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BOARD REPORT

T,

The Members,

Your directors have pleasure in presenting the 4% Annual Report of DORFNER-20 MICRONS PRIVATE
LIMITED [“the Company "] on the business and operations of the Company and 1he acoounts for the
year ended 31 March, 2025,

1. Financial summary (Standalone)
The Board’s Report is prepared based on the stand alone financial statements of the Company

[Amount in Rupees)
Particulars For the period ended  For the period ended
31.03.2025 (Amount In | 31.03.2024 ([Amount In
e INR) INR)
Total Revenugs | 4,32.04.228 | 3.31,55.777
Total Expenies 3,76,48,137 2,596,384
Profit before tax 55,57,118 45,60,393
Tax Expense (Earlier Years) 4056 11,67.804
Profit After Tax 41,53,565 13,91,589
Earnings Per Share [Basic) 0.83 0.68
Earnings Per Share [Diluted) 0.83 | 0.68

2. State of Company’s affair
During the year under review, turnover of the Company was INR 4,32,04,228/- whereas the
Company generated the turnover of INR 3,31,55,777/- in the last year. The Prafit during the year
was at INR 41,53,565/- a5 against & profit of INR 33,91,589/- for the previous year,

3. Dividend
During the year no dividend has been declared in the company,

Thie pr@ﬂsmns uf Section 125(2) I:rflhu Eﬂmpaniﬂ A:'t Iﬂiﬂ- do ot lpq:lhl

L nt d toa il
The Company is under no obligation for compulsorily transferring the funds to any reserve hance
no amount has been transferred o the resenes for the year ended March, 2025.
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Mo materiad changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate and on the date
of this report.

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as folows:

Conservation of engrgy
Adequate measures have been taken to conserve energy wherever possible,
Technology absarption

The Company continues to use the latest technologies for Improving the productivity and guality
of its services and products,

Foreign exchange earnings

il

il

- Directors and Key Managerial Personnel

Mo changes took place in directorship! Key Managerial Personnel of the Company during the year
under review.

. Board Mestings held during the Snancial

During the year under review, four (4] board meetings were convened and held. The intervening
gap between the meetings was within the period prescribed under the Companies Act, 2013,

Following is the table enumerating the dates of board mestings:
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's. | Date of | Attendance of directars
MNo. Board
Meeting |

Mr.  Atil C. | Mr. Sumil | Ms. Maonika | Mr. Mirko
Parikh Mistry Timm Mondan

1 | D6.05.2024 | Yes Yes | Yes Yes

2 | 18.07.2024 | Yes Yes Yes Yes

3 | 21.10.2024 | Yes Yes Yes Yes

d iiﬁi'.iﬂiﬁ Yes Yo Yios Mo

TOTAL 3 P B 2 T R

The n:umnan-.' has been mmrpurated asa ""lr:ﬂnt \I'EHI:IJI'E Company itself under the Joint Venture
agrewment between 20 Microns Limited & Dorfner GmbH & Co, KG. The Company does not have
Subsidiary/loint Ventures/Associate Companies.

11. Appointment of Auditors

Mfs Chandrayan & Associates, Chartered Accountants, FRN 007132C, were appointed in the
1% Annual General Meeting [AGM)] of the Shareholders of the Company held on 18.07.2022 for a
period of 5 [five] years from the conclusion of that AGM till the conclusion of the AGM to be held
in the year 2027,

12. Auditors' Report
The Auditors' Report does not contain any gualification. Notes to accounts and auditors remarks
in their report are self-explanatory and do not call for any further comments.

13. Annual Return:
The Company does not have a website therefore provisions of Section 92(3) of the Act read with
Companies |Management and Administration) Rules, 2014 are not applicable,

Detml! ufl.nins HIL
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Details of Investments:- NIL
Details of Guarantes / Security Provided: MIL

Ath refatee

Farticulars of contracts o W 4[< 8
Ma egnbracts or arrangements were entered into by the Company with related parties pursuant
to sub-section (1) of section 188 of the Companies Act, 2013, However, there were certain related
party transactions (o per AS-18) with the related parties of the Company and have been

rgntipned ot ANNEXURE I,

1L he L L

.J.

Further, companies having employee strength of 10 or more employees are mandatorily required
to hawe an Internal Complaints Commitiee in place to handle cases of sexual harassment [if any).

The Company has not formed ICC since the number of employees in the Compamy are bess tham
ten.

17. Corporate Social Responsibility (C5R)
The provisions of C5R iz not applicable on the Company.

1B. Directors’ Responsibility Statement
Pursuant to section 134 (3) (c) and [5) of the Companies Act, 2013, with respect to Directors’
Responsibility Statemant, it is hereby confirmed that:

a) the Company had followed the applicable Accounting Standards in the preparation of the
Annual Accounts for the year ended 31" March 2025, and there is no material deviation from the
previous period.

b} the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent to give a true and fair view of the state
of affairs of the Company as on 31* March, 2025 and of the profitfloss for the vear ended
31" March, 2025,

¢} the Directors had taken proper and sufficient care for the maintenance of adeguate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities and;

d} the Directors had prepared the Annual Accounts of the Company on a going concern basis.

e) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Page 4 of 9



< silcol

cimls wwds S0 pei i s

Dorfner-20Microns Private Limited

Regd. Office: Plot No 9-10 GIDC Indwstrial Estate Waghodis
Dist, Vadodara -391 760, Gujaral, India

P 75 748 06350 | E: sunilmistry@20micrans.com

CIN: U26852GI2021FTC126229

Page 5 of 9



Tl
ilcol
< slical
Dorfner-20Microns Private Limited
Regd. Office: Plat Mo 9-10 GIDC Industrial Estate \Waghodia
Dist. Vadodara -391 760, Gujarat, India
P75 748 0B35S0 | E: sundlimistry @2 Dmicrons. com
CIN: U25952G12021FTC1 26229

Fain: off T T1ERL = Lk Al ERALIL R AND FroeCcTion Lil?
There were no funds which were required to be transferred to Imvestor Education and Protection
Fung (IEPF],

20. Independent Directors
Section 134(3) (d) of the Companies Act, 2013 is not applicable on the Company

21. Depaosits
The Company has not accepted any deposits during the year under review,

22. Significant and material orders passed by the regulators
There were no significant and material orders passed by the regulalors or courts or tribunals
impacting the golng concern status and company’s operations in future,

23. Inmternal Financial Control
The provisions related to internal financial control are not applicable on the Company.

24. Maintenance of cost records
The maintenance of cost records as specified by the Central Government under sub-section (1} of
section 148 of the Companies Act, 2013, is not reguired to be maintained by the Company.

During the year under review, no application has been made or any proceeding is pending under
the Insohwency and Bankruptey Code (IBC), 2016,

Dwring the year under review, no valuation has been executed with Bank for one time settlement.

27. Statutory Disclosures
Regarding £

During the year under review, none of the employees were covered under the Companles
lappointment & Remuneration of Managerial Personnel] Rules, 2014,
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It is further confirmed that the Company has duly complied with the applicable provisions of
Secretarial Standards prescribed under Sec 118 of the Companies Act, 2013,

The requirement to disclose the details of difference between amount of the valuation done ai the
time of onetime settiement and the valuation done while taking loan frem the Banks or Finandal
Institutions along with the reasons thereof is not applicable.

fegarding gny frouds reported by Auditors:-

Mo frauds were reported by the Auditors of the Company as specified under Section 143{12] of the
Act.

During the year under review, there was no change In the nature of business of the Company.

