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Dorfner-20Microns Private Limited

Regd. Office: Plot No 9-10 GIDC Industrial Estate Waghodia
Dist. Vadodara -391 760. Gujarat, India

P: 75 748 06350 | E: sunilmistry@20microns.com

CiN: U26952GI2021FTC126229

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 3" Annual General Meeting (“AGM") of the members of DORFNER-20
MICRONS PRIVATE LIMITED (“the Company”) will be held on Monday, the 8" July, 2024 at the
registered office of the Company at 9-10, GIDC Industrial Estate Waghadia, Vadodara 391760, Gujarat,
India (Deemed Venue) through VIDEO CONFERENCE at 08.00 hours (CET} / 12.30 hours (IST) to transact

the following agenda:

ORDINARY BUSINESS:

Item 1: Annual Report:

Ta receive, consider and adopt the audited balance sheet of the Company as at 31 March 2024, the
Profit and Loss Account and Cash Flow Statement for the year ended on that date and the reports of

Board of Director and Auditors thereon,

For and on behalf of the Board of Directors of
DORFNER-20 MICRONS PRIVATE LIMITED

| DOHFNFR!X?-l

MCRONS PRIVATE LIMITED

THARISED SIGNATORY

[.hu,_& PARIKH]
Director

DIN # §00041712

Date: 06.05.2024
Place: Waghodia
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NOTES:

A member entitled to attend and vote at the meeting is also entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be a member. Proxies in order to be valid and effective

must be delivered at the registered office of the company not later than forty eight hours befare the
commencement of the AGM.

Quorum of the meeting shall be at least two members of the Company present in the meeting in
persanal.

Authorised representatives of corporate members are requested to arrange the board resolution of
the Member Company or power of attorney issued by the member of the Company in favour of
authorised representative authorizing them to attend and vote at the AGM.

DORFNER-204IgRONS PRIVATE LIMITED |
\'. / \,“

< -\'{-;%

DIRECTORIAUTAORISED SIGNATORY |

", ".‘

Bt



1.

™

< sllcal
Dorfner-20Microns Private Limited
Regd. Office: Plot No 9-10 GIDC Industrial Estate Waghodia
Dist, Vadodara -391 760. Gujarat, Indja
P 75 748 06350 | E: sunilmistry@ 20microns corm

CIN: U26952GJ2021FTC126220

BOARD REPORT

Ta,
The Members,
Your directars have pleasure in presenting the 3 Annual Report of DORFNER-20 MICRONS PRIVATE

LIMITED {“the Campany”) on the business and aperations of the Co mpany and the accounts for the
yvear ended 31" March, 2024,

Financial su ary (Standalone
The Board's Repaort is prepared based on the stand alone financial statements of the Company
(Amount In Rupees)

Particulars | For the period ended | For the period ended
| 31.03.2024 (Amount In | 31.03.2023 (Amount In
- _INR) | INR) |
Total Revenues 3,31.55777 2.00,30,032
Total Expenses 2,85,96,384 1,73,43,417
Profit before tax 45,60,393 26,86,615
| Tax Expense (Earlier Years) 11,67,804 5,82,447 __
Profit After Tax 33,91,589 20,04,168 ]
Earnings Per Share (Basic) 0.68 0.40 il
Earnings Per Share (Diluted) 0.68 0.40 ,

State of Company’s affair

During the year under review, turnover of the Company was INR 3,31,55,777/- whereas the
Company generated the turnover of INR 2,00,30,032/- in the last year. The Profit during the year
was at INR 33,591,589/ as against a profit of INR 20,04,168/- for the previous year.

Dividend
As the Company is in the initial stages and to conserve the resources, no dividend has been
recommended for the year ended March 31, 2024,

Tra ed Dividend to Inv Educ and Protection Fun

The provisions of Section 125(2) of the Companies Act, 2013 do not apply.

Reserves
The Company is under no obligation for compulsorily transferring the funds to any reserve hence
no amount has been transferred to the reserves for the year ended March, 2024.

Material changes and commitment if any affecting the financial position of the Company

occur g e ends of the fin ear to which this financial state late and
the date of the report.
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No material changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statements relate and on the date of
this report.

Conserva ENEr hnology absorpti forei hange earnings and outgo

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

Conservation of energy

Adequate measures have been taken to conserve energy wherever possible.

Technology absorption

The Company continues to use the latest technologies for improving the productivity and quality
of its services and products,

Foreign exchange earnings
Nil
Foreign exchange outgo

1,64,487 08 EURO

Directors and Key Managerial Personnel

No changes taok place in directorship/ Key Managerial Personnel of the Company during the year
under review.

Meetings held durin nei
During the year under review, four (4) board meetings were convened and held. The intervening
gap between the meetings was within the period prescribed under the Companies Act, 2013,

Following is the table enumerating the dates of board meetings:

20f7
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s, Date _uf Attendance of directors
No. | Board
Meeting

Mr. Al C | Mr. Sunil | Ms. Monika | Mr. Mirko |
Parikh Mistry Timm Mondan

L ) ]

4 12.05.2023 | Yes Yes Yes | Yes '

2 | 17.07.2023 | Yes Yes Yes No

'3 [20.102023 | Yes Yes Yes Yes

4 19, 51 2024 | Yes Yes Yes Mo

| |

- |

 TOTAL 4 4 4 | 2

' |

Deni!; of Suhsldigﬂ—m int !gmfgﬂﬁgbdate Companies

The Company has been incorporated as a “Joint Venture” Company itself under the loint Venture
agreement batween 20 Microns Limited & Dorfner GmbH & Co. KG. The Company does not have
Subsidiary/loint Ventures/Associate Companies.

Appointment of Auditors
M/s Chandrayan & Associates, Chartered Accountants, FRN 007132C, were appointed in the
1" Annual General Meeting [AGM] of the Shareholders of the Company held on 18.07.2022 for a

period of 5 [five] years from the conclusion of that AGM till the conclusion of the AGM to be held
in the year 2027.

ditors’ Repo

The Auditors’ Report does not contain any qualification. Notes to accounts and auditors remarks
in their report are self-explanatory and do not call for any further comments.

Ann Re H

The Company does not have a website therefore provisions of Section 92(3) of the Act read with
Companies (Management and Administration) Rules, 2014 are not applicable.

Particulars of loans, Euarantees or investments under section 186

Details of Loans: - NIL
Details of Investments:- NIL
Details of Guarantee / Security Provided: NIL
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15. Particulars of contracts or arrangements with rela ies.
No contracts or arrangements were entered into by the Com pany with related parties pursuant
to sub-section (1) of section 188 of the Companies Act, 2013, However, there were certain related

party transactions (os per AS-18) with the related parties of the Company and have been
mentioned at ANNEXURE I,

16. Obligation of company under the Sexual Harassment of Women at Workplace {Prevention,
Prohibition and Redressal) Act, 2013

During the year, the Company had not received any complaint of harassment.

Further, companies having employee strength of 10 or more employees are mandatorily required
to have an Internal Complaints Committee in place to handle cases of sexual harassment (if any).

The Company has not formed ICC since the number of employees in the Company are less than
ten.

17. Corporate Soclal Responsibili R
The provisions of CSR is not applicable on the Compa ny.

18. Directors’ Responsibility Statement
Pursuant to section 134 (3) (c) and (5) of the Companies Act, 2013, with respect to Directors’
Responsibility Statement, it is hereby confirmed that:

a) the Company had followed the applicable Accounting Standards in the preparation of the
Annual Accounts for the year ended 31% March, 2024, and there is no material deviation from
the previous period.

b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent to give a true and fair view of the state
of affairs of the Company as on 31% March, 2024 and of the profit/loss for the year ended
31* March, 2024,

¢) the Directors had taken proper and sufficient care for the maintenance of adeguate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities and;

d) the Directors had prepared the Annual Accounts of the Company on a going concern basis.

e) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

19. Transfer of Amounts to Investor Education and Protection Fund

There were no funds which were required to be transferred to Investor Education and Protection
Fund (IEPF).
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20. Independent Directors
Section 134(3) (d) of the Companies Act, 2013 is not applicable on the Company.

21. Deposits
The Company has not accepted any deposits during the year under raview.

22. Significant and material orders passed by the regulators

There were no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future,

23. Internal Financial Control
The provisions related to internal financial contral are not applicable on the Company.

24, Maintenance of cost records
The maintenance of cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, is not required to be maintained by the Company.

25. Disclosure about the applicati a roceeding is pending under the Insolven
and Bankruptcy Code (IBC), 2016 during the year along with their s as at the end of the
nancial year.

During the year under review, no application has been made or any proceeding is pending under
the Insolvency and Bankruptey Code (IBC), 2016.

26, Disclosure about the differe betwee nts of valuation executed a m one
time settlement and the valuation done whil loan f banks or institution

along with the reason thereof.

During the year under review, no valuation has been executed with Bank forone time settiement.
For on behalf of the Board of Directors of

DORFNER-20 MIER%NS PRIVATE LIMITED

[SUNIL ANILBHAI MISTRY] [MONIKA JULIANE TIMM]
DIRECTOR DIRECTOR

DIN: 09352963 DIN: 09352961

Date: 0§ 06. 2ozt Date: 0 £.05. 2e2k
Place: Waghodia Place: Germany
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ANNEXURE |
0. -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso therato.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.- NOT APPLICABLE
2. Details of contracts or arrangements or transactions at Arm'’s length basis.

