056
"""""""""""""""""""""""""""" 362189 %9902 42287 00 362189
Zin Lakhs
Contractual Cash Flows
March 31,2026 Carrying Less than -5years  More than Total
amount 12 months 5 years
Non-derivative financial liabilities
Noncurrentborrowings  4e914 00 age4 00 40014
Current financial labilies 258270 268270 00 00 258270
Trade and other payables 6sazs 68338 00 00 68338
Other current financial iabiiies s7539 @39 00 00 37539
""""""""""""""""""""""""""" ma081 36447 49914 00 414081

The gross inflows/(outflows) disclosed in the above table represent the contractual undiscounted
cash flows relating to non-derivative financial liabilities held for risk management purposes and
which are not usually closed out before contractual maturity.
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jii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a
financial instrument fails to meet its contractual obligations, and arises principally from the
Company's receivables from customers and investments in debt securities and loans given.
The carrying amount of following financial assets represents the maximum credit exposure:

(a) cashand Cash equivalent and Other Bank Balances

The company maintains its Cash and cash equivalents and Bank deposits with banks having
good reputation, good past track record and high quality credit rating and also reviews their
credit-worthiness on an on-going basis.

(b) Trade and other receivables

The Company's exposure to credit Risk is the exposure that Company has on account of
goods sold or services rendered to a contractual counterparty or counterparties, whether
with collateral or otherwise for which the contracted consideration is yet to be received. The
Company's major customer base is paints, plastic, rubber and other misc industries.

The Commercial and Marketing department has established a credit policy.
The Company raises the invoice for quantities sold based.

The Company provides for allowance for impairment that represents its estimate of expected
losses in respect of trade and other receivables.

For trade receivables, as a practical expedient, the Company computes credit loss allowance
based on a provision matrix. The provision matrix is prepared based on historically observed
default rates over the expected life of trade receivables and is adjusted for forward-looking
estimates.

Assets are written off when there is no reasonable expectation of recovery such as debtor
declaring bankruptcy or failing to engage in a repayment plan with company. Where
receivables have been written off the company continues to engage in enforcement activity
to attempt to recover the receivables. Where recoveries are made, these are recognised in
profit and loss.

The maximum exposure to the credit risk at the reporting date from Trade Receivable is as
amounts mentioned in Note No. 6.08

Movement in Allowance for bad and doubtful Trade receivable

Zin Lakhs
Particulars 3-Mar-26 3-Mar-25
Opening Allowance for bad and doubtful Trade receivable 16.81 35.21
Povision during theyear o6 030
Recovery/Adjustment during the year 2 (1870)
Closing Allowance for bad and doubtful Trade receivable ] s 1681

The impairment provisions above are based on management judgment / assumptions about risk
of default and expected loss rates. The Company uses judgment in making these assumptions and
selecting the inputs to the impairment calculation, based on the company's past history as well as
forward looking estimates at the end of each reporting period.
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iv. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk:
interest rate risk, currency risk and other price risk, such as equity price risk and commodity
risk. Financial instruments affected by market risk include loans and borrowings, deposits and
FVTOCI investments.

a) Currency risk

The functional currency of the Company is Indian Rupee. The Company have transaction of
import of materials, other foreign expenditures and export of goods. Hence the company is
exposed to currency risk on account of payables and receivables in foreign currency.
Company have outstanding balances in USD & EURO.

Zin Lakhs
Details of foreign currency Transactions and balances As at March 31,2026 As at March 31,2025
Trade and Other Payables
uso e g 16725
Trade Receivables and advances
uso T 2036 18236
BankBalance i EEFC Account
USD 6002  ®BI

Sensitivity Analysis

Profit or loss is sensitive to higher/lower Exchange rate of currency. A possible 5% change in
exchange rate would affect profit/loss at the reporting date by amount shown below:

As at March 31,2026 .

g in Lakhs
Details of foreign currency Profit or (Loss) Equity (net of tax)
liehseles cielisslelets 5% increase 5 % Decrease 5% increase 5 % Decrease
Trade and Other Payables 0.0 0.0 0.0 0.0
Trade Receivables and advances .02 (n.02) 824 (824)
Baink Balance in EEFC Account 345 (3.45) 258 (258)
As at March 31,2025 .