For on behall of the Board of Directors of
DORFMER-20 MICRONS FRIVATE LIMITED

N s

[SUNIL ANILEHAI MISTRY] [MOMIKA JULLANE TIMM]

DIRECTOR
DIN: 09352963

Date: 16™ May, 2025
Place: Vadodara

DIRECTOR
DiN: 09351561

Date : 16" May, 2025
Place: Germany
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ANNEXURE |
FORM NO. AQC -2

(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactian under third proviss thereto,

1. Details of contracts or arrangements or transactions not at Arm’s length basis.- NOT APPLICABLE
2. Details of contracts or arrangements or transactions at Arm'’s length basis.

5. Mame (s} of the related party Himmnfmuf““ =1 Salient terms of
MNo. | & nature of relationship the contracts or
arrangements/ arrangemants or
traniaction transaction
including the
value, if any (INR)
1. | 20 Microns Nano Minerals | Rent Agreement 12,000
limited
| Purchase of Raw Material 1,09,24.443
2 | Gebrider Dorfner GmbH & | Purchase of Raw Material | 3,69,71.429 |
Co.,
3. 20 Micrans lmited Royalty 14,506,338

- Aﬁﬁun? paid as advances, |f én'p, far the aforesaid Transactions- ML,

* Date of approval by the Board, if any- Since fransactions were made under ordinary course of
business and at arm's length price hence board approval was not required.

*Duration of the contracts/arrangements/transaction- April, 2024 to March, 2025
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For on behalf of the Board of Directors of

DORFNER-20 MICRONS PRIVATE LIMITED

; A{? ,

[SUMIL AMILBEHAI MISTRY] [PAOMIRA JULIANE TIMM]
DIRECTOR DIRECTOR

DiN: 09352963 DiN: 09352961

Date : 16'" May, 2025 Date : 16" May, 2025
Place: Vadodara Place: Germany
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G% CHANDRAYAN & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

608, Indraprakash Building,

21, Barakhamba Road, New Delli -110001,

Email: ashutosh.chandrayani@ehand rayanassocia tes.in
Mohile: +91-9412596066; OIF:+91-11-43036379

INDEFENDENT AUDITOR'S REPORT
T the Members of Dorfner - 20 Microns Private Limited |
Report on the Audit of Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Dorfoer -20 Microns Privaie Limited
(*“the Compuny™) which compriscs the Balance Sheel as at March 31, 2025, the Statement of Profit and Loss
(mcluding Other Comprehensive Income), the Statement of Changes in Equity and statement of cash flows
for the year then ended, and notes to the Ind AS financial statements, including & summary of sipnificant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the exflanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013 (“the Act™} in the
manner 50 required and give a true and fair view in conformity with the Indian Accounting Standards
(referred to as “Ind AS™)prescribed under section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules 2015, as amended (“Ind AS™) and other accounling principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its Profil, total Ovher
Comprehensive Income, Changes in Equity and its cash flows for the yvear ended on that date.

Basis for Opinion

We conducted our audit of Ind AS financial statements in accordance with the Standards on Auditing (SAs)
specified under section [43(10) of the Companies Act, 2003, Our responsibilitics under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Ind AS financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant fo our
audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical respansibilities in accordance with these requirements and
the Code of Ethies. We believe that the audis evidence we have obtained is sufficient and appropriate to
pravide a hasis for our opinion on Ind AS financial stafemenis

Key Audit Matters

Key Audil matiers are those matiers, in our professional judgment, were of most significance in our audit
of Ind AS financial statements of cument period. These matters were addressed in the contest of our audit
of Ind AS financial statements as a whole, and in forming of our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key andit matters o communicate

il CIr Feport.
Information Other than the Ind AS financial statements and Auditor's Report Thereon

The Company®s Bourd of Directors is responsible for the preparation of the other information, The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures 10 Beard's Report, Business Responsibility Report, Corporate Governanee and
Shareholder’s Information, but does not include the Ind AS financial statements and our auditor’s report

4
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thereon, Our opinion on the Ind AS financial sinfements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the Ind AS financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS [inancial statements or our knowledge obtained during
the eourse of our audit or otherwise appears 1o be materially misstated, If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required 1o
report that fact, We have nothing to report in this regard, F

Responsibility of Management and those charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the maters stated in section 134(5) of the Companies
Act, 2013 (*the Act™) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance, total Other Comprehensive Income, Changes
tm BEquity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India, including the sccounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
af the Act for safeguarding of the assets of the Company and for preventing &nd detecting frauds and other
imegularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgmenis and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating elfectively for ensuring the aceumcy
and compleieness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statement that give a true and fair view and are free from material misstalement, whether due to
frand or eror,

In preparing the Ind AS financial statements, management is responsible for nssessing the Company s ability
to continue as a going concern, disclosing, as applicable, matters related io going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or lo cease
operations, or has no realistic alterative but to do so,

Those Board of Directors are also responsible for oversesing the company”s financial reporting process.
Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial seatements as 1 whole
are free from material misstatement, whether due to frusd or error, and to issue an auditor's report that
mcludes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influcnce the economic decisions of users taken on the basis of these Ind AS
Financial Statemenis,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
stepticism throughout the audit. We also:

Idenily and assess the risks of material misstatemnent of the Ind AS Financial Statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate 1o provide a basis for our opinion, The risk of not detecting & material
misstalement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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Ohhtain an uqd!:mnlding of imternal control relevant 1o the audit in order to design audit procedures that are
appropriate in the circumstances, but pot for the purpose of expressing an opinion on the effectiveness of
Company’s imernal control

Evaluate the appropriateness of accounting policies used and the reasonablensss of sccounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the Eving concern basis of accounting and, based
on the sudil evidence obiained, whether 2 material uncertninty exists related to events or conditions that may
cast significant doubt on the entity’s ability to continue as o going concem. If we conclude that a material
uncerainty exists, we are required to deaw attention in our auditor's report to the related disclosures in the
Ind AS financial statements or, if such disclosures arc inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our suditor’s report. However, future évents or
conditions may cause the entity fo ceuse to continge 15 a going concem,

Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including the
disclosures and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieved fair presentation.

We communicate with those charged with govemance regarding, among other matiers, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicale with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related silEpunrds.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Ind AS financial statements of the current period and are therefore
the key matters, We describe these matters in our auditor's report unless law o regulation prechudes public
diselosure sbout matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would ressonably be expected
to put-way the public interest benefit of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Repon) Order, 2020 (“the Order™), issued by the Central
Government of Indin in terms of sub-section (11) of section 143 of the Companics Act, 2013, we give in
the Annexure A, a statement on the maiters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

Z. As required by Section 143(3) of the Act, we repart thar:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of vur mudit of Ind AS Financial statements.

b. In our opinion, proper books of account as required by law relating 1o presentation of the aforesaid
financial statements have been kept so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, including other comprehensive income, the
statement of changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.
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d. In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rules, 2014,

€. Un the basis of the written representations received from the directors as on 315t March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023
from being uppointed as a director in terms of Section 164 (2) of the Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, as per notification dated 13 June, 2017
issued by Central Government, reporling under Section 143 (3) clause (i} is not applicable 1o the
Company

& With respect to the other matters 1o be included in the Auditor's Report in accondance with the
recuirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according o the explanations given o us, the
company being a private company, the provisions of Scetion 197 of the Act with respect to
managerial remuneration do not apply o company,

h. With respect 1o the other matlers to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
iformation and according to the explanations given to us:

(i} the Company does not have any pending litigations as at March 31, 2023 which
wonld impact its financial position.

(i} the Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses.

(i) there were no amounts which were required to be translerred to the lnvestor
Education and Protection Fund by the Company.