S. Name (s) of the related party | Nature of contracts/ Salient terms of |
No. | & nature of relationship the contracts or
arrangements/ arrangements or
transaction transaction
including the

value, if any (INR) |

1. | 20 Microns Nano Minerals | Rent Agreement 12,000
limited
Purchase of Raw | £65,98,457
Material
== ~
2 Gebrider Dorfner GmbH & I Purchase of Raw 1,92,54,499
Co. Material
3. | 20 Microns limited Royalty 26,52,462 |

| 3 |
* Amount paid as advances, if any, for the aforesaid Transactions- NIL.

* Date of approval by the Board, if any- Since transactions were made under ordinary course of
business and at arm's length price hence board approval was not required,

*Duration of the contracts/arrangements/transaction- April, 2023 to March, 2024
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For on behalf of the Board of Directors of

DORFNER-20 MICRONS PRIVATE LIMITED

(MONIKA JULIANE TIMM]
DIRECTOR
DIN: 09352961

Date : 06.05.2029 Date : 06.05.2024
Place: india Place: Germany
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Dorfner - 20 Microns Private Limited
( A Joint Venture Company )

FINANCIAL STATEMENT FOR YEAR ENDED MARCH 31, 2024
( AUDITED)

Registered Office :

9-10, GIDC Industrial Estate,
Waghodia,

Dist. Vadodara.

Gujarat -391760
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INDIA
CHARTERED ACCOUNTANT S

608, Indraprakash Building,

21, Barakhamba Road, New Delhi ~110061.

Email: ashuiash.ehandrayan@chandrﬂyanassnciatm.in
Mobile: +91-9412396066; O1:491-1 1-43036379

INDEPENDENT AUDITOR’S REPORT
To the Members of Dorfner - 20 Microns Private Limited
Report on the Audit of Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Dorfaer -20 Microns Private Limited
(“the Company™) which comprises the Balance Sheet as at March 3 1, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Chan ges in Equity and statement of cash flows for
the year then ended, and notes {o (he Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the Indian Aecounting  Standards
(referred to as “Ind AS”) preseribed under scction 133 of the Act, read with Companies (Indian
Accounting  Staridards) Rules 2015, as amended (“Ind AS™) and other accounting principles generally
accepted in India, of the state of alfairs of the Company as at March 31, 2024, its profits, total Other
Comprehensive Income, Changes in Equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of Ind AS financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Ind AS financial statements section of
our report. We are independent of the Com pany in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requitements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on Ind AS financial statements

Key Audit Matters

repord.




CHANDRAYAN & ASSOCIATES

Information Other than the Ind AS financial statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information inclided in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report. Corporate Governance and
Shar¢holder’s Information, but does not include the Ind AS financial statements and our anditor’s report
thereon. Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the Tnd AS financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS financial statements or our knowledge obtained during
the course of our audit or otherwise appears o be materially misstated. If, based on the work we have
perforimed, we conclude that there is a material misstatement of this ather information, we are required to
report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with Governance for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements that give 4 true and
fair view of the financial position, financial performance, total Other Comprehensive Income, Changes in
Equity and eash flows of the Company in accordance with the Ind AS aud other accounting principles generally
accepted in India, including the accounting Standards specified under seetion 133 of the Act. This
respousibility also includes inaintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frands and other
irregularities; selection and application of appropriate implementation and maintenance of acco unting policies:
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

coneern basis of accounting unless management either intends to liquidate the Company or to cease o perations,
or has no realistic alternative but io do so.

Those Board of Directors are also responsible for overseeing the com pany’s financial reporting process.
Auditor’s Responsibility for the Audit of the Tnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whale
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an audit conducted
i accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggrepate, they could reasonably be
expected (o influence the economie decisions of users taken on the basis of these [nd AS Tinancial $tatements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is




sufficient and appropriate to provide a basis for our opinion. The rigk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from emor, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal cantrol relevant to the audit in arder to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivensss of
Company’s internal control

Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may east
siguificant doubt on the entity’s ability to continue gs a going concern. If we conelude that a material
uncertainty exists, we are required to draw altention in our auditor's report to the related disclosures in the Ind
AS flinancial statements or, if such disclosures are inadequate, to modity our opinion. Our conclusions are
based on the audit evidence obeained upto the date of our auditor’s report. However. future events or conditions
may cause the entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including the
disclosures and whether the Ind AS financial statements represent the underlying transactions and events in 2
manner that achieved fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Ind AS financial statements of the current pericd and are therefore
the key matters. We describe these maters in our auditor’s report unless law or regulation preclndes public
disclosure about matter or when, in extremely rare circumsta.ncgs, we determine that a matter should not be

communicated in ourreport because the adverse consequences of doing so would reasonably be expected to
out-way the public interest benefit of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in

the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

2. As required by Section 143(3) of the Act, we report that:

8. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of Ind AS Financial statements.
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I our opinian. proper hooks of account as required by law relating to presentation of the aforesaid
financial statements have been kept so far as it appears from our examination of those baols.

The Balance Sheet. the Statement of Profit and Loss, including other comprehensive income, the

statement of changes in Equity and the Caish Flow Statement dealt with by this Report are in agreement
with the books of account,

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specitied under Section 133 of the Act, read with Rule 7 o the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the direetors as on 3 Ist March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectivenass of such controls, as per notification dated 13 June, 2017 issued by
Central Government, reporting under Section 143 (3) clause (i) is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and 1o the best of our

information and according (o the explanations given to us, the company has not paid managerial
remuneration to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

(1) the Company does not have any pending litigations as at March 3 1, 2024 which would
impact its financial position.

(i1) the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(iif)  there were no amounts which were required Lo be transferred to the Investor Edueation
and Protection Fund by the Company.

(iv)  the management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts;

(a) no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identificd in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;



(v)

(vi)

Place: New Delhi
Date: 06.05.2024

CHANDRAYAN & ASSOCIATES

(b) no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatseever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or

provide any guarantee, secu rity or the like on behalf of the Ultimate Beneficiaries;
and

Based on such audit procedures that we have considered reasonable and appropriate
in the circumstances, nothing has come (o our notice that has caused us to believe thar

the representations under sub-clanse (iv) (a) and (b) contain any material mis-
stalement,

According to information and explanations given to us and (he records of the

Company examined by us, the company has not declared or paid any dividend during
the vear.

Based on our examination, which included test checks, the Company, in respect of
financial year commeneing on April 17, 2023, has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has heen operated throughout the year for all relevant

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1%, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 3 1*, 2024.

For Chandrayan & Associates

Chartered Accountants 7 _;_-_!"3 Pt “. W
(A
a——— = " 4 '_'.II:.'
Ashutosh Chandrayan S
(Partner)

Membership No. : 076120
Firm ICAI Registration No. 007132C

UDIN: 24076120BKFYHZ6059
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Annexure “A” referred to in Paragraph 1 under the heading “Report on Other Legal and Regulatory

Requirements’ of our report of even date on the Ind AS financial statements of Dorfner - 20 Microns
Private Limited

(i) (a) (A) Aceording to the information and explanations given to us, the company does not awn any Property,

Plant and Equipment and accordingly reporting under paragraph 3(i) (a) (A) of the Order is not applieable to
the Company;

(B) In our opinion and according to the information and explanations given to us, the company is mainiaining
proper records showing full particulars of intangible assets;

(b) According to the information and explanations given 1o us, the company does not own any Property, Plant

and Equipment and accordingly reporting under paragraph 3 (i) (b) to (d) of the Order are not applicable to the
Company :

(¢) In our opinion and according to the information and explanations given (o us, no proceedings have heen

initiated or are pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988.

(11) (a} In our opinion and according to the information and explanations given to us and based on records
examined by us, the physical verification of inventory has been conducted at reasonable intervals by the
management. The discrepancies noticed on physical verification of the inven tory as compared to books records
which have been properly dealt with in the books of account were not material.

(b) In our opinion and according to the information and explanations given to us, during any peint of time of
the year, the company has not been sanctioned working capital limits in excess of five crore rupecs, in
aggregate, from banks or financial institutions on the basis of security of current assets;

(iii) In our apinion and according to the information and explanations given to us, during the year the company
has not made investments in, provided any guarantee or security or granted any loans or advances in the nature
of loans. secured or unsecured, fo companies, firms, Limited Liability Partnerships or any other parties and
accordingly reporting under paragraph 3(iii) (a) to (f) of the Order is not applicable to the Com pany;

(iv} In our opinion and according to the information and explanations given to us, the company has not given
any loans, investments, guarantees, and security in pursuance of section 185 and 186 of the Companies Act,
2013 accordingly reporting under paragraphs 3 (iv) of the Order is not applicable to the Company.