Zin Lakhs
Details of foreign currency Profit or (Loss) Equity (net of tax)
UitelnsiefettielatelaleReieliolalelss 5% increase 5 % Decrease 5% increase 5 % Decrease
Trade and Other Payables (8:36) 8.36 (6.26) 6.26
Trade Receivables and advances 912 (012) 6.82 (6.82)
Bank Balance in EEFC Account 0.76 (076) 057 (057)

b) Interest Rate Risk

Interest rate risks is measured by using the cash flow sensitivity for changes in variable
interest rates. Any movement in the reference rates could have an impact on the Company's
cash flows as well as costs. The Company's interest rate exposure is mainly related to debt
obligation. On period under review the Company have term loans at fixed rate and has not
entered into interest rate swaps for its exposure to long term borrowings at floating rate. The
company have accepted deposits from share holders which are fixed rate instruments.
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Zin Lakhs
Interest bearing instruments As at March 31,2026 As at March 31,2025
Non current - Borrowings 42287 41048
Current portion of Long term borrowings 048 49014
Total o ga3gs 900.61

Sensitivity Analysis

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of
change in interest rates

Based on the composition of debt a reasonably possible change of 100 basis points in interest

rates at the reporting date would have increased (decreased) Equity and Profit or Loss by the
amount shown below:

g in Lakhs

Particulars Profit or (Loss) Equity (net of tax)

100 bp Increase 100 bp Decrease 100 bp Increase 100 bp Decrease

March 31,2026

Noncurrent-Borrowings | (@23) 428 (1) .38
Current portion of Long term borrowings (410) 410 (3.07) 3.07
Total (833) 833  (624) 624
March31,2025
Noncurrent- Borrowings ~ (4a0) @0 Gor) 307
Current portion of Long term borrowings | (age) . 499 (374) 374
Total (100 910 (68) 6.81

c) Commodity Price Risk
Commodity price risk arises due to fluctuation in prices of raw Material and other
consumables. The company has risk management framework aimed at prudently

managing the risk arising from the volatility in commodity prices and freight costs.

The company's commodity risk is managed centrally through well established trading
operations and control processes.

d) Equity Price Risk

The Company do not have any investment in quoted equity shares hence not expose to
equity price risk.
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6.39 Capital Management

The Company's objectives when managing capital are to - safeguard their ability to continue
as d going concern, so that they can continue to provide returns for shareholders and
benefits for other stakeholders, and

- Maintain an optimal capital structure to reduce the cost of capital.

The Company determines the amount of capital required on the basis of the annual business
plan coupled with long term and short term strategic investments and expansion plans. The
funding needs are met through equity, cash generated from operations, long terms and
short term bank borrowings and deposits.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this
purpose, adjusted net debt is defined as total liabilities, comprising interest-bearing loans
and borrowings, less cash and cash equivalents. Adjusted equity comprises all components
of equity.

The Company’s adjusted net debt to equity ratio is as follows.

Zin Lakhs
Particulars As at March 31,2026 As at March 31, 2025
Interest bearing borrowings 3159.34 3186.92
less:Cashandbankbalances (a240)  (oos7e)
adustednetdebt ases vsie
gorowings " goosa 218692
Totalequty sl 498414
Adjusted net debt to adjusted equity rato 048 o044
Debtequityrato 055 o064

6.40 Disclosure of Employee Benefits

The Company has implemented Ind AS - 19 on “‘Employee Benefits”.

(n).

(B).

Provident Fund - Defined Contribution Plan

All employees are entitled to provident fund benefits and amount charged to Statement of
Profit and Loss during the period of 12 months ended is F 44.03 Lakhs (Previous year Z 4010
Lakhs)

Gratuity - Defined Benefit Plans (payable in future)

Provision has been made for Gratuity as per Actuarial Valuation. The principal assumptions
used in actuarial valuation and necessary disclosures are as below:
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g in Lakhs

Assumptions Gratuity 3-Mar-26 Gratuity 3-Mar-25

A. Discount rate 715% 6.60%
Rate of return on plan assets 715% 6.60%
"""" sdoryEscolation  soz  s00%
B, ChangeinDefinedBenefitObligations
"""" lobity ot the beginning of theyear ~ ee78 4355
© mterestcost s an
"""" curentseniceCost  ax  ng
© kastsewicecost o
© eroryearCharge o
"""" Duetochange inFinancial assumptions  (@8) 220
"""" Due to change in Demographic assumptions = 157
"""" Duoto oxperience adjustments o) a8
"""" gencfitsPaid  @w)  (043)
 Actuaridlloss/ (gain) due to oxperience adjustment =
© Actuarial (Gain) /loss due to change in financial estimate -
"""" Totalliability attheend of theyear 7249 6676
C.  ChangeinFairvalueofplanAssets
"""" Opening fair Value of plan assets e 4753
© mterestincome a2 380
"""" Return on plan assets excluding amounts included in interestincome 183 (019)
"""" Contributions by employer " s00 1000
"""" genefitsPaid T @ga)  (04)
"""" Closing fair Value of plan assets 1288 6070
D.  ProftandlossAccountforthe currentPeriod
"""" currentservice Cost 7 um T nsg
"""" NetinterestCost o) (069
 Past service cost and loss/(gain) on curtailments and settlements -
"""" Totalincluded in Employee BenefitExpense' 141 1220
"""" Other Comprehensive Income for the current Period
"""" Components of acturial gainflosses on obligations:
"""" Due to change in financial assumptions () 220
"""" Due to change in Demographic assumptions - s
"""" Due to experience adjustments o) 387
"""" Return on plan assets excluding amounts included in interestincome ~~ (83) 019
"""" Amount recognized in Other Comprehensive Income ~ (s54) 783
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Opening Net Liability 6.06 (3897)

 mpbeeEmmrEsEws ws 220
 owsrsmERChsCsESeEe e 788
. ContrbutionstoPlamAssets . (000) (1000)
" BemefitsPid -
" Closingliability/(Assets) L (538) 606
F.  cument/Non-cumentlabiity: BRSO

*The Company liability is calculated as expected reduction in contributions for the next 12
months.