(iv)  the management has represemed that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts:

{a) no funds have been advanced or loaned or invested {either from borrowed funds
or share premivm or any other sources or kind of funds) by the company 1o or
in any other person(s) or entity(ies). including forcign entities
(“Intermediaries™), with the understanding, whether recorded in writing o
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
mvest in ather persons or cntities identified in any manner whatsoever by or on
belall of the company (“Ultimate Reneficiaries”™) or provide any guaraniee,
security or the like on behalf of the Ultimate Beneficiaries;

(b} no funds have been received by the company from any persands) or entitv(ies),
mcluding foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Pasty (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Bencficiaries; and
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Hased on such audit procedures that we have considersd reasonable and UPpropriale
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause {iv) (a) and (b} contain any matenial mis-
stalement,

(¥} According to information and explanations given o us and the records of the
Company examined by us, the company has not declared or paid any dividend during
the vear.

(vi)  Based on our examination, which included test chocks, the Company, in respect of
financial year commencing on April 1%, 2024, has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has been operated throughout the year for all relevam
transactions recorded in the software, Further, during the course of our audit we do
Aol come across any instance of audit irail feature being tampered with,

Provise o Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting softwire which has a feature of recording andit
trail {edit log) facility is applicable to the Company with effect from April 1%, 2021,
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is applicable for the financial year ended March 31%, 2025,

For Chandrayan & Associaies
Chartered Aecountanis

S

l:#"'_'_._,_—_

Ashutosh Chandrayan
(Partner)
Place: New Delhi Membership No. 1 076120
Date:  16.05.2025 Firm ICAI Registration No, 007132C
LIDIN: 25076 1 20BMOSOFGES]
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Anmexire “A” referred to in Paragraph 1 under the heading “Heport on Other Legal and Regulatory

Requirements™ of our report of even date on the Ind AS financial statements of Dorfner - 20 Microns
Private Limited

(i} (a) {A) According to the information and explanations given to us, the company does not own any
Property, Plant and Equipment and sccordingly reporting under paragraph 3(i) (a} (A) of the Order is not
applicable to the Company;

(B) In our opinion and according to the information and explanations given to us, the company is maintaining
proper records showing full particulars of intangible assets:

(b} According to the information and explanations given o us, the company does nol own any Propenty,
Plant and Equipment and accordingly reporting under paragraph 3 (i) (b) to (d) of the Order ane sot applicable
16 the Company

{c) In our opinion and according to the information and explanations given 0 us, no proceedings have been
initiated or are pending against the company for hilding any benami property under the Benami Transactions
{Prohibition) Act, 1988,

(i4) () In our opinion and sccording to the information and explanations given 1o us and based on records
examined by us, the physical verification of inventory has been conducted at ressonable intervals by the
numagement. The discrepancies noticed on physical verification of the inventory as compared 1o hooks
records which have been properly dealt with in the books of account were not material,

(b} In our opinion and according 1o the information and explanations given to us, during any point of time of
the year, the company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current wssets:

(iii} In our opinion and according to the information and explanations given to us, during the year the
company has not made investments in, provided any guaraniee of security or granted any laans or ndvances
i the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any (her
partics and accordingly reporting under paragraph 3(iii) (a) to (f) of the Order is not applicable to the
Company;

(iv) In cur opinion and according to the information and explanations given to us, the company has not given
any lonns, investments, guarantees, and security in pursuance of section 185 and 186 of the Companies Act,
2013 accordingly reporting under paragraphs 3 (iv) of the Order is not applicable to the Company.

(v} In our opinion and according to the information and cxplanations given to us, the Company has not
aceepled any deposits from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Rules framed there under
#o the extent notified with regard to the deposits accepted from the public are not applicable;

(vi} Inour epinien and according to the information and explanations given to us, the maintenance of cost
records has not been specified by the Central Govermment under sub section (1) of section 148 of the
Companies Act, 2013 for the business activities carried out by the company, accordingly reporting under
paragraphs 3(vi} of the Order in not applicable 1o the company;

{vii) (a) According 1o information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income-Tax, Goods & Service Tax, Dty of
Custonmns, Cess and other statutory dues, as applicable, with the appropriate authoritics. We are informed that
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there are no undisputed statutory dues as a1 year end, outstanding for a period of more than six months fram
the date they become payable

(b} Aceording to information and explanations given to us and the records of the Company examined by us
there were no dues of Provident Fund, Employees State Insurance, Income-Tix, Goods & Service Tax, Duty
ull:dqumms, Cess and other statutory dues which have not been deposited as s March 31, 2025 on account
of dispute.

{viit} In our opinion and according to the information and explanations given to us, there were no ransactions
that were un recorded in the books of account or disclosed as income during the vear in the tax assessments
under the Income Tax Act, 1961

{ix) (=) In our opinion and according to the information and explanations given to us, the company has not
defaulted in repayment of loan or other borrowings from any lender

(b} In our opinion and according to the information and explanations given to us, the company has not been
declared wilful defaulter by any bank or financial institution or other lender

() Acconding w0 the information and explanation given 1o us and based on examination of records of the
company, the Company has nol availed for the term loans;

() As the company has not raised any funds on short wenn basis, reporting under ¢lause (ix) (d) of paragraph
¥ of the Order relating to usage of short term funds for long term purpose is not applicable;

(2} In our opinion and acconding 1o flw information and explanations given to us, the company has not taken
anry funds from any entity or person on account of or 1o meet the obligations of its subsidiaries, associates or
joinl ventures, Accordingly, reporting under paragraphs 3 (ix) (e} of the Order is not applicable 1o the
Company

(1} In our opmion and sccording to the information and explanations given to s, the company has not raised
any loans during the year on the pledge of securities held in its subsidiarics, joint ventures or associate
companies, Accordingly, reponting under paragraphs 3 {ix) () of the Oreder is not applicable 1o the Company.

{x] (a} In our opinion and according to the information and explanations given to us, the company has pol
raised moneys by way of initial public offer or further public offer including debt instruments or term loan;

(b} Based vpon the sudit procedures performed and the information and explanations given by e
imanasgement, the Company has nol made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. reporting under paragraph
3ix} (b) of the Order is not applicable to the Company;

(xi) (a) Based upon the audit procedures performed and the information and explanations given by the
mianggement, no fraud by the Company or on the company by its officers or emplovees has been noticed or
reported during the year

(b} In our opinion and according to the information and explanations given to us, no report under sub-section
(12} of secrion 143 of the Companies Act has been filed by the auditors in Form AIYT-4 a8 preseribed under
rule 13 of Companies {Audit and Auditors) Rules, 2004 with the Central Government;

(e} In our opinicn and according 0 the information and explanations given 1o ug, no whistle-blower
complaints, if any, received during the year by the company;
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(xii} In our opinion, the Company is not a Nidhi Company. Accordingly, reporting under paragraphs 3 (xii)
(a) to {c) of the Order are not applicable to the Coimpeiny ;

(xiii} In our opinion and according to the information and explanations given to us, the company s in
compliance with section 177 and section | &8 of the Act, where applicable, for all wansactions with the related
partics and the details of related party transactions have been disclosed in the Ind AS financial statements as
required by the applicable sccounting standards.:

(xiv) (a) The Company does not have an imternal audit system and is not required 1o have an internal andit
system as per the provisions of the Companies Act, 2013. Accordingly, the reporting under clause (xiv) (a)
and (b} of paragraph 3 of the order is not applicable to the Company.

(xv} Based upon the audit procedures performed and the information and cxplanations given by the
management, the company has not entered into any non-cash transactions with directors or persons connected
with him. Accordingly, the reporting under paragraphs 3 (xv) of the Order is not applicable to the Company.