(v) In our opinion and according to the information and explanations given to us, the Company has nat accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India and the provisions
of Sections 73 to 76 or any other relevant provisions of the Act and the Rules framed there under to the extent
notified with regard to the deposits accepled from the public are not applicable; '

(vi) In our opinion and according to the information and explanations given to us, the maintenance of cost
records has not been specified by the Central Government under sub section (1) of seclion 148 of the
Companies Act, 2013 for the business activities carried out by the company, accordingly reporting under
paragraphs 3(vi) of the Order in not applicable to the company;

(vii) (a) According to information and explanations given to us and on the basis of our examination of the
bouks of account, and records, the Company has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, Goods & Service Tax, Duty of Customs,
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Cess and other statutory dues, as applicable, with the appropriate authorities. We are informed that there are

no undisputed statutory dues as at year end, outstanding for a period of more than six months from the date
they become payable

(b) According to information and explanations given to us and the records of the Company examined by us
there were no dues of Provident Fund, Employees State Insurance, Income-Tax, Goods & Service Tax, Duty

of Customs. Cess and other statutory dues which have not been deposited as at March 3| » 2024 on account of
dispute,

(viii) In our opinion and according to the information and explanations given to us, there were no transactions
that were un recorded in the books of account or disclosed as income during the vear in the tax assessments
under the Income Tax Act, 1961

(ix) (a) In our opinion and gccording 1o the information and explanations given to us, the company has not
defaulted in repayment of loan or other borrowings from any lender

(b) In our opinion and according to the information and explanations given to us, the company has not been
declared wilful defaulter by any bank or financial institution or other lender

(¢) According to the information and explanation given to us and based on examination of records of the
company, the Company has not availed for the term loans;
(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purpose by the company

(¢) In our opinion and according to the information and explanations given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures, Accordingly, reporting under paragraphs 3 (ix) (e) of the Order is not applicable to the Company

(1) In our opinion and according to the information and explanations given to us, the company has not raised
any loans during the year on the pledge of securitios held in its subsidiaries, joint ventures or associate
companies, Accordingly, reporting under paragraphs 3 (ix) (f) of the Order is not applicable to the Company,

(%) (a) In our opinion and according to the information and explanations given to us, the company has not
raised moneys by way of initial public offer or further public offer including debt instruments or term loan;

(b) Based upon the audit procedures performed and the information and explanations given by lhe
management, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. reporting under paragraph
3(x) (b) of the Order is not applicable to the Company;

(xi) (a) Based upon the audit procedures performed and the information and explanations given by the

management. no fraud by the Company or on the company by its officers or employees has been noticed or
reported during the vear

(b) In qur opinion and according to the information and explanations given to us. no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government:

(€) In our opinion and according to the information and explanations given to us, no whistle-blower complaints,
if any, received during the year by the company:
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(i} In our opinion, the Company is not a Nidhj Company. Accordingly, reporting under paragraphs 3 (xii)
(a) to (¢) of the Order are not applieable to the Company

(xiii) In our opinion and according to the information and explanations given to us, the company is in
cempliance with section 177 and section ]88 of the Act, where applicable, for all transactions with the related

parties and the details of related party transactions have been disclosed in the Ind AS financial statements as
required by the applicable accounting standards.;

(xiv) (a) The Company does not have an internal audit system and is not required (o have an internal andit
syslem as per the provisions of the Companies Act, 2013. Accardingly, the reporting under clause (xiv) (a)
and (b} of paragraph 3 of the order is not applicable to the Compainy,

(xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons connected
with him. Aceordingly, the reporting under paragraphs 3 (xv) of the Order is not applicable to the Company,

(xv1) (a) In our opinion, the company is not required to be registered under section 435 IA of the Reserve Bank

of India Act, 1934 and accordingly, the reporting under paragraphs 3 (xvi) (a) (b) (¢) and (d) of paragraphs 3
of the Order is not applicable to the Company;

(xvii) Company has not incurred the amy cash losses during the current financial or in the immediately
preceding financial year.

(xviii) Based upon the audir procedures performed and the information and explanations given by the
management, there has been no resignation of the statutory auditors during the year;

(xix) on the basis of the financial ratios, ageing and expected dates of realisation of financial asseis and
payment of financial liabilities, other information accom panying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the opinion that no material unceriainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of ene year from the balance shest date;

(xx) The provisions of Section 135 of the Act are not applicable to the company. Accordingly, the reporting
under paragraphs 3 (xx) (a) to {b) of the Order are not applicable to the Company;

(xxi) The reporting under clause 3(xxi) of the order is not applicable to the company as it does not have nay
subsidiaries, joint ventures or associate companies and the company does not prepare the consolidated financial
statements. Accordingly. the reporting under paragraphs 3 (xxi) of the Order is not applicable to the Company.

For Chandrayan & Associates
Chariered Accountants ;

Ashutosh Chandrayan 20 pec 67

{Partner)
Place: New Delhi Membership No. : 076120
Date: 06.05.2024 Firm ICAT Registration No. 007132C

UDIN: 24076120BKFYHZ6059



Dorfner — 20 Microns Private Limited
(A Joint Yenture Company)

Notes to financial statements for the vear ¢nded March 31, 2024

Note 1.01 Corporate Information

“Dorfner - 20 Microns Private Limited” is incorporated on 8% day of October Two Thousand Twenty
one under the companies Act, 2013 as a private limited company.,

Company is mainly engaged in the business of manufacturing and trading of minerals and this new Joint
venture will focus on the Indian coloured sand business for industrial applications.

Note 1.02 Significant aecounting policies

The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policics have been applied consistently 1o all the periods presented in
lhese financial statements unless otherwise indicated.

1. Statement Of Compliance

The financial statements have been prepared in accordance with the Indian Accounting Stendards
(referred 1o as “Ind AS") prescribed under section 133 of the Companies Act, 2013 read
with Companies (Indian Accounting Standards) Rules, as amended from time to time.

2. Basis of Preparation

Financial statements have been prepared under the historical cost convention except for certain assets
and liabilities that are required to be measured at fair values under the guidance [rom Ind AS,

Fair value is the price that would be received on sell of an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

A summary of important accounting policies. which have been applied consistently, is sel oul hereunder.

3. Use of Estimates and critical accounting judgements

[n preparation of the fmancial statements, the Company makes judgements, estimates and assumptions
about the carrying values of assets and liabilities that are not readily apparent from other sources, The
estimates and the associaled assumptions are based on historical experience and other factors that are
considered to be relevarit. Actual results may differ from these estimates.

The eslimates and the underlying assumptions are reviewed on an congoing basis. Revisions to

accounting estimales are recognised in the period in which the estimate is revised and fiture periods
affected.

Significant judgements and estimates relating to the carrying values of assets and liabilities include
useful lives of property, plant and equipment and intangible assels. impairment of property, plant and
equipment. infangible assets and investmenis, other provisions, recoverability of deferred tax assets,
commitments and contingencies,

Difference between the actual result and estimates are recognized in the period in which the results are
known / materialized.

4. Financial Instruments

:'-'q\Finanr_:ia] assets and financial liabilities are recognised when the Company becomes 4 parly 1o the
"j\’r‘:untracmal provisions of the instrument. Financial assets and liabilities are initially measured at fair
G yalue. Transaction costs that are directly attributable to the acquisition or issue of financial assets and



Dorfner — 20 Microns Private Limited
(A Joint Venture Company)
Notes to financial statements for the year ended March 31, 2024

financial liabilities (other than financial assets and financial liabilities at fair value through profit and
loss) are added to or deducted [rom the fair value measured on initial recognition of financial 4sset or
financial liability. ‘Iransaction costs directly attributable to the acquisition of financial assets and

financial liabilities at fair value through profit and loss are immediately recognised in the statement of
profit and loss,

1.  Financial assets:
= Cash & Bank Balances

This includes cash in hand, deposits held at call with banks and other short-term deposits which
are readily convertible into known amounts of cash, are subject 10 an insignificant risk of
change in value and have maturities of less than ane year from the date of such deposits. These
balances with banks are unrestricted for withdrawal and usage,

=  Financial Assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held
Within a business model whose objective is to hold these assets to collect contractual cash Mows
and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding,

¢  Financial Assets at fair value through other comprehensive income

Financial assets are measured ar fair vajue through other comprehensive income if these
financial assets are held within business model whose objective is to hold these assets for either

(i)  to collect contractual cash flows and the contractual terms of the financial asset give rise
un specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding or

(i}  to sell these financial assets.

The Company in respect of equity investments (other than in subsidiaries, associates and joint
ventures) which are not held for trading has made an irrevocable election to present in other
comprehensive income subsequent changes in the fair value of such equily investments. Such
an eleetion is made by the Company on an instrument-by-instrument basis at the time of initial
recognition of such equity investments.

¢  Finaneial Assets at fair value through profit & Joss

Financial assets which do not fall in either amortized cost or fair value through other
comprehensive income categories as above, are measured at Tair value through profit & loss.

*  Impairment of financial asset

Loss allowance for expected credit losses is recognized for financial assels measured at
amaortized cost.

The Company recognizes life time expected credit losses for all trade receivables that do not
constitute a financing transaction.

i / w0 ®  De-recognition of financial assets
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e

The Company de-recognizes a financial asset only when the contractual rights te the cash flows
from the asset expire, or it iransfers the financial asset and substantially all risks and rewards of
ownership of the asset to another entity.

[T the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recognizes its retained interest in
the assets and an associated liability for amounts it may have to pay.

ii.  Finaneial Liabilities and equity instruments:

Financial liabilities and equity instruments issued by the Company are elassificd according to
the substance of the contractual arrangements entered into and the definitions of 2 financial
liability and an equity instrument.

s HEquity Instruments

An equily instrument is any contract that evidences a residual inferest in the assets of the

Company after deducting all of its Habilities. Equity instruments are recorded ai the proceeds
received, net of direct issue costs.

»  Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost, using the effective interest rate method where the time
value of money is significant.

Borrowings (secured / unsecured) are measured indtially as at fair value, net of transaction costs,
and subsequently at amortised cost, using the effective interest rate method where the time value
of money is significant.

s De-recognition of financial habilities

The Company de-recognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or they expire.

iii.  Offsetting Financial Instroments;

Financial Assets & Liabilities are offset and the net amount is reported in the balance shest
where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultancously.

Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise direct materials and,
where applicable, overheads that have been incurred in bringing the invenlories to their present location
and condition. Net realisable value is the prics at which the inventories can be realised in the normal
course of business after allowing for the cost of marketing, selling and distribution.