(a) Amounts recognised in current year and previous year

Zin Lakhs
Particulars As at As at
March 31,2026 March 31,2025

(A)  Gratuity
"""" Prosent value of Defined Benefit Obligation 7749 6676
"""" Fairvalue of Plan Assets e 6070
"""" (surplus) / Deficitinthe plan ~ (338) 606
"""" Actuarial (Gain) [ Loss on Plan Obligation (a0 784
"""" actucrial Gain / (Loss) on Plan Assets (s  om

b) Sensitivity Analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial
assumptions, holding other assumptions constant, would have affected the defined benefit
obligation by the amounts shown below.

Z in Lakhs

As at March 31, 2026
Particulars Increase Gratuity  Decrease Gratuity
Discount rate (0.5% movement) 75.45 79.65
Salary growth rate (0.5% movement) 79.35 75.50
withdrawal rate (W.R,) Sensitivity 777 7724
Zin Lakhs

As at March 31, 2025
Particulars Increase Gratuity  Decrease Gratuity
Discount rate (0.5% movement) 64.92 6871
Salary growth rate (0.5% movement) 6852 65.27
Expected working lifetime (varied by 2 years) 66.79 66.63
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(c) cratuity Benefits
Plan:

Features of the Remarks
defined benefit plan

Benefit offered 15/ 26 x Salary x Duration of Service

Salary definion | Basic Salary including Dearness Alowance (fany)
Benefitceling | Benefit celling of Rs20 Lokhs was opplied.
Vesting conditions ¢ 5 yoars of continuous service ( Not applicable in case of decth / disabilty)
Benefiteligibiity Upon Decth or Resignation / Withdrawal or Retirement
Retrementage ¢ ssyears

(i) Entity responsibilities for the governance of the plan

Risk to the Plan
Following are the risk to which the plan exposes the entity :

A Actuarial Risk:
It is the risk that benefits will cost more than expected. This can arise due to one of the
following reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary
escalation will result into an increase in Obligation at a rate that is higher than expected.

Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate
assumption than the Gratuity benefits will be paid earlier than expected. Since there is no
condition of vesting on the death benefit, the acceleration of cash flow will lead to an
actuarial loss or gain depending on the relative values of the assumed salary growth and
discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawall
rate assumption than the Gratuity benefits will be paid earlier than expected. The impact of
this will depend on whether the benefits are vested as at the resignation date.

B Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certified by
the insurer may not be the fair value of instruments backing the liability. In such cases, the
present value of the assets is independent of the future discount rate. This can result in wide
fluctuations in the net liability or the funded status if there are significant changes in the
discount rate during the inter-valuation period.

(o Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy, accumulate
significant level of benefits. If some of such employees resign / retire from the company there
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can be strain on the cash flows.
D Market Risk:

Market risk is a collective term for risks that are related to the changes and fluctuations of the
financial markets. One actuarial assumption that has a material effect is the discount rate.
The discount rate reflects the time value of money. An increase in discount rate leads to
decrease in Defined Benefit Obligation of the plan benefits & vice versa. This assumption
depends on the yields on the corporate /| government bonds and hence the valuation of
liability is exposed to fluctuations in the yields as at the valuation date.

E Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to
change in the legislation / regulation. The government may amend the Payment of Gratuity
Act thus requiring the companies to pay higher benefits to the employees. This will directly
affect the present value of the Defined Benefit Obligation and the same will have to be
recognized immediately in the year when any such amendment is effective.

(i) The company has participated in Group Gratuity Scheme Plan with SBI Life insurance to meet
its gratuity liability. The present value of the plan assets represents the balance available at

the end of the year.

(o) composition of the plan assets

Zin Lakhs
Particulars As at March 31,2026 As at March 31,2025
Bank balance - -
policy of insurance 10000% 100.00%

(b) The trustees of the plan have outsourced the investment management of the fund to an
insurance company. The insurance company in turn manages these funds as per the
mandate provided to them by the trustees and the asset allocation which is within the
permissible limits prescribed in the insurance regulations. Due to the restrictions in the type of
investments that can be held by the fund, it may not be possible to explicitly follow an
asset-liability matching strategy to manage risk actively in a conventional fund.