{xvi) {a) In our apinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the reporting under paragraphs 3 (xvi) {a) (b} (e} and (d) of
paragraphs 3 of the Order is not applicable to the Company;

(xvii) Company has not incurred the any cash losses during the current financial or in the immediately
preceding financial year,

{xviii) Based upon the andit procedures performed and the information and explanations given by the
manzgement, there has been no resignation of the statutory auditors during the vear:

(xix} an the basis of the financial ratios, ageing and expected dates of realisation of financial assats and
payment of financial liabilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit repon that company is capable of meeting its Habilities existing
al the date of balance sheet as and when they fall due within a period of one year from the balance sheet date;

(xx) The provisions of Section 135 of the Act are not applicable to the company. Accordingly, the reporting
under paragraphs 3 (xx) (a) to (b) of the Order arc not applicable to the Company;

(xxi) The reporting under elause 3(xxi) of the order is not applicable to the company as it does not have any
subsidiaries, joint ventures or associnte companics and the company does not prepare the consolidated
financial statements, Accordingly, the reporting under paragraphs 3 (xxi) of the Order is not applicable o
the Company.

For Chandrayan & Associates
Chartered Acconnbianis

N

—-|_"—-.._?
Ashutosh Chandrayan
(Partner)
Place: New Delhi Membership No. : 076120
Date: 16.05.2025 Firm ICAI Registration No. M7132C

UDIN: 220761 200MOS0 26651
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MNotes bo Financial Stabements As ab Mareh 31, 2025
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Dorlner < 20 Microns Frivate Limined
{A Juint Venture Compuny)

Nedes 10 nancial statements for the year ended March 1, 025

Note L0 Corporate Infsrmsilon

“Barfner - 30 Microns Privine Limited” &8 incorporated on 8 day of Ogtober Two Thousand Twenty
oma under the companics AcL 2013 as o priviie limited company.

Compamy i= mainly engaged in the business of trading of mincrals and (his new joinl venture will foeus
o the Indian colourcd sand business for indisirial applicatfons.

Node 12 Signilicont accouiting policics

I'he significam secounting policics applicd by the Company in the preparstion of its financial statcments
arg listed below. Such aceounting policics have been applicd consistently 1o all the perids presenied in
these NMnancial Aneinems unless otherwise indicated.

Staiement O Complines

The Tinancial gatements have boen propered in accordance with the Indian Accounting Standards
(reforred 10 as “Ind AS”) prescribed  ender soction 133 of the Compenies At 2013 read
with Companies {Indian Accounting Standands) Rubes, as amended from time to fime.

Buzis of Preparsiion

Finmwial statements have been preparcd under the historicsl cost convention except Tor certaln assets
and liwhilitics that are noguined to be messured o fir valoes under the guidance from Tnd AS.

Falr value is the price thal would be received on sell of an asset or paid o tansier a Uability in an
orderly transaciion belween market participants ol the measurcment dse,

A summary of important scesuniing palicies, which lave boen applied consistently, is set o hereunder.
Usc ol Estimates and critical accounting julpemenis

In preparation of the linancial siatensems, e Company makes judgements, estimates and assumptions
bt the corrying values of assets and liabilities that are not readily apparent from other sources. The
estimates wd the associmted wssumpions are based on historical experience and other facors thut are
considered o be relevam. Actual resudts may dilfer from these estimutes.

The estimates and the underlying sssamplions are reviewsl on an onpeing basis. Revisions 1o
pccointling estimates are recopnised in the period in which the estimate is revised and [uture periods
whfected,

Signilicum Judgemens and estlimates reliting 10 the canrying values of asscis and labilitics fnclude
uselud lives of property, plant and cquipment ond intangible assets, impairment of properly, plant and
cojuepmend, intangible assets und investments, oiher provisions, reeovernbility of defiermed fux muscis,
camaniinenis il comlngencics,

Diffenenee hetween the actual result and cstimates sne recognized in the period in which the results are
knovwn / materinlissl.

Finnneial Instrunicnis
Financinl msscts and financial liabilities are recogniscd when the Compaay beconines o parly 1o the

cmsmci] provisions of {he instrument. Finonclal assets and lHabiliiles are initially mensured ot foir
value, Transuction costs Ui are directly anributable w the acquisition or issue of fimnneial ssels mwd

7



Dorfier — 20 Microns Private Limited
(A Juint Venture Company)
Mot 1o Minancial siafements for (he vear enilesl March 31, 2028

fimmzcial liabilitics (other than fancial asseis and financial abilitics at fair value through profit and
bossh ore wdded 1o or deducted from the fair value measured on initial recognition of fnancial asset or
firsancial liahility. Trnsaction costs direcily witributable o the acquisition of financial assets and
Teancinl lindslivics o fair value through profh and loss are immediately recognised in the stbement of
praakil i lass.

i. Finnncial gssels:
. Caxh & Hunk Balinges

This inclides eash in hand, deposits lekd st call with banks and ether shwon-izrm deposits which
are readily converiible i known amounts of eash, are subject to an insignificant sk of
chiange in valie and have matwitics of less than ane year from the date of such deposdts, These
balmiwes with hanks are unrestricicd for withdrawal and usape.

= Financial Assels al mmariized sost
Fimanciol assets ane subseguently measured at amertized cost i these Nnancial assels ang held
wiitliin o business malel whiose objective s to hold Usese assets 1o collee) conirsetial cash Mows

andl 1he comiractual terms of the Hnancial asset give rise on spocificd dates 1o cash Nows that
e seelely paymends ol principal and interest on U prinepal amount outstanding.

#  Financial Assets al Tair value through odbher comprehensive income

Franncial ussets are measured ot lair valoe through olse comprebensive inceme il these
finoncial wiscls ane held within business model whose objective is to hold these assets for ithor

(i1 o olleen contractsal cash Mivws wl the eonmrsciial 1erme of the lnancial a5l give rise
on speciliod dates Lo cash lows Mt are solely payments of principal and imeoress on the
principal sond oulstinding or

(i} tosell these financinl asscis.
The Company in respect of equity investiments (other than in subsidiaries, ussociutes wnd joim
veriurgs ) which are nod held e trding has made an irmevocable election o present in other
comprehensive ingeme subseguent chianges in e far value of such cquily investmens. Such
an clection i mede by the Compary on an instrumeni-by-instrament basis s the time of inftial
recopnition of sueh cquity Investmems,

= Fimmncial Assels ot fnir value throagh profil & loss

Fimancial sssels wineh do oot Gl i either amoriiad cost or fwe value through oiher
eimprelensive incsme calisporics ux above, are measuned o0 Gir valoe theough profin & [oss.

&  Impairmeni of Gnanciol mssel

Loss ullowamere For espectal crodid lsses is recogniaad Tor Mnancial sssets mebsused
o e cost.

Fhe Company reoagnines Jile tme expecied credil losses for alll trade receivables that do not
constitme 8 financing (ransaction.

y



Darfier - 20 Microns Private Limited
(A Joint Yentore Company)

3

Notes (o Mnamcial statements Tor the year ended March 31, uRs

i

Desrccupnilion of nancinl peets

The Company de-recopmies o [inancial assel only when the contractual rights 1o the cash Nows
lrom the asset expire. or i tmlers the (inancial asset and substantinlly ol] risks and rewards of
ovwnerslip of the peu to another cotity.,

Wt Company neither transfers nor retains substantially all the risks and rewsrds of ownership
il contimees to contrel the tmslored sssel. the Company recognlees its reained interost in
U mssets and an assocised Hability for amounts it may have to pay,

Finaneial Lisbilitics amd couity inst ramenis:

Finareinl liabilities and cquily instrements isseed by the Company are clessified secording 1o
Uwe substaiee of the contrmciuel amangements emered e and 1he delinitions of a fnancial
liability wnd an equity instrument.