The costs of invenlories of ilems purchased that are not ordinarily interchangeable and can be identified
specifically with outward supplies are assigned by using specific identification of their individual costs.

Costs of inventories other than those can be specifically identified in the outward supplies are
determined using First-In-First-Oul cost formula.
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Notes to financial stalements for the year ended March 31, 2024

Impairment provision is recognized item wise, for obsolete and slow-moving items based on historical
experience of utilization,

Employee Benefits

At present company does not have any employees and therefore no employee benafit expenses have
been incurred.

Provisions and Contingent Liabilities

Provisions are recognised in the balance sheet when the Company has & present oblipation (legal or

constructive) as a result of a past event, which is expected to result in an outflow of resources
embodying economic benefits which can be reliably estimated.

Each provision is based on the best estimate of the expenditure required to settle the present abligation
at the balance sheet date. Where the time value of money is material, provisions are measured on 2
discounted basis,

Constructive obligation is an cbligation that derives from an entity’s aclions where:

i. by an established pattern of past practice, published policies or a sufficiently specific current
statement, the entity has indicated to other parties that it will accept certain responsibilities and,

ii. As a result, the enlity has created a valid expectation on the part of those parties that will discharpe
those responsibilities,

Contingent liabilities are not recognized in the financial statements. A contingent asset is neither
recognized nor disclosed in the financial statements.

A provision for onerous contracts is recognised when the expected benefils to be derived by the
Company from a contract arz lower than the unavoidable cost of meeting its obligations under the
contract, The provision is measured at the present value of the lower of the expected cost of terminating
the contract and the expected net cost of continuing with the contract. Before a provision is established,
the Company recognises any impairment loss on the assets associated with that contract.

Income Taxes

The current tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred
tax assets and liabilities attributable to temporary differences and to unused tax losses.

The curreni income tax charge is caleulated on the basis of the tax laws snacied or substantively
enacted at the end of the reporting periad i.e. as per the provisions of the Tncome Tax Act, 1961, as
amended from time to time. Management periodically evaluates positions taken in tax returns with
respect 1o situations in which applicable tax regulation is subject to inlerpretation. It establishes
provisions where appropriate en the basis of ameunts expected to be paid te the tax authorities.

Advance taxes and provisions for current income laxes are presented in the balance sheet after off-
sefting advance tax paid and income tax provision arising in the same tax jurisdiction for relevant tax
paying units and where the Company is able 1o and intends to settle the assat and liability on a net basis.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values
of asseis and liabilities in the financial statements and the corresponding tax bases used in (he

| computation of taxable profit and is accounted for using the halance sheet asset / liability method. The
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10.

carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assels are re-assessed at each reporting date and are

recognized to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered,

Revenue Recognition
The Company carns revenue primarily from selling chemicals and minerals.

For the principal revenue carning activity, i.e. selling of above products, company recognizes revenue to
depict the transfer of promised goods te customers in an amount that reflects the consideration to which
the company expects to be entitled in exchange for those goods or service.

As stated in IND AS 115, company follows five steps approach to recognition of revenue from its’
principal revenue eaming activities:

(a) Identifying conlract with the customer

(b) Identifying performance abligations in the contract

(c) Dietermining transaction price

(d) Allocation of transaction price 1o performance obligations in the contract
(e) Recognition of revenue on satisfaction of performance oblization

As stated before, revenue recognition event is transfer of goods to the customer. Goods are transferred
(to indicate satisfaction of performance obligation) when customer obtains control of the goods.
Recognition of revenue is at the point of time customer obtains the control of goods. Following major
indicators of customer obtaining control of goods are used for this purpose:

(a) Company has present right to payment for the goods

(b) Customer has legal title to the goods transferred.

(c) Customer has physically obtained possession of goods,

(d) Significant risks and rewards associated with the ownership of the goods rest with the
customer,

(e) Customer has accepted the goads,

Dividend Income is recognized when the right to receive payment is established.
Interest income s accrued on a time proportion basis, by reference to the principal
outstanding and effective interest rate applicable.

Borrowing Costs

There are no borrowings by the company during the current year or in the previous years. Hence, no
borrowing costs have heen incurred,




DORFNER-20 MICRONS PRIVATE LTMITED
(A Joint Veniure Company)
Halance Sheet a5 at March 31, 2024
Registered Address: 810, GIDC Industrial Fstate Waghodia, YVadodara Vadodara GJ 391760 1N

iy m—

] ASSETS

A. Non-current Assels
(i} Property, Plant & Equipment 2 .
(i) Capital Work in Progress 201 5 -
{if1) Infangible Assets 202 268 5.37
{iv} Financial Assets
{2} Investments 203 o &
(B) Other Financial Assers T - _
{v) Deferred Tax Asset 205 e -
tvir Oher Mon-Current Assats 206 _
Total Non-Current Assets [A] 265 537
B.
(i) Inventories 207 16294 125.70
(i) Financial Assets
(a) Cash and cash equivalents 208 9.72 1415
(b} Trade Recervables 209 83032 4300
() Other Financial Assets 210 - -
(1) Other Current Assets n 308 5.96
Total Current Assets [B] 25897 190.51
TOTAL ASSETS [A+B] 26163 196,18
1] EQUITY AND LIABILITIES
A. Equity
(i} Equity Share Capital 212 50,00 50,00
(it} Other Equity 213 5101 1710
Total Equity [A] 1001 6710
B. Liakilities
{1) Non-Carrent Liabiles.
{i) Fimancial Tiabilities 274 - -
(i) Non-Current Tax liabilities (Met) 215 0 -
{iii} Deffered Tax Linbilitios 205 i) 13
Total Non-Current Liabilities L] A3
12} Current Liabilities
(i) Finarcial Linbilities
(3] I'rade Payables 216
“Total cutstanding dues of micro enterprises and small enterprises 677 2076
“Total outstanding dues of creditors other than micre 14056 o749
enterprises and simall enterprises
(b} Other Finaneial Liakilities 237 -
(3i) Crher Current Liabilities 218 .08 1.05
(i) Provisions 218 1274 9.65
Total Current Liabilities 160.55 128,95
Total LIABILITIES [B]
TOTAL EQUITY AND LIABILITIES [A+B] 261.65 196.18
Motes referred Lo above form an infegral part of the financial statements 20-2.45
As per our andit report of even date atiached
For Chandrayan & Associates For and ¢n behalf of the board (:
Chartered Accountants -~ (/11 &0 7~ 20 Microns Private Limited U
FRN - 0071320 v =R :
e o : , e
Ashutesh Chandrayan farikh Mﬂw
Dartoer X FEs 0T o Dhirctor
M. No.: 076120 = DIN 0f41712 DIN 09352963
Place: New Delhi Place: Vadodara Place: Vadodara

Diate: 6th May, 2024 Date: 6th May, 2024 Diate: 6th May, 2024



DORFNER-20 MICRONS PRIVATE LIMITED
[A Joint Yenture Company)
Registered Address: 9-10, GIDC Industrial Fstate Waghodia, Vadedara Vadodara GJ 391760 1N
Statement of Profit and loss for the year einded March 31, 2024

Dates 6th May, 2024 Drate: 6ih May, 2024

INCOME
(@ Revenue from Operations 220 33156 30050
(i) Otther Ing e 29 B "
TOTAL INCOME 3356 200304
2 |EXPENSES
@) Purchaze'of Stack in Trade/ Traded Goods bl 16473 899
{ii) Changes In Inventory OF Fiished Goods and Work In Frogress 293 [t 1,55,4_1
{iii) Employes Benefits Fxpense 234 ” -
(iv) Finance cosis 235 o 25
(v] Depreciation and Amortisation Expense 210 lésr 268
{vi) 296 4390 2792
TOTAL EXPENSES 25550 173.44
EBDITA 4830 29.79
& |Profitf {loss) before tax [1-2] 45,60/ 2f.56A
4 |Tax Expenses
i} Currenttax B b St B.Be
(i) Imcome tax of earlier years I .
(i) Deffered Tax - {15 Ll
5 |Profit{Loss) for the year 3382 2008
& |Other Comprehensive Income (OC1) = =
Total other comprehensive income (loss), [Net of tas] - -
7 |Total comprehensive income for the year 3363 2004
& |Earnings per Equity share 2oy
{f) Basic 668 HE
jii) Diluted 068 140
Motes referred to above form an integral part of the financial statements 201-245
AR per our andit report of even date attached o)
For Chandrayan & Associates e For and pn behalf of the board \ X
Chartered Accountanis gk 7 =20 Microns Private Limited b
S Ay
4 \ i &
e oo | \
Mﬂf__._{ : I|| \ } /’
Ashutosh Chandrayan N\ ' £ kh Sunil 7‘
Partner h Direc
L. No.: 076120 Cride 2 DIN 09352963
Dlace: New Delhi = Place: Vadodara Placé: Vadodara

Drate: fith May, H124




DORFNER-20 MICRONS FRIVATE LIMITED
(A Joint Venture Company)
Cash Flow Statement for the year ended March 31, 2024
Registered Address: 9-10, GIDC Industrial Estate Waghodia, Vadodara Vadodara GJ 391760 TN

A) Cash Flow F

{Ampunt in INR Lakhs)