(c) Expected benefit payments as on March 31,2026

Zin Lakhs
Particulars -5 years 6-10 years
Cash flow (Rs.) 46.09 4432
Distribution (in %) 37.40% 36.00%

(d) oOther Notes:

(i) The expected rate of return on Plan Assets is determined considering several applicable
factors, mainly the composition of Plan Assets held, assessed risks, historical results of return
on Plan Assets and the Company’s policy for the Plan Assets management.
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(i) The actuarial valuation takes into account the estimates of future salary increases, inflation,
seniority, promotion and other relevant factors such as supply and demand in the
employment market. The management has relied on the overall actuarial valuation
conducted by the actuary.

(¢). Leave Encashment - Defined Benefit Plans (payable in future)

Provision has been made for Leave Encashment as per Actuarial Valuation. The principal
assumptions used in actuarial valuation and necessary disclosures are as below:

Zin Lakhs

Leave Leave

Encashment Encashment

Assumptions 3-Mar-26 3+-Mar-25
A. Discount rate 7.15% 6.60%
"""" Ratoof reumonplanassets 7% eeox
"""" SdaryEscdlaon  soox  oeoox
B ChangoinDefinedBenefitObligations
"""" libiity at the beginning of theyear ~~~_mos  wde
© merestoost o oe 074
"""" cumentsenicecost  sa  2m
"""" pastsendoscost I 000
"""" proryearcherge S 000
"""" puetochangeinfnancialassumptiors  [NEEEEREEE 000 oo
"""" e e )
"""" puotoexperionceadiustments [N )
"""" goreftsPid 9o oo
"""" e Y
"""" e (5o o S e I e o A Y
"""" Totalliabilty atthoendoftheyear 202 mos
s Eaitaln i piana=asta i
 epmEeeEReEsE
C meesee
RSy anes e s i ———
 eewmweemewme
 BeneftsPid a0
B o elleiot ol ceso M
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*The Company liability is calculated as expected reduction in contributions for the next 12 months.

(o) Amountsrecognised in current year and previous year

Z in Lakhs

Particulars

As at March 31,2026 As at March 31, 2025

Leave Encashment
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(b) sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial

assumptions, holding other assumptions constant, would have affected the defined benefit
obligation by the amounts shown below.

g in Lakhs
Particulars As at March 31,2026
Increase Gratuity Decrease Gratuity
Discount rate (0.5% movement) 2047 21.60
sdlary growth rate (08% movernent) 260 2046
Withdrawal rate (WR) Sensitivity 08 2094
Particulars As at March 31,2025
Increase Gratuity Decrease Gratuity
Discount rate (0.5% movement) 1072 1.40
salary growth rate (06% movernent) n4ao 1072
Withdrawal rate (WR) Sensitvity 108 n4s

(c) Leave Encashment Benefits Plan:

The benefits are governed by the Entity's Leave Policy. The Key features are as under:

Features of the Remarks
defined benefit plan

Benefit on Retirement Leave Days x Encashment Salary / Leave Denominator

Benefit on Resignation/Withdrawals | Notalowed
BeneftonDeath | leave Days x Encashment Salary / Leave Denominator
Benefiton Availment | leave Days x Availment Salary / Leave Denominator
salary definition for Encashment | last drawn Basic Salary
Salary Definition for Availment | lastdrawn CTCSalary
Encashment during Service | Notalowed
leave Credited Annually  8Days
leave Denominator  28bays
Moximum Acoumulation soDays
Vestng Conditon | NotAppliccble
Retrementage ¢ ssyears

(i) Entity responsibilities for the governance of the plan

Risk to the Plan
Following are the risk to which the plan exposes the entity :

A Actuarial Risk:

It is the risk that benefits will cost more than expected. This can arise due to one of the
following reasons:
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Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary
escalation will result into an increase in Obligation at a rate that is higher than expected.

Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate
assumption than the Gratuity benefits will be paid earlier than expected. Since there is no
condition of vesting on the death benefit, the acceleration of cash flow will lead to an
actuarial loss or gain depending on the relative values of the assumed salary growth and
discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawall
rate assumption than the Gratuity benefits will be paid earlier than expected. The impact of
this will depend on whether the benefits are vested as at the resignation date.

Variability in availment rates : If actual availment rates are higher than assumed availment
rate assumption then leave balances will be utilised earlier than expected.This will result in
reduction in leave balances and Obligation.

Investment Risk:

For funded plans that rely oninsurers for managing the assets, the value of assets certified by
the insurer may not be the fair value of instruments backing the liability. In such cases, the
present value of the assets is independent of the future discount rate. This can result in wide
fluctuations in the net liability or the funded status if there are significant changes in the
discount rate during the inter-valuation period.

Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy, accumulate
significant level of benefits. If some of such employees resign / retire from the company there
can be strain on the cash flows.