= Equily Instruments

An cquity instrument is any comlned Uml evidences o residual Tnterest o the assals of the
‘wmpany after deducting all of s liabalitics. Lquity instruments ane reconded al the procoeds
reeeived, net of direct issue cosis.

= Financial | iabilitics
Trade ard other pavabies are initially measured a0 Saie valog, net of transaction costs, and are
sarhsespeently measuned ab anwerilsed cost, wsbing the elfective inenest rate method where the thne

b of momey b5 sipnilcont,

Prormowings (securcd £ ursceuncd) are measurcd infially as o Giir value, net of iransaction costs,
wind smbscoquemly ot amortised cost, wsing the elfective inerest rate method where the tdme value
of mency s signilicm,

s Desrecognition of fnancial lnhilitics

he Company de-recogniscs financinl Cahilities when, and only when, the Company’s
nbbiptions are dischorged, cancelled or ey expire.

(HIEcIing Financial Instruments:
Finuncial Assels & Linbilities pre ofis2) and the mel emount is reporied in the balance shect

whire there s o legally enlorcedble dght to offes the recognized wmounis amd there s an
mendion te scflle on a net basis or realfve the assct and sctile the liability simuliarcously,

Inveniorics

bvomasics ane stated o the lower of cost and nel realisable salue. Costs comprise direct maicrials and.
wihire applivable, overltads thit lave been incumed in bringing U vendorics fo thelr present loeailon
and camilition, Mot realisable vilue is the price s which ihe inveniorics can be realised i Uie nopmal
course ol busmicss afier allowing {or the cost of marketing, sclling asd disiriiotion,

T costs al inventories of Rems purchased that ane not ordinarily imerchangeable and can be identilicd
specilically wilh outward supplics sre assigned by using specilic identilication of their individual costs,

Cimts ol jwventories other thim thase can be speelfically Remified in e outward supplics are

y



Dorfner — 20 Microns Private Limited
(A doint Venture Company)

Notes fo Rnancial statements for the year caded March 31, 2025

determibid using First=InFirst-Dut ¢ost formale

Imppirment provision is recognized ilem wise, for obsolote and slow-moving items based on historical
experience of utili-ation
Empluyee Benelis

AL presei vornpany does not lave sy emplovess and therelore o en w benelit expenses have
bee incurrad, o

Provisions anid Contingeni Lianhililics

I'rovisions arc recognised in the balance sheet when the Company has a present obligation {legal or
constructive) ax 3 resull of o past evert, which is expected o result in an outllow of resourecs
embodying cconomic benelits which cm be reliably estimated.

IZach provision s based on the best estimae of the expenditure required 1o settle the present abligitbon
al the baluie sheet date, Where s time viloe of moncy is material, provisions an: measurcd on &
discoumied hasis,

Constructive obligstion is an obligation tha derives from an entity’s actions where:

i, by an csiablished patiern of pas practice. published policics or 4 sulficiently specilic ourrent
stutement. the entity his indicated 1o other purties that it will accept centain responsibilities and;

B As a resull, the entity has ereuted o valid expectation on the pant of those parties that will dischange
s responsibilities.

Conlingent ikbaliies are ol recognised i the Msncial <iatements. A contingent asset s neither
reesiived nor digelosed o the Bnancial sutemens,

A prawision for onerous contracts i recognised when the expected benefits 1o be derived by the
Compuny from a4 confrael s lower than the unavoidable cost of meeting s obligstions undar the
comiract, Ihe provision is measured at the present value of the lower of the expected cost of terminating
thw contruct and the expocted ml cost of contiming with the contragt, Belore o provision is esiahlished.
Lhe Company recognises sy bnpidiment 1o on the assets essociaied with thal contnmi.

Iogome Taxes

Il current tax expense or credil Tor the period is the tax payable on the curnenl period's taxable
income based on the applicable ingcome wx e oy cach jurisdiction adjusted by ehanges in delerred
ls pssls oned [abilities aliribumble o emporary dilferences and 1o wnnsed 12 oo,

The current incame tux charpe is caleulmed on the basis of the wx laws enacied or: substamively
ercted ot the end of the reporiing perigd Le. as per the provisions of the Ineome Tax Aol 1961, a8
ansisded from tme 1o time, Management periodically evaluates positions taken in s retums with
respeet 10 stiuaiions in which applicable wx repulmtion iz subject 1o imerpretation. N ciablishes
provisions whene spprogeisle on the basis of mmeunts expected 1o be pald 1o the e ahornties

Adhanee wses and provisions for currend income 1axes ure presemed in the balance sheer aler off-
seliing advonce lax paid and Inooeme @ providon ari<ing in the same s jurisdiction loe nelevan nx
paying units ol whene the Commpany i ahle o and imfends to seftle the asset and lubility on & nel basis.

Dielferrexd tnx i the tax expected to be payable or recoverabie on difTferences between the cisrying values



Darfiver - 20 Microns Private Limited
(A Jdoint Venture Compuny)
Neres 1o Rinamciul statements for the year ended March 31, 2025

af msseis wndd Labilities in the fnancial simements and the comesponding tax bases used in the
computation of table prafin and is sccounted loe using the balance shiet asset / liability meihod. The
carrying amoun of deferred uis nsses is reviewed at cach reporting dute and reduced to the extent that it
is oo longer probable tha sulficieny taxable profit will be available 1o allow all or part of the deferred
1 assel 1 be utilioed, Unrecogniaod deferred tax assets are me-maessed ot cach reporting date and are
recophized 1o the exient that it kas become probuble that future wxable profits will allow the deferred
tax asset o e recowered,

2. Hevenne Hocogaiiion
The Company camy reveme prinurily from selling elemicals and mincrals.
For the principal revene eaning activity, i.e, selling of above products, company recopniacs revenue 1o
dopict the tramsler of promiscd gods 1o cistomers in an amowt Ut relloets the consideration 1o which

e campny expects 1o ho emtitled in exchange for those posds or service,

As stated in NI AS 115, company [ollows five steps approach 1o recopnition of revenue [rom fis®
principal revine eaming activitics:

fa) Idemifying contraet with the custoacr

ihi Idemilying performance abligations o e conlmact

{4} [Rebemmiining Wransaction price

id] Alloestion of transaction price 1o performance obligations in the contract
{5 Recagnition of revenise on satislaction of perfoemance oblipation

Ascstated before, revenie recognition event is trunsfer of goods to the customer. Goids are translemed
{10 indicate satisfaction of performance obligation) when customer obinins coniral of e ponds
Recognilion of revenue is at the point of time customer obtains the control of goods. Following majer
indicators of cistamer obtaining control of goods wre used o this purpose:

{a) Comipany has present right 1o payment R the poods

iby Custonmer leas legal tiile w the goods translerred.

i) Customer has physically obtained peosscssion of poods.

ey Sagnilicant risks and rewards agssinted with the ownership of the goods rest with the
cus e,

i) Cistoinier hay secoptod the goods,

IHvidend Income s recognuaed wiwin the gl W reesive payment is established.
Inberesd  ncome i oaccrued on @ Llme  proponion  basis, by neference to the principal
outsionding s eleetive interest ralg applicahle,

10, Borrow g Cosis

There are no borrowings by the company during the current vear or in the previows years. [lerce, no
barreing viris have been incumed,