MNet Profit before Tax 45.60 2686
Adjusted for
Deprecaton 2168 68
Finance Costs Debited To Profit & Loss Account ol 25
Intere st Income - "
Operating Profit before working capital changes 48.29 974
Changes in Working Capital:-
Increase / Decrease in Current nancial and other assets 7254 -175.21
Increase / Decrease in Current / Corrent financial and other Liabilities /
Prowvisicns 19.88 106.81
Cash Generated from Operation -4.42 -35.20)
Net Cash Flow from Operaling Activitios{A) -4.42 —&5.21]!
(B} Cash Flow From Investing Activities:-
Interest Received - =
Fayment for purchase of Fixed Asset - -
MNet from Invesing Activities(l) - =
( ©).Cash Flow VFrom Financing Activities{ C)
Proceeds from Isssne of Shares - -
[Finince Costs incurred -1 -3
Net Cash Flow from Financing Activities{C) - -.63
Nel Cash & Cash Egmivalents{A-B-C) -3.43 -35.53
ash and cash equivalents - opening balance 1413 49,98
h and cash equivalents - closing balance .72 14.15
INotes:
1 .Cash and Cash Equivalents comprise of;
Cash on hiand 0 -
Balance with scheduled banks
- Current Accounis 9.72 14.15
9.72] 1415

Motes referred to above form an integral part of the financial stalemenis
As per our audit report of even date attached

2.01-2.45

For Chandrayan & Associates ~ on behalf of the board

Chartered Accountants £ e A Dug fer - 20 Microns Private Limited

FRN - 007132C N Y B
= B N

Ashutosh Chandrayan = . v atil C\Farikh

Partner e & ;

M. Na.: 076120 e g DIN Oid1712

Flace: New Delhi Place: Vadodara

Date: 6th May, 2024 Date: 6th May, 2024
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DORFNER-2 MICKONS FRIVATE LIMITED

A Joint Voniure Companyy

STATEMENT OF CHANGES IN EQUITY (SOCIE) AS AT MARCE 31, 2024

Registered Address: 910, GIDC Industrial Betale Waghodla, Vadodasa Vadodara GJ 391760 11

(A} Bquity share capital

Amountsdn 1N

=0,

(2} Fevious Reportimg Feriod

1) Qther aquit

Halance at April 0, 2023 - =

> 17,09

mount in K Lakhs

L7

Tolal Comprehonsive [neemo for
e current venr ] o =

Tramsher 0 retiined sarmings - - &

- n\e

3352

A mthier changes - -
Talance at e Epm I, 208 z = -

= S1.01

5101

Balance at April 01, 2027 x 5 -

. x|

Total Comprehensive Inoome for

the curremt yiar
Tramsbee to resined earnings F; 5 =

= 200

20004

Ay wlhwer chamges

[Ealance At (he fdarch 91, 2028 . = =

= 17.08
—

17.08

Mistos referred Lo abuyve [omm an integral part of the finandal statemernts 2248
As por our gusi] repont of even dale suached

For Chandrayan & Assoclates |
Charlered Accountanls
FHN - 0FHAC

Far #nil o4 behalf of the hoard
- M) Mierons Private Limited

ey
Ashutosh Chandrayan * 7
Pariner 5
M. Na- 07612
Flace: Mewe Dulbi A Place: Vadodara
Date: 6th May, 3023 — Diare: Bth May, 2024

Bunil A. ity

Direcionr

DTN 08 35

Flace: Vadodara
Dale: 8th May, 2024



DORFNER-20 MICROMS PRIVATE LIMITED

(A Jolnt Venture Company)

Motes to Financial Statements for the year ended March 31, 2024

NOTE 201 FROPERTY, PLANT AND EQUIPMENT

Amounts in INR {Lakhs)

i SR . PROPERTY, PLANT AND EQUFMENT B B ey
Particylars: Freehold | | Plantand | Office ¥ Electnaal [0, -0 © T Furniture | Servecfe | Total | Work in | Grand total
articn Freehaol fdin sk CLR (R o T a clea | MY == Sereey & Total We Grand futal
Iznd I1ING | machinery | Equipments | Gustallation| ¥ 00 | 10 Bivrures | OTPHME | o vorting| . G s
Groms Block
Gross carrying value as at April 01, 2023 = 2 = . = % & .
Add: Additdons during the veay - = - - - - “ =
less: Deletiong during the vear - - - = . . i - - ;
Gross carrying valoe as at March 31, 2024 - & i % & = ¥ = = ~ N 2
Accumulated Depreciation
A at Aprl 01, 20023 = % = - = - = _ . -
Add; Additlons durlng the year - - < % i z F . L Z &
Luss: Deletiong ducing the year - - - - - “ W - =
Ag at March 31, 224 - . - e = 5 - ¥ = = =
Met Carrying value as at March 31, 2024 - . . - - 3 = = . = .
Amounts in INR [Lakhs)
wee ' _____ PROFERTY, PLANTAND EQUIPMENT == T B
8 | Plantand | © 0 Snibed) Furni  Server & Fotal otk in | Grand total
land WHAIGS | oy chinery | Kqnipments | Instaltation | ¥ SRS | L i furag | COMPHIsTS Networking| | Progress|
Lrrose Block
Grass careying value asat April 011, 2022 . - . - . - 5 " - .
Add: Additiors during the period . - = = - - - - <
Less; Deletions during the period - - - = = P e " .
(Grpss carcy mg valoe as al March 31, 2023 = % = - i = = o & i = =
Accumulated Depreciation
fsat April €17, 2022 - - - - - - - = 3 = =
Add: Additions during the pericd - - - - - - 5 . 5 :
sy Deletions during the period = - B - - = z % .
Asat March 312003 - - - B - = - = = = = a
MNet Carrying value @5 at March 31, 2023 - - - - = = = e =




DORENER-20 MICRONS PRIVATE LIMITED
(A Joint Venture Company)

Motes to Financial Statements as at March 31, 2024

NOTE 2.02: Intangible Assets

Gross Bloclc

.05
Gross carrying value as at April 01, 2027 . .
Add: Addibons during the year (Software Datanote) - 0
Less: Deletions during the year - -
As at March 31, 2023 .05 .05
Acrumulated Depreciation " =
As at Aprl 01, 2073 2,68 -
Add: Additions during the year 2,68 2R
Loss: Daletions during the year = =
As at Mareh 31, 2023 5.37 65
Carrying value as at March 31, 2029 68 5.37
int le asset under devel i schedunle as at March 31, 2024 Amount in INK Lakhs

Projects in prosress

Projects lemperarily suspended

Pk o nse dssels on 07,04 2023%
tangible asset under development

[Projects in progress

10§ schedule for the yea

Projects temporarily suspended




DORFNER-Z0 MICRUNS PRIVATE EIMTI B
A Toint Venture Company)

Mie

5 10 Financiz] Stafementy As at March 31, 20074

(Amoun in INR Lakhs)

L0 Non - Carrent Tnvestment As ol March 32,| As al March 71,
il 2y i 2k ]
Equity [nstruments E ¥
Debentums
Prefererwe shams A -
Tartal =
mlmNmﬂ'nl Financial Assets As al March 31, Asat March 31,
M4 2023
Halance with Banks = T
Total = &
205 Defered Tax (Assets) f Liabilities
Companents of deferrrd tax assets and Habiitics a5 a8 Maseh 37, 2074 is ds below:
Ricopnised in
% Recagnived in
Particulars 2 .f;;(h AL, urf;r i shatenmend of
tomprehensive ;
i profif and loss
Deferred Tax Assesta/1 iabilikies =09 - -5
Deeferedd Tan Awset O Carred Forward Losses - i
Mel Deforred Tax Liabilites / [Asguts) ) =[5
Components of deformd tix assers and Babilitieos asat March 37, 2073 i as below:
Rerognired in .
AsalMarch 31| other Fcognies tu
Fartivolars F statemenl of
. ra] Comprehens e it amid I
Icome PERE an "
Deferred 1as Assests/ Liabilitics i - .
| Deferred Tax Aswel Un Carvied Forward Losses - - =
MNet Delerred Tax Lishil ithes f [Assets) 13 = a3
§ As ab March 71| Ax at March 21
Z06|Other N on-Corrent Aszos i) e
Capital Adyances -
Total - -
e As at March 3L | e March 31,
%
207 Inventories 2024 2023
Baw Maleraks 0 £
Watk-m-Progress i o
Finkshed Goods [includime Goods in Transit) f B 125,70
Lotal THZ 44 125.70
, Asal March 31| Az ol March 31,
23 Cash & (E'l.l.'h Equrvalents a0 2009
Balances in Corrent Account 472 14.15
Total | dacd 1415




DORFMER-20 MICRONS FRIVA TE LIMITED
A Joind Venture Company)
Motes to Financial Statements As s March 3, 20zs