Market Risk:

Market risk is a collective term for risks that are related to the changes and fluctuations of the
financial markets. One actuarial assumption that has a material effect is the discount rate.
The discount rate reflects the time value of money. An increase in discount rate leads to
decrease in Defined Benefit Obligation of the plan benefits & vice versa. This assumption
depends on the yields on the corporate /| government bonds and hence the valuation of
liability is exposed to fluctuations in the yields as at the valuation date.

Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to
change in the legislation |/ regulation. The government may amend the Shop and
Establishment Act, thus requiring the companies to pay higher benefits to the employees. This
will directly affect the present value of the Defined Benefit Obligation and the same will have
to be recognized immediately in the year when any such amendment is effective.

The Privilege Leave benefits liabilities of the Entity are Unfunded.
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Expected benefit payments as on March 31,2026

Zin Lakhs
Particulars -5 years 6-10 years
Cash flow (Rs.) 1,320,130.00 94548800

(d) oOtherNotes:

(i)  The Entity do not have any funding arrangement. They settle the Leave Encashment on
Pay-N-Go basis.

6.41 Related Party Transactions

Sr.No.  Name of Related Parties Nature of Relationship
1 Mrs. llaben Parikh Relative of Key Management Personnel
"2 ShriRdjeshparkh Drector
T3 shradlParkh Managing Directors-Key Management Personnel
4 wrsSedlPaikh Relative of Key Management Persomnel
s NhadBaleh o« ChiefFinancial Offcer
6 MrsKomalPandey Company Secretary -Key Management Personnel (From
22-01-2025)

7 meAwleatel Diroctors-key Management Personnel
8 wmrsudhrRPorkn Diroctors-key Management Porsonnel
9 ooMoonstimted | Hoding Company
0 oomcCPrvatelimted Common Director and the Subsidiary of the holding compeny

with effect from August 23, 2018.

il lonix Advanced Materials Pvt Ltd Director/s of the company are members in lonix Advanced
Materials Pvt Ltd

13 Dorfner-20 Microns Private Limited Joint Venture Company of Holding Company
Sr.No.  Name of Related Party Relationship For the For the
and nature of transactions year ended year ended
March 31,2026 March 31,2025

1 20 Microns Limited

"o  sdesofMaterals  omas 36816
b sdeoffedAssets - 1335
o sewiceProvided
Cd RemtPad 0882 40542
o RemtReceived o8 618
"t PuchaseofGoods . 44508 68472
g PuchascoffixedAssets HoldingCompany . 010
R RoyaltyPad sae2 20827
i Reimbursementof Expenses (ExpensesNet) 022 032
] ReimbursementofExpenses (ncomeNet) o -
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holding company

Statement of Statement of Cash Flow
Balance Sheet Profit & Loss Account Statement
k Purchase of Share
| Salary Deputation Received
m Salary Deputation Paid
n Service Received
Balance as period end
Trade Payables
2 20 MCC Pvt Limited
a Sales of Materials
b Purchase of Goods
© Rent Paid
" d RenmtReceved
o JobWorChargesReceived
f Reimbursement Received
g Purchase of Goods
Balance as period end
Trade Receivables
3 Dorfner-20 Microns Private Limited

Joint Venture
Company of
Holding
Company

a Mr. Atil Parikh (Refer Note a below)
short-term employee benefits *

b Mrs. llaben Parikh
Interest Accrued

Balance as period end

Director and key
management
personnel

Relative of key
management
Personnel

c Mr. Aditya Tillu
short-term employee benefits *

Company Secretary
- Key management

Personnel

d Mrs. Sejal Parikh

Rent Paid

Relative of Key
management
Personnel

Notes to Financial Attendance
Statement Slip
- (510)
6.09 178
0.36 0.36
4.01 142
0.62 0.96
110 -
117.80 109.24
012 012
- 18.95
197 -
2846 2259
7.26 227
29.75 27.27
- 3.04
7.70 -
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e Mrs.Darsha Kikani Director and Key 195 1.60
Director Sitting Fees management Personnel
f Mr. Sudhir Parikh Director and Key 1.20 0.80
Director Sitting Fees management Personnel
g Mr. Atul Patel Director and Key 215 0.80
Director Sitting Fees management Personnel
Notes

*As the liability for gratuity are provided on actuarial basis for the Company as a whole, the
amounts mentioned are exclusive of gratuity.

Notes:

a)
b)
c)

The following are the list of Independent Directors with whom no transaction have been
occurred during the period from April 01, 2025 to March 31, 2026 and Financial Year 2025-26
other than payment of sitting fees:

Mr. Atul Patel
Mr. Sudhir Parikh
Mrs. Darsha Kikani

6.42 Segment Reporting

6.43

The Company primarily operates in the segment of Micronized Minerals. The MD/CEO of the
Company allocate resources and assess the performance of the Company, thus are the
Chief Operating Decision Maker (CODM). The CODM monitors the operating results of the
business as a one, hence no separate segment need to be disclosed.