Ihorfner = 20 Microns Private Limited
(A Joind Venlure Company)

Nules (o financial statements For the yesr ended Murch 31, 2025

Note 2.27: Earnings per share

e 2.2R: Digelosure Toe dives Teom VMISMEs

_Firtil'.'llnr::

Dischomure under MSMIED Acl, 2006 are provided a5 under for the
year 2475 1 the extent the company hus received intimation
Troam the supplives negsarding their siates ander the act

(1) Principal amount sisd the interest doe tereon remaining unpaid
it emch supplier af e md of vach sceounting year (hat due within
due dute s per MSMED Act)

- : Amount in INIL(1akhs)
Particulars As ot March 31, | As at March 31,
o e 2025 2024
Profitd Loss) ofier @y | jigo
Weighted average number of Ordinury Shures Tor Basie EPS 5.00 5.0
rpitlh“ﬂ averape mumber o Ordinary Shares lor Dilvied 500 5.00
Bomird valer ol Ordinasy Slares (4}
Masic and Diluted Famings per Ondinary Share () 0.83 0.68

Principal smaunt dise to Micra ol Small Enlerprise 18,95 6,77
Ivterest DR on Ao B = -
(21 Interest paid by ihe company in ey of Soction 16 of the o [
MASMEL Avt, 2006 along with the demoied of (he pavment made 1w | ML b ||
the supplicr beyvond the appoinied day during the perind
(30 Interest due el payohie foe the period of the delay (which bave .
bewn paid but bevond the appodnied duy during the period) bui | KIL L.
withoul adding mnerest specificd ander MEMED Act, 2006 '
(43 Ansoimd OF Interest aceried imed remaining unpaid at the e of | NIL. M.
ench secoamting vour
(5) hoicrest doc sl renwining payvable even in the sucecoding | NIL ML o
vears. unth such date wiien the interest ducs us above ane actually
jitid 80 the Small lnkerprisces
Mote .29 Volue of imports ealeulatad on CIF basis
Amount in INIR(Lakks)
s Forcign |  Asat March 31, 2025 As at March 31, 2024
Partieulars Currency - Y AT e |
Farelzn ENTTTCINT Foreign Amoont in
curreney in | INR Lakhs | corrency in | INR Lakhs
) - lukhs lukhs
Purehizse of Coods EUR 4,06 360.71 214 192.54
|
i | !




Durfoer — 20 Micrans Privaie 1imited
(A Joint Venture Company)
Nules o linancinl statements for the year ended March 31, 2025

Mote 2.30: Expenditure in Foreign Cuarrency

Particulars o 1 Asat Mareh | As at March
31, 20258 31, 2024
| o
|
Note 2.31: Earnings in Foreign Corrency o !
Forergn As at March 31, 2025 As at March 31, 2024
Particukirs Currency | 2
Forcign Amaouni in Fuoreign Amount in |
currency in | INR Lakhs | curremey in | INR Lakhs
L ot L lakhs lakhy
Sales of CGoods LR | 017 626 | 0 i

Nete 132 Detuils on derivative instraments anil unhuﬂ:;ed farcign tHrIIan' CXPOSUTES

Al The compuny (03 ol enter in info any forward and derivitive inttruments for hedging. imding and
specnilive purpose.

by The year-end foreign currency exposures that have not been hedpged by a derivative instrument or
othervior are as follows:

Fuoreign As at March X, 2035 As at March 31, 2024
Farticulars Currency —
Foreign Aamoant in Foreign Amount in
currency in | INR Lakhs | curremey in | INR Lakhs
. : latk s _ lakbs |
i Sundry Creditors LR 2258 | 20789 I.56 140,96
| Surdry Delaors EUR odz | 1R o | o

Nl 23 Contingent Liabilities: Nil

Mol L34 Capital amil {Mher Commitments: Nil

N 235 Sepment Repuorting: il

“ote 246 Emplovee Bewelil= Defined Benelil Flans- il
Mote 237 Corporaie Social Responsibiliiy: W1

Mole LI Capital Munagement

T Comipany”s capital management s inkended o cnoate vadue Tor starclwlders by Gilitating the meeting
of long geen and shoet-term goals of the Conpany,

1T Company detlermines the amaant of eopital required based on anneal business plan coupled with long
term and short-lerm stratepic investment snd cxpansion plans, The funding reeds are met terough equity and
cush penernied lom operons od short-term unseevred borrowings from holding company end bank
Pty s



Dairler — 20 Microns Private Limited

(A Joinl Venlure Company)

Motes (o linancial statements Tor the vear ended March 31, 2025

The Company monitors the capital structire based on et debdt 8o cquity mtio and muturity prafile of the
averall debt portiolio of the Company, Met debt is derived by dedhucting cash and cash cyuivilents from

jpross deda.

Al presient, the company does nol hivve any long-tem debd in s capital struciure.

Amount in INR (Lakhs)

| Particulars o - As at March | Asat March
. _ . I ) FY . -] A1, 2024
| Fapuity Share Capital 50 50
| Other 1gubiy 02,55 5101
Tatal Eajuity 142.55 101,01
Long-term borrowings 5
firnss Deht . -
ol Capital | 14285 10Lo1

Mote 229 Finnncial Instrements — Additions] Disclosares

This section gives an overview of the signilicance of Tancial instruments Tor the Company and
priwyicles additional information on balanee shect items thal contuin financial nsrments,

he dituils of significant accounting policics. including the vriterin for rocognition, the basis of

msunnent and the bosis oo which ineene and expenses are recognised in respect of cach class of

linarcinl sl imancial Habilive aid equity instroment wre diselosed n Mote o the Snancial sialements.
1. Financial Assels & Liabilitics

The following tables present the carmying valuc and fir value of cach catcgory of financiul
wssets and linhilities s o March 31, 2025,

—— Amounis in INK (Lakhs)
Particulars Amuoriizal Fair value Fair valuo Total | Toial fair
sl through other Ihrisgh currying valug
comprehensive prrofit wnd villug
ineme lnoss l
| |
Fimainetal assels:
| lvestmens . = = |- l. '
| Depasits (non-cirrend ) - = s | = ’ B
| Trade Receivables o5 - i- OTAS 0705
(rber Fininchal Assels | = = | 1 ks
| (Curent) | .
Casl & Cash | 1508 - - 15.08 | 1508
| exquivalents | | - = I .
Tl | 1213 - - 1LL3 | 1213
 Financial Linbilities | | I .
Trade pevaliles | 22650 - . 656 | 22656
Chlher limangial ' '
limhilitics .
Prondsions | 13.63 - e 13.63 1343
Tatal 240,19 |- 3 240,19 240,19




IMprfner — 20 Microns Privaie Limited

(A doint Venlore Company)
Notes to linancinl statements for the vear ended Murch 31, 2025

As it Mareh 31, 2024 - o Amsunls in INK (Lakhs)
. Farticulars Amuortized Fair value Fairvalue | Total Tatal Giir |
cist throngh sther thirough enrrying value
comprehensive profit smd wulue
income ‘ Iz

| ﬁnnﬁar ;l,w:l.s:-_ .
| Imvestmiens ': X, | - E =

Depasins (Cirreni = . i -

Tronde Receivahles K303 / - o3 e
Other Financial Assets | - : . e e

{Current ) '

Csh &  Cwh|om . o7 o2
equivitles [

Total 91,75 5 | - 92,78 Te1.7s
Finsncial Liahilitles : ' ‘ |
Irade piyables 14773 3 - (T | x| |
teher firnsseial { ' '
 liabilitics |

Provisians 1274 |- - 1274 12,74
Total 16047 |- |- 6047 e

1. Fair Yolue licrarchy

The following feble provides mn annlvais of lrancial instroments thal are measured afler ivitial

regopmition ol Falr value, groped into Level | o Level 3, s deseribed below:

Unoted prices in on setive marked (Level 1)

1hig level of hicrarchy includes linancinl nssets tha are measured by reference 1o guoted prices
{umadjustod) in aetive murkels for identical assets or liabilitics. This calegory consists of
imvvestmanl i spuoted cquily slmre,

Valuatbon technigues wiil observalde inpuis {Level 2jz

This level of Weraschy inchules Ranciil assets and Babilities, measuned wsing inpuis other than
ejuiited prices inclicled witlin Level 1 that are observable Tor the assel or lobilile, gither directly
(i mx prices) or indinecily {i.e. derived Trom prices).