(Amount in INR Lakha) |

208 Trade Recsivaldes A at March 31, | As al March 31,
b, ek | 2023
(2] Trade Brcobvnblas consicered good - Secured: 2 .
(1] Trade Recelvables considerad good - Unsécured, B2.03 43,00
(e ] Trade Beceivailes which have significant Increase in Credid Righ s »
{d) Trade Recrlvablos « credit Levpaired,” s -
B3.03 4300
Leas: Provision lor especned crodi lass 3 -
Total 8303 43.00
Trmde receivalibes nocing schedule a3 at March 31, 2024
Dutstanding for following periods from due date of payment
Parlpulars Fault due Liss tham & & menths 12 yemes I-3vears Mare than Tatal
manibs =1 yenr 3 Lz Y
Lum'pu:d:::n_membk.s E3S 1938 = = - 53,03
Th:w:ﬁ wande recaivablas — - . = = = 3 =
eunsedered deudifil
Dhiapnied frade scinryafifer — conmderad = - = N = -
good -
Dispnited trade recervaliex — considamed - s e | =
boubiiu)
Lz Provision for Jostaful receivable < = - = = = E
[(Ehspused + Undispued)
Tl .63 19.38 2 - g : 0
Trmbe receivabies meeing sehedwie a5 ot Mareh 31, 2023
Omisiandiag fiv llowing jeriods from due date of payment
Tartsculzrs ot due Liess than & £ rrumat b 1.3 vears a3 Mure ilian Toul
manmihis < Lwear ¥ears 3 yemrn
[ leg —
:::FE::!;: i dng #1 57 143 & . - A% ﬂr;
Lndvapmted tinde seocivshles— - - = ) = =
cansidered douiifial
Drmured e reastbles — conpdered - - = i - :
el
DChzpused frede recervahles — por sidercd - - = n
et
Less Priowisiim for doabifil resetvable = : -
[ Diggisted - Undaspaied) L
T'otnl 7157 .43 - = - - A8,10
i As at March 71, | Az of March 31,
230U thver Finanedal Corrent Assets Pl E
(£) Other Financial Assets . -
Tl - =
241 OHhir Current As nl:::;;:-rh T1,| A “i\;;m 3,
Advances other than Capetal Advances 36 37
Balances with Statatory Anthorites-
G&T ¥ 4,55
TS RECEIVABLE flnd
Advance Tax (Met of Provision for Tax) 13 2582
Prepaid Expenses 3 oz
Clther = =
Tl F28 7.0
212 Share Capilal Ag l'tm]"l‘h? ¥, A8 M;.I:'Eh I,
Auiherised
LO00.000 (FY - LOODDIG) equity shares of R 10/ euch 100,00 A0, 00
Tasned |, Subseribed and Faid up .
SO0 O [T - SO0 000) equaly shares of K. 10/ euch ) 50.00 S0
1 otal Issued, Subecribed and Fully Paid-Up Shares 500 K1 50,00
fa) Heconriliation of shires eulstanding a1 the bepinningand at the end of the reporiing period
Partionlars Aaat March 31, 2024 Ax al March 31, 2003
Muombers (i Amounts mn Numbees {in AT
; Lakhs) TNITE {1 ke Lakle) INE {Lald)
Ak thes beginning of the period i 300 50,00 - -
A+ Shures dssued duimg the yeas A gl L% = 5.00 50:00
Oubtanding arthe end of the period v B ETN 5,00 5010




PORINER-2) MICRONS FRIVATE LIMITED
(A Jeinl Venture Company)
Muodes o Financial Ststemnents As at March ¥1, 2029

ir)
1

Termns/ oghis allached o eguity shams

Company has only ene class of shars referted bo as equity shares having & par valoe of Rs. 19 per share,
Every Member has & riphi fo vobe af the Mevting by show of hands when v stes counbed as

i per Membees presence whiles in the case of voting by balloy, each
equity share held by the member shall bo considered a5 one vote an atomey or by prosy.

o Dividend pruposed by thie Board of Tirectors & sabject to approval of the sharehpbders in the ensuin cral meeting except in the case of npetim

iii r £ Een g, P
dividend. Dividend, if any declared and paid shall be paid 1o the Member in propettion i their mspective holdings.

i b the eveemt of fiquidateon of the company, the holders of equity shares will be ealiled b receive rermaindng assets of the company, after distribation of all
preferential ampunts. The disiribntion will be in propertion o the mumber of equity shares held by the sharshoiders,

{t)' Details of sharbalders holding mome thaa 5% shans in 1l Compary:
Mumbers {in Lakhs)
Ag al March 31, 2023 As at March 31, 2023
Shires held by poosmoters at the end of the yoar % of total h Chiamge % of tatal % Change
shares of

Neof whares during the year R shares during the yrar

Mime 0F the promiters -

70 Mlicvona Limiied 275 45% 135 5% .

Doriner Helding Gmbf & Co_ kg 7% 5% - 275 5%

Total S 100 - 5.0 10 =
Lo Astat March 3, | As g1 March 31,

Z13[Other Eguitics P H_)B

G} |Surplus/ (Lieficit) im Profif and loss statement
Balance as per Last andited firandinl strtements 17 245
Acdd/ less, Profil / [loss) for the year 330 20,0
Add/ ess Other Comprehensive lnrame = 5
Net surplusy {defscit) i the profit and less ctatement 5100 17,40

5 An al Manch ¥, | As an March 1)
Other Eguities oL .

(b} |Susplug ¢ (Deficil) in Sectrsbes Promswm = =
Balnnce as per last audied financial statements = =
Add/less for the year = a
Netsurplus / ideficit) in the profitand loss striement - =

fe} The cumulative gains and losses anising on fair value chanpss of squity investments measured at fair value throogh ather rampreheasive income am
weagrized in investment revaluation niserve, The balance of the reserve ropresents such changes mengnised met of ameunts meclassificd b retained
carnings on disposal of such investments.

' Bocurities piremium s used to record promlum mecotved.on issie of shares, The reserve i whiliced inaccerdande with the provisions of the Indian

T P
Companies Ack, U013 [the “Comparses Act ™),

- s 5 §om hsas A= al harch 31, | As al March 31,

214 Man-Cnment Financial Tinbilities i piion
Won-Current Financal Lishilities

Total - -
Mg ol BMarch 31| Asat March 5,
215iMon-Carrent Tax Habilities [ Wet) e Py

Mon-Carmeot Tax Babilicies

Tokal




DORFNER-20 MICRONS PRIVATE LIMITED
(A Joint Venture Company)
Notes o Financial Stabements As at March 31, 7074

[Amomnt in INE Lakhs)
216 Trade Payalles As al March 3, | As at March 31,
i to Micre,Small and Medium Enterprises 6,78 0 FE
Leher than Micoo Small and Moediom Enterprises 14,57 745
Tamal 147.75 118,35
“I'rade Pavable includes outstanding of related party - TNIR 147 75 lakhs (Y- DN, 11805 Lakhs)
Trade Payahles ageing schedule as a1 Warch 31, 2024
Outstanding for follmwing perinds fom the dus dabe of payment
Unbilled Payables Nol Lets thanl More than 3 §
E 2 12 2
'artiet bars i Fius i yrars 2-3 years yaar Tirtal
i) RIENE = z b7h T z A78)
| (i) Disputed dues - MSME = = = 3 -
(Hii) Cib rs - 1401.97] - = 407
[hv) Dsputed dues - Others a ¥ - " "
Todal - = 137,75 = = - 18775
Trade Payables ageing schedule as st March 31, 2023
Crugstanding for following peciinds from the due date of paymen]
i i N } 3
(T Unbillesd | Papables N | Loee tham1l T2 pears Sy More than Tatal
poyables Lhue FELr years
i) MSME - 2075 5 - - o L]
{ur) Dhspurted duies - MSME & x = = .
Liii] Crhers = - 749 - - 0745
(iv] Bispured dues - Others = .= = = = £
[ Tral - - 118.24 - - - 115 24
. z As at Mareh 31| As at March 31,
217 Other Financial Currenr Liahilities nebig S
Cher Pavakbies p= o
Total - =
i 2 Al Miasch 31, | A5 at BMarch 31,
21800her curren Habilitiss S s
Sta tutory Dues o7 105
Advances From Costomers i | =
Toial 1R 1.05)
J A el Mach 31, | As &t March 31,
210 Provision 004 20T
Irivigion for Tazatien 3 .
Prervision for sxpenses 1274 9:65
“Toial 174 955




DORENER-20 MICRONS PRIVATE LIMITED
(4 Joint Venture Company)
Notes Fo Financial Statements As at March 31, 2024

(Amountin INR Lakhs)

220[Revenue from Cperations For period ended on | For the year ended on
March 31, 2024 Mazch 31, 2023
Revenue from Uperations 331.56 200.30
Total Income 331.56 200.30
Z.21|Other income For period ended on | For the year ended on
March 31, 2024 March 31, 2023
Interest Income
Cher income -
Total - 5
3 For period ended on | For the year ended on
22 Purchaze of Stock in Trade March 31, 2024 March 31, 2023
Purchases 164,73 258 9
Total 16473 258.99
For period ended For the ded omn
223|Changes In Inventory Of Finished Goods and Work In Frogress m: P[ h anﬂlg.é o Mﬂf;;enmm
Al r L
(A) At the end of the year
(i) Finished Goods -
(i) Work-in-Frogress = =
(fi) Stock in Trade 36.07 125.70)
Total (A) 56.07 125.70
(B} At the beginning of the year
{i) Finished Goods < -
iif) Work-in-Progress ¥ =
(i} Stock in Trade 125.70 -
Total (B) 125.70
Total (B-A) 69,64 -125.70




DORFNER-20 MICRONS PRIVATE LIMITED
(A Joint Venture Company)
Motes to Financial Statements As at Mareh 31,2028

{Amount in INR Lakhs)

i For period ended on | For the year ended on
L.24|Employee Denelits Expense ¥
i e March 31, 2024 March 31, 2023
Salaries and Wages = _
Contribution to Provident Fund and Other Funds = -
Expenses related to post emplovment defined banefi] plan - Gratiity -
Employee's welfare and Other amenities 2 e
‘Total - =
m =8 For period ended on | For the year cnded on
F g
2. 25|Finance Costs March 31, 2024 March 31, 2023
Uther Borrowing Cost : =
Inlerest [xpense n J5
Total 01 s
For perivd ended on | For the year ended on
2 h :

i N e March 31, 2024 March 31, 2023
Auditors’ Remuneration (Refer Note 2,.96) 4,75 4.45
Professional Fees 1353 6.3
Bank Charges 76 Be!
Maobile & Telephone exp - 08|
Computer Expenses 7l Ab
Insurance Expenses 34 12
Legal Charges 05 24
Travelling Expenses-Others A8
Royalty paid 26,521 6.01
Bent 22 J2
Foreign Exchange Gain / Loss 1.13 15.53
Export Expenses others - 03
Ereight Charges 30 3.56