Information about geographical areas

1. The Company does not have geographical distribution of revenue and hence entity wide
disclosure is not applicable to the Company.

2.None of the company's assets are located outside India hence entity wide disclosure is not
applicable to the Company.

Research and Development Expenditure

Details of Research and development expenses incurred during the year, debited under
various heads of statement of profit and loss is given below:
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Zin Lakhs
For the year ended For the year ended
Particulars March 31,2026 March 31,2025

Revenue expenditure

- Analysis Charges 14.88 5.88
“laboratoryexpenses 084 2084
- OtherManufecturing expenses 6287 6758
~Repairs Plont & Machinery 268 244
“Stores& spares Consumed w70 1200
- Other Administration expenses a8 421
Depreciaon %60 2673
Total 57556 48399

6.44 Disclosure pursuant to Ind AS 115 "Contract with Customers'

Contract Balances

Particulars March 31,2026 March 31,2025
Trade receivables 1636.64 1284.33
Contract Assets Nil Nil
Comrectlicbiities 642 8360

Reconciliation of the amount of revenue recognised in the statement of profit and loss and
contracted price

Particulars March 31,2026 March 31,2025
Revenue as per contracted price 11491.61 1042218
Adjustments

Discounts (00  (63)
Revenuefrom contractwithcustomers - naoise 10418.55

Meaning of the terms:

*Contract assets : Unbilled revenue if any. (not applicable in our case)
*Contract liabilities : Advance from customers.

6.45 Disclosures pursuant to Ind AS 116 "Leases”
The Company has elected to apply the practical expedient to account for leases for which

the lease term ends within 12 months of the date of initial application as short-term leases
and low-value assets.
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Following are the changes in the carrying value of right of use assets for the year ended March 31,
2026:

Zin Lakhs
Category of Right of use Assets Gross Block Accumulated Depreciation Carrying Amount
Buildings
BalanceasatAprilol 2026  4s004 o772
Additions - e
Deletions A -
BalonceasatMarch3l, 2026~ 4%004 s;32 n2n
Plant&Machinery
BalanceasatAprilOl,2026  13s  ms8
Additors - 2om
Deletions N e
BalanceasatMarch3l,2026 148 w203 153

The aggregate depreciation expense amounting to g 129.25 Lakhs on ROU assets is included under
Depreciation and Amortization Expense in the Statement of Profit and Loss.

The following is the break-up of current and non-current lease liabilities as at March 31,2026:

Particulars 2 in Lakhs
Current lease liabilities 98.35
Non current lease liabilities 37.71

The following is the movement in lease liabilities during the year ended March 31, 2026:

Particulars g in Lakhs
Balance as at April 01,2025 266.31
Addiions -
Finance costaccrued 731
Deletions N
Payment of lease liabilities 14756
Balance as at March 31,2026 136.06

The table below provides details regarding the contractual maturities of lease liabilities as at March
31,2026 on an undiscounted basis:

Particulars g in Lakhs
Less than one year 98.35
Onetofiveyears 377
Morethanfiveyears -

Rental expense for short-term leases recognised in the Statement of Profit and Loss was Z 410.99
Lakhs for the year ended March 31, 2026.
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6.46 Borrowing based on security of current assets
Monthly Name of Bank Particulars of Amount Amount as Amount of Reason for
securities provided as per reported in difference material
books of Monthly discrepancies
accounts return/
statement
Apr-25 5337.69 5310.62 2,717,224.98
May-25 5003.04 4966.71  3,633,396.67
Jun-25 5279.83 624348 363474203 -Company has
_______________________________________________________________________________________________________ not considered
Jul-25 5555.00 551387 411333895 Related partyin
................................................................................. Accounts
Aug-25 plot no 9,10 5916.57 587008  4,64861654 receivable while
-------------- ---- ANdNGIDC ---ommmmmm oo - sUbMIttiNg StOCK
Sep-25 HDFC Bank Industrial Area, 5324.27 5311.70 1257,256.78 statement to
-------------- limited " Waghodia. ===========--mmmmmmmmmm s e Bank
Oct-25 Dist.Vadodara. 515911 5118.29 4,081,364.25
""""""" =29 (€8] | e | ool 2.Re-group
Nov-25 391760 5764.93 573234 325854823 debtors and
'''''''''''''''''''''''''''''''''''''''''''''''''''''''' creditorsin
Do e 002094 108785084 Balance sheet
Jan-26 602128 500934  2lod4oegg  oradvances
Feb-26 6020.71 5986.33  3537490.70
Mar-26 4925.67 492456 110,347.87
Monthly Name of Bank Particulars of Amount Amount as Amount of Reason for
securities provided as per reported in difference material
books of Monthly discrepancies
accounts return/
statement
Apr-24 3015.76 2953.62 6214
May-24 3426.61 3394.61 3199 1. Company has
------------------------------------------------------------------------------------------------------- not considered
Jun-24 3430.82 343338 (255) Related party in
''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' Accounts
Jul-24 343417 3300.98 133.20 receivable while
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' submitting stock
e plotno 9o s isthse PR Skiemat
i Ban
Sep-24 and 11 GIDC Industrial 346309 3585.04 12195
AU Hlf.FC‘tB%nk Area, Waghodia. ... . ( _____ ) _
Oct-24 imite DistVadodara. 339922 3354.46 4476 Z Cegsn
-------------- CUjarata39]76 0, = anmnuNnR N transit not
Nov-24 3298383 3254.39 4444 included in stock
....................................................................................................... statement
Dec-24 3156.01 320879 (142.78)
------------------------------------------------------------------------------------------------------- 3.Re-group
Jan-25 332833 3284.85 4348 debtors and
------------------------------------------------------------------------------------------------------- creditors in
Feb-25 3523.33 348276 40.58 Balance sheet
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" for advances
Mar-25 416124 346118 700.06
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As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold,
needs to spend at least 2% of its average net profit for the immediately preceding three
financial years on corporate social responsibility (CSR) activities. The areas for CSR activities
are eradication of hunger and malnutrition, promoting education, art and culture, healthcare,
destitute care and rehabilitation, environment sustainability, disaster relief, COVID-19 relief
and rural development projects. A CSR committee has been formed by the company as per
the Act. The funds were primarily allocated to a corpus and utilized through the year on these
activities which are specified in Schedule VIl of the Companies Act, 2013:

Particulars

Gross amount required to be spent by the company during the year

6.48 Ratios

31-Mar-26 3-Mar-25
1.94 11.39

177 0.85

948 11.48

0.69 0.0

1.08 177

11.25 12.32

11.25 12.32

The ratios for the year ended March 31,2026 and March 31,2025 are as follows:

Particulars March 2026 March 2025  Variance Remarks
Net worth 5726.12 498414 15% -
(share Capital + Reserves and Surplus -

Misc exp not written off)

Current Ratio 146 147 -1% -

current assets/

current liability+deferred payment credit)

Quick Ratio 0.63 07 -N% =
(current assets- inventories)/

(current liability+deferred payment credit)

Debt Equity Ratio 055 0.64 -14% -
('short term + long term borrowing)/

Net Worth

Book Value per share 63.84 55.56 15% -
((share Capital + Reserves and Surplus )

/no of shares)

Earning Per share 826 6.21 33% Due to increase in Net profit
(net profit/no of shares)

Net Profit Ratio 6.45% 5.35% 21% As compared to sales,
(net profit/Sales) profit increases more
Debt Service Coverage ratio 5.08 5157 -8% -
(EBDITA /Interest expense)

Return On Net worth 013 on 16% -
(net profit/net worth*100000)
‘Return On Investment on 008  35%  Ascompared to total assets more

(net profit+interest & finance Cost)/totol assets

net profit increases
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Assets Turnover Ratio 216 2.80 -23% -
(sales gross/gross block)
Inventory Turnover Ratio 4.03 3.61 n% -
(sales gross/Inventory)
Trade Receivable Turnover Ratio 7.02 an -13% =
(sales gross/Trade Receivables)
Trade Payable Turnover Ratio 2116 910 133% Reduced payables outstanding

(purchases/Trade Payables)

Return on Capital Employed 0.25 0.21 19% -
(EBDITA /( Total Assets-Curr Liabilities)

6.49 Additional Regulatory Information Disclosures

Title deeds of Immovable Properties not held in name of the Company
The Company does not have any Immovable Properties not held in its own name.

Registration of charges or satisfaction with Registrar of Companies (ROC)

The company has fully repaid the loan availed from HDFC Bank Limited on 9th April, 2026.
However, the satisfaction of charge has not been filed with the ROC as the process of removal
of hypothecation and mortgage on the underlying assets is currently in progress. The
satisfaction of charge (Form CHG-4) will be filed with the ROC upon receipt of the No
Objection Certificate (NOC) from HDFC Bank Limited, which is awaited and expected in due
course.

The company has availed a credit facility from State Bank of India amounting to 241,57,00,000.
The hypothecation charge against the said facility has been duly created and registered with
the ROC. However, the mortgage charge on the underlying immovable property is yet to be
created and registered with the ROC, as the necessary formalities for creation of mortgage
are currently in progress. The mortgage charge will be registered with the ROC upon
completion of the said formalities, which is expected in due course.

Details of Benami Property held

The company does not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, hence no proceedings initiated
or pending against the company under the said Act and Rules.

Loans and advances granted to specified person
There are no loans or advances granted to specified persons hamely promoters, directors,
KMPs and related parties.