Valuation teehnigies with signilicant umohservable inpuis {Level 3}

This level of hierwrchy inclles inancial asscts and labilities measured using fnputs Uil wre mol
bised on ahacrvable marke! datn {avoboeroable inpats). Far wilies are determined in whele or in
pan. u=ing a valuation model did mol biscd on sssemplions et sre supporied by prices from
observable currenl markil Insmsstions in the some mstroment nor are they baged on available
miarked daia,
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As @t March 31, 2025 — - . Atnounts in INR (Lakhs)
Particulars Level 1 ]] Level 2 Level 3 Total I|
Finunei ] nesels: | . S |
Bivestmiity - = _ |- e S
Totul . I s N

As i March 31, 2024 Amounts in INR {Lakhs)

Particulars Level 1 | Level2 | Level 3 | Total

l‘-_lllﬂlill'.!il-ll akscls; i ]
Investimes . 2 3 & -]
Tkl o . " . I

k

Lo Although, mansgemen uses s best judgement in estimating the Gir value of s
linangial instruments. there are inherent limitations in any cstimation technigue. As
such fuie value of Mnanckl instromens sobsoquent fo the reporling dales may he
dificrent from the wmounis repored gl each reporting date, There is No any Invesimco
during 2024-25,

X Financial Risk Managemeni

Dyring its business, the Compary I8 exposed W various ypes of Dnancia] rsks. which may
mhversely impact the fair value of s linancial instruments. Company has a risk sunagement
policy which covers risks associmed with te lmencial assets and liabilines

e rish managensent policy & foemulabed intermislly mcl approved by the Boord of Direclors.
[ b risk anmgemend lronswark alms e

Crente o stable busingss planning environmend by reducing the impact af vstdous lypes of
fimial risks {(=imed below at bength) on e Comapany s bustness plan,

Mchibeve proater predicinhilily 1o camings by determining the Minancinl value of the expected
enrnings in advance.

Clomigaany's exposuna 1o diuch ivpe of Mnanclal dek §s describod balow,
Murkel Rink

Murket risk i e risk of piy loss in fonere camings. in realisable fair values or in futune ¢ash
Minas 1wl may resull from o chapge i ie prce of o Garcie] nstrument, ‘The value of a
Mimewinl instramsent may clonge as o resull of chisnges In Talercsl mles, oquity  price
Nuetuwations and other unpredicisble risks due o external factors beyond the control of
compaany, Fulire specilic nmrkel movemenis cannod be nommally predicied with reasonablc
ACEnick .

Inierest rade risk
Presemly. esmpuny 1s 1wl eaposed 1o acrest me rsks & it dées nol cary any long wenm or
short-tern debd which may hove inlenest stipalatian, Ax Bir @ intéresl inewne 15 concemed,

irtenest bearing nencial asser. e, lived doposit with bank. is sl & fixed mote of imerest. Dienee,
Muctustions in nuarkel interes) mtes dhee o imerest nte cyeles in eonnasmy do pot sllson ineres

1
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Notes 1o Bnancial statements for the year ended March 31, 2025

income (rom fixed deposits. TTus. company is not exposed 1o interest mate variation rsks for
i"s" intenst income.

Eajuity I"rice Hiak

by price risk s rebted 1o change in markel referonce price of investments in eguity
securitics held by (he Company. As company docs nol carry any equlty Instruments or
fvesamenis with quoted murket prices, it is not exposed (o this type of risk,

Credin Risk

Crusdit risk is the risk of Gnonehl bss ansiyg (rom counter-party failure to repay of service dett
necording w the vontrscusal tenns or ebligations. Credit risk encompasses direct risk of deliubl,
Fisk ol deteriorrion of crodit worthiness and concentration risks.

Finmial insiruments thar ore subject w credin risk and concentration thereof, in ease of
vompany. principaily consist of tmde reecivables, deposits. cush and cash equivalents, sl oiher
rc-cnrrent balaness with binks s others,

E DU Amounts in INK (lakhs)
Credit Risk 3= 2024-25 | 2023-24 ]
Cimh amld cazh oquivalens 15.04 l B
Iride Roceivalbles 07.05 8303
. CRber Finanen] Asscls - : G
CRlier Currem MAasits I 18 3.28
| Total 13 9%.13
L Liguidity Risk

The objective of liguidity risk management is 1o mainisin sufficiem liguidity and cosare thal
Tunds wre availabie for use as per requirements.

Liguidity risk implics risk of company e megiing i’ finoncial oblipations when they become
el fisr pasemina.

Following table shows o ity sslvsis of the anticipated cash ows for the Company™s
Fmesrcinl Habilitbes w Uweir corrying values.

AsatMareh 31,2005 _ Amounts in INR (Lakhs)

P rticulars Carrving | Comtesciunl | Less  than | Between one | More
Value Cush-Nows OnE VEar Lo Mve years | than five

N — L 3|l vears

| Man-ilerivative Minaacial |

| llln.ﬂilim 1 - |

| Trule Payablis | 134.%4 e TG540 | = -

| (oher Financial Linkilities | - - ; | P
Prowvision For Expenscs | 1363 13463 13.63 | - -
Tultal 240,19 240,19 240,19 - .




Dorfaer - 20 Micrans Privaie Limited

(A Joint Venture Company)

Notes (o finmncinl stnfements for the year ended Murch 31, 2023

As at Mareh 31, 2024 - Amounts in (NR (Lakhs)
Particulars | Carrving Contractual | Less  than | Between Maore
Value Cash-NMows B Year oie (6 Mive | than Tive
o FCUrs VIS
Mon-tlerivinfivee
Nmancial lHabilities: |
Fradi Payables 147.73 e e |-
[ Clther Floaetal | - - = - = 1
| Liabilinies _
{ Mroision Por Bxpenses | 1217 | 127 121 - -
Tl 16047 16047 16047 L
Mote 240 Helated Parties Tronspctions:
(a)  List O Relaled Pariics
| 8r | Name OF Related Parties Mature OF Relationship X1
(1 20 Microns Limited Join Wendure Company
! 2 20 Microns Mano Minetils Limded
| 3 Gebroder Darfngr GmbH & Co

| Dorfner | lolding Gmbll & Co. Kg

| Velbow Subsidiry of Joint Venture Comiguly ‘
|
|

' Joinl Venture company

Felbrw Sulsidiary of Joint Yenture Company

: 5 "-l‘tlﬂlil Miomdan | INrector
i . ALl O Parikh 1 Hreeior S
7| Sunil Mistey | Direcior '
] Momika Juliane Timm ) | Direetor |
() Tramsactions With Helated "artles:
Finuncinl Year 2024-25 o Amounis in INR {Lalkhs)
Name OF Related Party Issuc  of Rent Reimhursement | Royalty | Purchase | OS5 Bal
Euuity il (Dl (CrY)
o Shares o
Gebruder Darfres GmbH & Co = - = & 364 71 10547
' 20 Microns 1.1d. ” : s |- E
20 Migrens Mame Mincrals Lk - | 012 I - - M2 1895
Mirko Maondun ' B # e
ARl C Pasikh . |- % . E
Samil Misiey r . - F = - -
Monikn Juliane 1 imm = o . - I E




Duwrlaer — 20 Microns Privaie Limited
(4 Joint Veatare Company)

Notes (o Nnuncial statements For the year ended March 31, 20238

Financial Yieur 2023-24

Amaunts in INR (Lakhs)

Name OF Related Party lssue  of | Rent Reimbursement | Koyvaliy s Bal

_ Equity il Purchuses | (e (Cr))
- W - — h‘hﬂrﬂ

Gebrlder Dodner GmbH & Co i S . 182,54 1k 1,04 Cr |
| 20 Migrons Lid - '_. _ = B T = !