Total 4530 377
R For period ended un | For the vear ended on
Auditors' Remuneration March 31, 2024 March 31, 2023
As Statutory Auditor 4.75 4.45
Taotal 4.75 445
Notes referred to above form an integral part of the financial statemenis 2.n-245

For Chandrayan & Associales
Charlered Accountants
FRN - 007132

Ashutosh Chandrayan

Partmer

M. No.: 076120

Flace: New Delhi
Date= 6th May, 2024

For and on behalf of the board

Dorfner - 20 Microns Private Limited

DIN 00041712
Place: Vadodara
Dhate; 6th May, 2024

Surul.t'{'pﬁéy
Dircetor

DIN 09352963
Flace : Vadodara
Date: 6th May, 2024



Dorfoer — 20 Microns Private Limited
(A Joint Ventore Company)

Motes to Ninancial statements for the year ended March 31, 2024

Note 2.27: Earnings per share

Amount in INR (Lakhs)

Particulars As at March 31, | As at March 31,
2024 2023

Profit/(1.oss) after tax 33.92 200,03

Weighted average number of Ordinary Shares for Basic EPS 5.00 .00

Weighted average number of Ordinary Shares for Diluted — 5.00 5.00

EPS

Nominal value of COrdinary Shares (%) -

Basic and Diluted Earnings per Ordinary Share (3) 0.68 .40

Note 2.28: Thsclosure for dues from MSMEs

Amount in INR{Lakhs)

Particnlars As al March Asg al March
31,2024 31,2023

Disclosure under MSMED Act, 2006 are provided as under for the | - -
year 2022-23 1o the extent the company has received intimalion
from the suppliers rezarding their status under the act
(1) Principal amount and the interest due thereon remaining unpaid | -
in each supplier at the end of each accounting year (bul due within 12.27
due date as per MSMED Act)
Principal amount due to Micro and Small Enterprise 6.78 20.75
Interest Due on Above - 0.08

| {2} Interest paid by the company in terms of Section 16 of the
MSMED Act, 2006 along with the amount of the payment made 10 | NIL NIL
the supplier bevond the appointed day during the period
(3) Interest due and payable for the period of the delay (which have
been paid but beyond the appointed day during the period), but | NIL NIL
without adding interest specified under MSMED Act, 2006
(4) Amount OF Interest acerued and remaining unpaid at the end of | NIL 0.25
edch accounting year
(5) Interest due and remaining payable even in the succeading | NIL NIL
vears, until such date when the interest dues as above are actually
paid to the Small Enterprises

Note 2.29: Contingeni Liabilifies: il

Note 2.30: Capital and Other Commitments: Nil

Note 2.31: Segment Reporting: Nil

Note 2.32: Employee Benefit- Defined Benefit Plans- il

Note 2.33: Corporate Social Responsibility: Nil




Dorfner — 20 Microns Private Limited
(A Joini Venture Company)

MNotes to financial statements for the year ended March 31, 2024

Note 2,34 Capital Management

The Company’s capital management is intended to create value for shareholders by facilitating the meeting
of lang term and short-term goals of the Company.

The Company determines the amount of capital required based on annual business plan coupled with long
term and short-term strategic investment and expansion plans. The funding needs are met through equity and

cash generated from operations and shorl-term unsecured borrowings from holding company and bank
barrowings.

The Company monitors the capital structure based on net debt to equily ratio and maturity profile of the
overall debt portfolio of the Company. Net debt is derived by deducting cash and cash equivalents from
gross debt.

At present. the company does not have any long-term debt in its capilal structure.

Amount in INR (Lakhs)

Particulars As at March | Asat March
31, 2024 31,2023

Equity Share Capital 30 50
Other Equity 51 17.10

| Total Equity 101 67.10
Tong=term borrowings - -
Gross Debt - - o
Total Capital 101 67.10

MNote 2.35 Financial Instruments — Additional Disclosures

This section gives an overview of the significance of financial instruments for the Company and
provides additional information on balance sheet items that contain financial instruments.

The details of significant accounting policies, including the criteria for recognition, the basis of
measurement and the basis on which income and expenses are recognised in respect of each class of
financial asset, financial liability and equity instrument are disclosed in Note to the financial statements.



Dorfner — 20 Microns Private Limited
(A Joint Venture Company)
Notes to financial statements for the year ended March 31, 2024

1. Financial Assets & Liabilities

The following tables present the carrying value and fair value of each category of financial
assets and liahilities as at March 31, 2024,

Amounts in INR (Lakhs)

Particulars Amortised Fair value Fair value Total Total fair
cost through other through carrying value
comprehensive profit and value
income loss
Financial assels:
Invesiments - - = E =
Deposils (Non-Current) | - - 2 = =
| Trade Receivables 83.03 - - 83.03 83.03
Other Financial Assets | - - 5 z E
(Current) -
Cash & Cash | 9.72 - - 0.72 672
equivalenis
Total 92.75 - ERE 92.75
Financial Lizhilities
Trade payables 147.76 - - 147.76 147.76
Other financial o - St
liabilities
Provisions 12.74 = - 12.74 12.74
Total 16150 - - 160.50 160.50
As at March 31, 2023 Amounts in INR (Lakhs)
Particulars Amortised Fair value Fair value Total Total fair
cost through other through carrying valee
comprehensive profit and value
income loss
Financial assets:
Investments - - - - -
Deposits (Current) - - - - -
Trade Receivables 43.00 - - 43.00 43,00
(Other Financial Assets | - - - - -
(Cutrent)
"Cash & Cash | 14.15 - = 14.15 14.15
equivalents
Total 5715 57.15 57.15
Finmancial Liabilitics
Trade pavables 118.24 |- - 11824 | 11824 |
Other financial
liabilities |
Provisions 9.65 9.65 o.63
| Tatal 127.89 B E 127.89 127.89

| © 2. Fair Value Hierarchy



Dorfner — 20 Microns Private Limited
(A Joint Venture Company)
Notes to financial statements Tor the ¥year ended Mareh 31, 2024

The following table provides an analysis of financial instruments that are measured after initial
recognition at fair value, grouped into Level 1 to Level 3, as described below:

Quoted prices in an active market (Level 1):

This level of hierarchy includes financial assets that are measured by reference 1o quoted prices
(unadjusted) in active markets for identical assets or liabililies. This cafegory consists of
investment in quoted equity shares.

Valuation techniques with observable inputs (Level 2):

This level of hierarchy includes financial asscts and liabilities, measured using inputs other than
quoted prices included within Level 1 that are observahle for the asset or liability, either directly
(i.e., as prices) or indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3):

This level of hierarchy includes financial assets and liabilities measured using inputs that are not
based on observable market data (unobservable inputs). Fair values are determined in whale or in
part, using a valuation model did not based on assumptions that are supperted by prices from
observable current market transactions in the same instrument nor are they based on available

market data.
As at March 31, 2024 Amounts in INR (Lakhs)
Particulars Level 1 Level 2 Level3 Total '
Financial assels:
lnvesimgqjcg - - - -
Total - - - -
As at March 31, 2023 Amounts in TNR (Lakhs)
Particulars Level t Level 2 Level3 Tatal
Financial assets:
Investments - - - a
Total - - - -

L Although, management uses its besl judgement in estimating the fair value of its
financial instruments, there are inherent limitations in any estimation technique, As
such, fair value of financial instruments subsequent to the reporting dates may be
different from the amounts reported at ¢ach reperling date. There is No any Investment
during 2023-24,

3. Financial Risk Management
During its business. the Company is exposed to varions fypes of financial risks, which may

adversely impact the fair value of its financial instruments. Company has a risk management
policy which covers risks associated with the financial assets and liabilities.



Dorfoner — 20 Microns Private Limited
(A Joint Venture Company)
Notes to financial statements for the year ended March 31, 2024

I1.

The risk management policy is fermulated internally and approved by the Board of Directors.
The risk managemenl framework aims 1o:

Create a stable business planning environment by reducing the impact of various types of
financial risks (stated below at length) on the Company’s business plan.

Achicve greater predictability to eamings by determining the financial value of the expected
earmnings in advance.

Company’s exposure lo each type of Nnancial risk is deseribed below.

Market Risk

Market risk is the risk of any loss in fulure earnings, in realisable fair values or in future cash
flows that may result from a change in the price of a financial instrument. The value of a
financial instrument may change as a result of changes in interest rates, equity price
fluctuations and other unprediclable nsks due fo exlernal factors bevond the control of

company. Fulure specific markel movemenis cannol be normally predicted with reasonable
accuracy.

Interest rate risk

Presently, company 15 not exposed fo inferest rate risks as it does not carry any long term or
short-term debt which may have interest stipulation. As far as interest income is concerned,
interest bearing Minancial asset, i.e., fixed deposit with bank, is at a fixed rate of interest. Hence,
fluctuations in market interest rates due to interest rate cycles in economy do not affect interest

income from fixed deposils. Thus, company is not exposed lo interest rate variation risks for
it's" interest income.

Equity Price Risk

Equity price risk is related to change in market reference price of investments in equity
securities held by the Company. As company does not carry any equity instruments or
investments with quoted market prices, it is not exposed to this type of risk.