Details of Crypto Currency or Virtual Currency
The company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

Undisclosed Income
There is no transaction, which has not been recorded in books of account, that has been
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surrendered or disclosed as income during the year in tax assessments under the Income Tax
Act, 1961

Relationship with struck off companies
The company do not have any transactions with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

Wilful Defaulter
The Company is not declared wilful defaulter by Bank or Financial Institution.

Utilisation of borrowed funds, share premium and other funds

The Company has not given any advance or loan or invested funds from borrowed funds or
share premium or any other sources with the understanding that intermediary would
directly or indirectly lend or invest in other person or equity identified in any manner
whatsoever by or on behalf of the company as ultimate beneficiaries or provide any
guarantee or security or the like to on behalf of ultimate beneficiaries. The Company has not
received any fund from any person or entity with the understanding that the Company would
directly or indirectly lend or invest in other person or entity identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiary) or provided any
guarantee or security or the like on behalf of the ultimate beneficiary.

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause (87) of section
2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

Previous Year Figures

Previous year's figures have been regrouped or reclassified wherever necessary to confirm
to the current year presentation.

Material Accounting Policies

Notes referred to above form an integral part of the financial statements

As per our audit report of even date attached

For N C Vaishnav & Co. For 20 Microns Nano Minerals Limited
FRN - 112712W

Chartered Accountants

Rajesh C. Parikh

Director
DIN - 00041610 Atil C.Parikh
Managing Director

CA Jayesh Mehta Nihad Baluch DIN - 00041712
Partner Chief Financial Officer
M. No. - 037267 Komal Pandey
Place - Vadodara Place - Waghodia, Vadodara Company Secretary
Date -22nd May, 2026 Date -22nd May, 2026 M No. A-37092

20 Microns Nano Minerals Limited
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Statement of Statement of Cash Flow Statement of Changes Notes to Financial Attendance
Balance Sheet Profit & Loss Account Statement in Equity [SOCIE] Statement Slip

ATTENDANCE SLIP

33" Annual General Meeting

Regd. Folio/DP & Client No.

No of Shares Held: _______

| certify that | am a registered Shareholder/Proxy for the registered shareholder of the
Company. | hereby record my presence at the 33rd Annual General Meeting of the
Shareholders of the Company on Friday, the 31t Day of July, 2026 at 9-10, GIDC Industrial Estate,
Waghodia — 391760, Dist.: Vadodara, Gujarat at 10:00 am..

Name of Member/Proxy : Signature of Member/Proxy :

Note: 1. Please fill this attendance slip and hand it over at the entrance of the Hall.
2. Members/Proxy Holders/Authorised Representatives are requested to show their
Photo ID Proof for attending the Meeting.
3. Authorised Representatives of Corporate Members shall produce proper
authorization issued in their favour.

33 Annual Report 2025-26
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MGT — 11 PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

I/We, being the Member[s] holding

appoint -
1. Name: Address:
E-Mail-ID : Signature ____________ of failing him
2. Name: Address:
E-Mail-ID: Signature ____________ of failing him
3. Name: Address::
E-Mail-ID : Signature of failing him

as my/or proxy to attend and vote on a poll for me/us and on my/our behalf at the 33rd Annual
General Meeting of the Company to be held on Friday, the 3ist Day of July, 2026 at 10:00 am at
9-10, GIDC Industrial Estate, Waghodia — 391 760, Dist. Vadodara, Gujarat and at any
adjournment(s] thereof in respect of the following resolution[s] as are indicated below :

Sr.No. Ordinary Business Tick appropriately

1. Adoption of Audited Financial Statements for the year ended 31.03.2026 For / Against

2 Re-appointment of Mr. Rajesh C. Parikh [DIN: 00041610] retiring by rotation being For[Against
eligible for re-appointment,

© SPECIALBUSINESS:

3 Toratify the remuneration payable to the Cost Auditors of the company for For [ Against

the Financial Year 2026-27

Signed this day of 2026 Signature of Shareholder
SIGNATURE OF
PROXY HOLDER([S]
AFFIX RE.1
REVENUE STAMP
Note:

This form duly filled up, stamped and signed by the appointer or his attorney duly authorized in
writing or if the appointer is a Body Corporate, under the seal or signed by an attorney duly
authorized by it shall be deposited at the Registered Office of the Company along with the power
of attorney, if any, under which the Proxy Form is signed, not less than 48 hours before the time for
holding the meeting. For the resolutions, explanatory statement and notes please refer the Notice
of the 33rd Annual General Meeting.

20 Microns Nano Minerals Limited
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20 MICRONS NANO MINERALS LIMITED

For more infromation please contact:
RESEARCH & TECHNOLOGY CENTER
Plot No. 11, GIDC Estate, Waghodia - 391760
Dist. Vadodara, Gujarat, India.

T.+912668 262711

CORPORATE OFFICE

Office No. 211, 2nd Floor,
Oberoi Chambers I, New Link Road,
Andheri (West), Mumbai — 400 053.

E: enquiry@20nano.com
W. www.20nano.com
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