20 Microns Nano Minerals Lid, - 0z . - |esus 6.78 Cr

Mirko Momdan . x " : . i e

Atil €, Parikly | - . I . h )

Sumil A, Mistry J . - - _": - i -i._'- - __[ -

Mode 241 The Compoany lwa esiblished w comnpreliensive system of mainienance af informniion aml
decuments & roguired by the wmnsfer pricing lepislation under Scetion 92921 al the Income Tax Act, 1961,
Sinee the lavw requires existenee of such informmion and docimmentniion o be cormemporaeous n naure,
the company cominuously updotes fts documemation for the tmnsactions entered into with the ssoctied
emerpriscs duging the financial vear and expects such records 1o be in exisience by due date, 08 requined
under baw. The musugement is of the opindon that the said trangaction are al the wrm’s length so that the
aforesaid legisiation will not have sny impact on the lnancial sostements, particularly on the amount of tax
expense dngd tha ol provision of wxion, iFany. Transter pricing cerificale under Section 20 of Inppme
liw Acl, 1961 Tiw e vewr emding March 31, 2005 hns vet 1o obiained and (7 any comiments requiring
tiustmenis i these secomds will be done in Glling of Incoms: Tax relsm.

Mofe LAZ: Durimg the vesir e Siles of e contpany is INK S320040 lakhs (0¥, 33156 Lakh]. Acoondingly.
the Rovuley seerued Spaid o te 20 Mizrons Llmbled B INR 34,56 lakhs a5 per the apreement in place
elTective [rom April (] 3024,

Ml A% [lse preliminary exponses incurred [or the incomosation ol 1he company bes been paid by the
Borfiner olding & Cuo, KO and 20 Microns Limital in e ratio of their sharcholdings in the company.
Heimbursemenl of Uw sune has el been asked and scooedingly the same has not been recordedd i the
fmancinds,
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Nodes 1o linancisl slatements for ihe vear ended March 31, 2025

Mate 2A43: Disgclosure ol Watio:

Flmancial ¥ear 2024-25 Amounts in INR {Lakhs)
5+ ]’ —— e — -
Mo, | RATIOS Numcrator | Iwnominator Ratio | Remarks
i Amaunt Amount >
Cument
I _ Current Kafio, Current Asset | 3E1.91 I imbilitics 24071 150 .
2 Dub-liyuity Ratio NA. MA. = S
Dot Serviee  Coverage B
] Ealin LRI A FH.25 lnttisrest LY SB35
Cosl ol Goods | Avernge
4 | Inventory iumover ratio | Sold 627 | Invemory | 20927 1.51 4
Rales T.I'I.'H'IH'H.E,:
| Trwle Heceivilles fumover 43204 Trade 00,04 4.80
& : rtio receivables 1 =
Nt eredin Avemnge
Trle  payahles  tomover | purclase 51540 Teade IET.15 ol
O | mitEo Fayahices. " -
Hales 4330 Caphal 50 B.64
|7 | Mt capital tumiaver rtio -
|8 | Net prolit mtio. Met Prodit 4184 Salex 43204 | 96% |-
Tustad
| ' Assotse Curr, | JAL53
|9 | Return on Capital employed | ERIDITA 5825 liab Gl
| 1] Hetum on inaestnend BLA WA _- .
Financial Yeur 2023-24 Amounts in INK (Lakhs)
| &
! No, | RATIOS Muneralor Depominator | Ratio | Remarks
A = {0 |Amovmt | 000 |Awesmt | 00 ] 200
Current
| 1 Currgnd Rintin, Curreni Assgy | 238,99 Liabilitics |60.81 1461 .
3 D3eks- ity Baitio | KA. : M.A.
Doy Service  Coserape | EIRIMTA |
£ Ratia . ) r-lﬂ.ﬂi Interest 077 | 6392 |-
[ Cowi ol Goods | Avermge
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Barlaer - 20 Microns Privade Limied
(A Juint Vesture Company)
Notes (o nanelal statements Tor the vear ended March 31, 2025

Nurle 1.-I.ﬁ: The Company docs not have any trunsactions with companies struck-ofT under seetion 248 of the
Companics Adt, W13 or section 360 of Compamies Acl, 1956,

Note D46 Mo trisaclions W neson agninst the following disclosure requirements as motilicd by MOA
puarswent te pmended Sehedule 11:

+ Urypio Curvremcy o Vielu! Cunneney
e Benami Progrerty held onder Benainl | rossctions {Prohibition) Act, 1938 (45 of 1988}
¢ Registration of charpes or satisfiction with Registrar of Companies
il Relnting to borrowed fumds:
B Wil defaulier
i Uhilization of borrosved funds & share peemium
il Morrowings obimined on the basis of security of current assets
iv, IHserepancy i utilintion of barowdngs
v. Current mistusity of lome-enn bormowings
¢ Relating 1o sy advanced or provided loan 1o or invested [unds in any entity(ies) including
Forelgn entities {liermediarics) or (o any other persords), with the understanding thas the
lmermedinry shall;
i direaly or imlireetly lend or et in oiber persns or entitics Identifled In any
manner whalseewer by or s belall ol the company (Ultimate Beneliciaries) or;
. provide any puaretce. security or the like 1w or on behall of the Ultinmie
Bencliciarios,
Relnting 10 ony fund received (rom any persnia) or enlity{ics), including Toreign cntitles
(Fuisding Marty) with the understanding (whether recorded in writing or otherwise) that the
Cumpany shall:
i dincetly o fndineetly lend or invest in other persons or entities identified in any
mananer whatsoever v or o belal ' of s Funding Pary (Litinmie Bepeficipnmes)
0
ii, provide any guaraniee, secudiy or the like on behall of the Liimate Benelciaries.
e IThe Conpany lis i surrambened or disclosed any income in ihe Bix asscssments under the
lincowne Tux Al 1G] (such o, scirch or survey o aoy oller relevant provisions of the
Prscvmse Tox At 101 L Aceerdingly, there tire i iransaction which are not secosded in ihe
Tk ol oz,

o L

Mote TA4T: The Compuiny is i complizee with Uwe nomber of Toyvers proscribed under elawse (87) of seetion
2ol the Conspaies Act reud with the Compriies { Restriction on sumber of Livers) Roles, 20107,

N 248; Leters Tor conlinmation af Debtors and Creditors balanees were senl sis the said balisices 1o ihi
extend il confirnal reconciled are subject b conlimution‘reconciliation,

Mote 249 Previous period Ggares hove beet reprouped or teclasiliod wierever decmed necessary, All

itiinimis i NE Thousand, onless olherwise staied,

Fur Cliwaslravin & Assiciiled
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