Credit Risk

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt
according to the contractual terms or obligations. Credit risk encompasses direct risk of default,
risk of deterioration of credit worthiness and coneentration risks.

Finaneial instruments that are subject to credit risk and concentration thereof, in case of
company, principally consist of trade receivables, deposits, cash and cash equivalents, and other
non-current balances with banks and athers.

Amounts in INR (Lakhs)
Credit Risk 2023-24 2022-23
Cash and cash equivalents 0992 14.15
Trade Receivables 83.03 43.00
Other Financial Assets - -
Other Current Assets 328 7.96
Total 96.03 65.11




Dorfoner — 20 Microns Private Limited
(A Joint Venture Com pany)
Notes to linancial statements for the vear ended March 31, 2024

I Liquidity Risk

The objective of liguidity risk management is to maintain sufficient liquidity and cnsure that
funds are available for use as per requirements,

Liquidity risk implies risk of company not meeting its” financial obligations when they become
due for payment.

Following table shows a maturity analysis of the anticipated cash flows for the Company’s
financial liabilities at their carrying values.

As at March 31, 2024 Amonnts in INR (Lakhs)
Particolars Carrying | Contractuasl | Less  than | Between one | More
Value Cash-flows one year to five years | than five
| years
Non-derivative financial
liabilities: —
Trade Payables 147.76 147.76 147.76 : -
Other Financial Liabilities | - - - - -
Provision For Expenses | 12.74 12.74 | 12.74 - -
Total 160.50 160.50 160.50 - -
As at March 31, 2023 Amounts in INR (Lakhs)
Particulars Carrying Contractual | Less  than | Between Maore
Value Cash-flows. one year one to five | than five
years yeuars
Non-derjvative
financial liabilities: -
Trade Pavables 118.24 118.24 118.24 = -
Other Financial | - - =
Liabilities
Provision For Expenses | 9.65 0.63 9.65
Total 127.89 127.89 127.89 - -
Note 2.36: Related Parties Transactions:
(2) List Of Related Parties
Sr__ | Name Of Related Parties Nature Of Relationship
1 20 Microns Limited Joint Venture Company
2 20 Microns Nano Minerals Limited F_:.ei]ow"SEf!_ig_imy of Joint Venture Company
3 Gebrider Dorfner GmbH & Go Fellow Subsidiary of Joint Venture Company
|4 | Dorfner llolding GmbH & Ca_._'K g Joint Venture company
5 Mirko Mondan Director
6 Atil C Parikh Director -
7 Sunil Mistry Director
8 Monika Juliane Timm Director




Dorfner — 20 Microns Privaie Limited
(A Joint Venture Company)

Notes to financial statements for the year ended Mareh 31, 2024

(b) Transactions With Related Parties:

Financial Year 2023-24 Amounts in INR (Lakhs)
Name Of Related Party Issue  of | Reat Reimbur | Royalty Purchase | O/S Bal
Equity -sement paid (Dr /
Shares (Crh)
Gebrider Dorfner GmbH & Co 2 5 - E 102 54 141.04 Cr
20 Mierons Lid. =T = x 2657 - _
20 Microns Naneo Minerals Lid. : 0.12 = : 65.98 6.78 Cr
Mirke Mondan = _ 2 : B ”
Atil C Parikh = # = = _
Sunil Mistry - = . s . 5 T
Monika Juliane Timm = - z 5 - =
|
|

Financial Year 2022-23 ___Amounts in INR (Lakhs)
Name Of Related Party Isswe of Equity | Rent Reimhu- | Royaity O/S  Bal
Shares rsement paid (Dr / (Cr))
Dorfrer Holding GmbH & Co, Kg - - - | B4.95 95.56 Cr
20 Microns Ltd. - - 6.01 - L.ITEr
20 Micronz Nano Minerals Lid. - 0.12 - 50.59 20,75 Cr
Mirke Mondan - - - - -
| Atil C. Parikh = : 2 - =
Sunil A. Mistry - - - - -

Note 2.37: The Company has established a comprehensive system of maintenance of information and
documents as required by the transfer pricing legislation under Section 92-92F of the Income Tax Act. 1961.
Since the law requires existence of such information and documentation 1o be contemporaneous in nature,
the company continuously updates its documentation for the transactions entered into with the associated
enterprises during the financial year and expects such records to be in existence by due date, as reguired
under law. The management is of the opinion that the said transaction are at the arm’s length so that the
aforesaid legislation will not have any impact on the financial statements, particularly on the amount of tax
expense and that of provision of taxation, if any. Transfer pricing cenificate under Secticn 92E af Income
Tax Act, 1961 for Lhe year ending March 31, 2024 has yet to obtained and if any comments requiring
adjustments in these accounts will be done in flling of Income Tax return.

Note 2.38: During the year the Sales of the company is INR 331.56 lakhs (P.Y. 200.30 Lakh). Accordingly,

the Royalty accrued /paid to the 20 Microns Limited is INR 26.52 lakhs as per the agreement in place

effective from April 01,2023,

Note 2,39: The preliminary expenses incurred for the incorporation of the company has been paid by the

Dorfner Holding & Co. KG and 20 Microns Limited in the ratio of their shareholdings in the company.
. xRumI:rurs.Lment of the same has not been asked and accordingly the same has not been recorded in the
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Dorfner — 20 Microns Privale Limited
(A Joint Venture Company)

Notes to financial statements for the year ended March 31, 2024

Note 2.40: Disclosure of Ratio:

Financial Year 2023-24 Amounts in INR (Lakhs)

S,
No. | RATIOS Numerator Denominator Ralio | Remarks
Amount Amount
Current
1 Current Ratio, Current Asset | 258.99 Liabilities 160.81 1.61 -
2 Debt-Equity Ratio N.A. N.A.
Debt  Service Coverage . M
3 Ratio EBDITA 49.02 Interest 0.77 6392 |-
4 Inventory turnover ratio Sales 331.56 Inventory 162.94 2.03 -
Trade Receivables turnover | Sales 331.56 Trade 83.03 3.99
5 ratio . receivables -
Trade payables turnover | Consumption 23436 Trade 147,76 1.59
6 ratio _ | Payables. -
Sales | 331.56 | Capital 50 6.63
7 et capital turnover ratio =
§ Net profit ratio, Net Profit 33.92 Sales 331.56 102% |- -
Total R
Assels- Cuyrr,
g Return on Capital emploved | EBRITA 48.30 | liab 101.09 {).48 -
10 Reium on investment N.A. | NA, -
Financial Year 2022-23 Amounts in INR {Lakhs)
S
No. | RATIOS Numerator Denominator Rutio | Remarks
Ampunt Amount
| Current
1 Cutrent Ratio, | Current Asset 190.80 Liabilities 128.94 1.48 -
s Debt-Equity Ratio N.A. | N.A.
Debt Service Coverage | EBDITA
3 Ratic 30.18 Interest 0.63 4756 |-
4 Inventory turnover ratio | Sales 200.03 Inventory 125.70 1.59 -
Trade Receivables turnover | Sales 200.03 Trade 43.00 4.66
5 ratio receivables -
Trade payables turnover | Consumption 133.28 Trade 118.24 1:13
6 ratio ] Payables. -
200.03 Capital 50 4.0
T Net capital turnover ratio Sales
8 Net profit ratio, Nel Profit 20.03 Sales 200103 10%
Toual
Asseis- Cury,
2 Return on Capital emploved | FRDITA 3018 liab 61.87 0.45 -
10 Return on investment N.A. N.A. 5

Note 2.41: The Company does not have any transactions with companies struck-off under section 248 of the

£ ““[ &Qmpam&q Act. 2013 or section 560 of Companies Aet, 1936.
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Dorfoer — 20 Microns Private Limited
(A Joint Yenture Company)
Notes to financial statemenis for the year ended Mareh 31, 2024

Note 2.42; No transactions to report againgt the following disclosure requirements as potified by MCA
pursuant to amended Schedule 111

a.
b.
c
d

Crypto Currency or Virtual Currency
Benami Property held under Benami Transactions (Prohibilion) Act, 1988 (45 of 1988)
Regisiration of charges or satisfaction with Registrar of Companizs
Relating to borrowed funds:
. Willful defaulter
ii. Utilization of borrowed funds & share premivm
iii. Borrowings oblained on the basis of security of current assets

iv. Discrepancy in utilization of borrowings

v. Current maturity of long-term borrowings
Relating to any advanced or provided loan to or invested funds in any entity(ies) including
foreign entities (Intermediaries) or to any other person(s), with the understanding that the
Intermediary shall:

i. directly or indirectly lend or invest in other persons er entities identified in any

manner whatsoever by or on behall of the company (Ultimate Beneficiaries) or;

ii. provide anv guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

Relating to any fund received from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or vtherwise) that the
Company shall:

i. directly or indirectly lend or invest in other persons or eniities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneliciaries)
ot}

ii. provide any puarantee, security or the like on behalf of the Ullimate Beneficiaries.
The Company has not surrendered or disclosed any income in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant pravisions of the
Income Tax Act, 1961). Accordingly, there are no transaction which are not recorded in the
books of accounts.

Note 2.43: The Company is in compliance with the number of layers prescribed under clause (87) of section
2 of the Companies Act read with the Companies (Restriction on number of Layers) Rules, 2017.

Note 2.44: Letters for confirmation of Debtors and Creditors balances were sent and the said balances o the
extent not confirmed/reconciled are subject to confirmation/reconciliation.

Note 2.45: Previous period figures have been regrouped or reclassified wherever deemed necessary. All
amounts in INR Thousand. unless otherwise stated.
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