





20 MICRONS VIET NAM COMPANY LIMITED
No. 45, Lane 151, Lang Ha Str., Lang Ha Ward, Dong Da Dist., Hanoi, Vietnam

REPORT OF THE DIRECTOR

The Director of 20 Microns Viet Nam Company Limited presents this report together with the Company’s
audited financtal statements for the year ended 31 March 2024,

About 20 Microns Viet Nam Company Liiited

20 Microns Viet Nam Limited is a two-member limited liability company, 100% foreign owned by 20
Microns Limited and 20 Microns SND.BHD. The company was established from the project "The project
of producing stone powder 20 Microns Viet Nam Co., Ltd." according to the Investment Registration
Certificate No. 2123266113, which was first issued on June 26, 2020, and changed for the first time on

April 5, 2022 by Hanoi Department of Planning and Investment. The project was licensed to operate until
31 May 2024.

The Company was granted an Enterprise Registration Certificate No. 0107904093 for the first time on
July 4, 2017, the first change registration on August 16, 2019, and the second registration of changes on
12 October 2020, registered for the fifth change on February 24, 2022, and registered for the sixth change
on April 08,2022 by the Business Registration Office, Hanoi Department of Planning and Investment.
According to the latest Business Registration Certificate, the charter capital of the Company 1s: VND
4,387,200,000 (equivalent USD 190,000.00).

Head quarter information

Address: No.45, Lane 151, Lang Ha Str., Lang Ha Ward, Dong Da District, Hanoi, Vietnam
Tax file number: 0107904093

According to the Investment License, the Company’s principal business activities are: Exercising the
right to export goods in accordance with Vietnamese law.

Financial Position and result of its operation during the year

The Financial Position of the Company as at 31 March 2024, and of the results of its operation and its
cash flows for the year that ended were showed in the financial statements attached to this report (from
page 5 to page 20).

Events after the Balance Sheet Date

The Director confirmed that there were no significant events occurring after the balance sheet date, which
would require adjustments to, or disclosures to be made in the financial statements for the year ended 31
March 2024.

The Director

The Director of the Company during the financial year and to the date of this report is:

Full name Position
Mr. Krishnaji Rao Vengoba Rao Director
Auditors

Asco Firm Auditing and Valuation Company Limited — Hanoi Branch performed the audit on financial
statements for the financial year ended 31 March 2024.
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45, Lane 151, Lang Ha Str., Lang Ha Ward, Dong D Dist., Hanoi, Vietham
THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

Notes to financial statements (continued)

VIL. OTHER INFORMATION

1. Adjusting data on the financial report for the fiscal year ending 31 March 2023

For the fiscal year ending 31 March 2023, due to a customer canceling the contract and sales invoice, the
indicators on the Financial Statement for the fiscal year ending 31 March 2023 have been adjusted as
follows:

No. Description Code Before Adjusted ,After ;
adjustment :
Income statement \
{{Revenue 01 30,305,090,768 (483,226,632)| 29,821,864,136 [
2|Cost of sale 11 7,635,379,600 (361,175,254)] 7,274,204,346 J
3]lncome tax expenses 51 1,762,606,101 (24,410,275)] 1,738,195,826 4
Statement of financial position ;
4|Trade account receivables 131 4,487,778,385 (531,549,295)] 3,956,229,090
5{Inventories 141 66,438,934 361,175,254 427,614,188
6|Deductible value added tax 181 398,723,067 48,322,663 447,045,730
7{Tax and payables to State Budget 313 1,759,227.il16 (24,410,275)] 1,734,816,841
Cashflow statement
8 [Profit before tax 01 8,753,425,935 (122,051,378)| 8,631,374,557
{Increase)/decrease in accounts
9lreceivable 10 2.670.108.644 483,226,632 3,153,335,276
10]{Increase)/decrease in inventories 11 950,190,202 (361,175,254) 629,014,948

2. Subsequent event

There were no significant events occurring after the balance sheet date, which would require adjustments
to, or disclosures to be made in the financial statements for the year ended 31 March 2024.

3.  Transactions with related parties

The income of the key management members

The members of management and key individuals involved are: Krishnaji Rao Vengoba Rao - Director of
the Company. In the period from 01/04/2023 to 31/03/2024, the Director did not received income from the
Company.

Transactions with related parties

Related parties Relationships
Krishnaji Rao Vengoba Rao Director
20 Microns Co., Ltd [nvestor
20 Microns SND. BHD Co., Ltd Investor

20 Microns Nano Minerals Ltd _
In the same system

20 Microns FZE In the same system

These notes are an integral part and shauld be réad in injunction with the accompanyving financiaf stalemenis 19






