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20 MICRONS VIET NAM COMPANY LIMITED
No. 45, Lane 151, Lang Ha Str., Lang Ha Ward, Dong Da Dist.. Hanoi, Victnam

REPORT OF THE DIRECTOR

The Dirccetor of 20 Microns Viet Nam Company Limited presents this report together with the Company’s
audited financial statements for the vear ended 31 March 2023.

About 20 Microns Viet Nam Company Limited

20 Microns Viet Nam Limited is a two-member limited liabilitv company. 100% foreign owned by 2()
Microns Limited and 20 Microns SND.BHD. The company was established from the project "The project
of producing stone powder 20 Microns Viet Nam Co.. Ltd." according to the Investment Registration
Certificate No. 2123266113, which was first issued on June 26, 2020. and changed for the first time on
April 5, 2022 by Hanoi Department of Planning and Investment. The project was licensed to operate until
31 May 2024.

The Company was granted an Enterprise Registration Certificate No. 0107904093 for the first time on
July 4. 2017, the first change registration on August 16, 2019, and the second registration of changes on
[2 October 2020. registered for the fifth change on February 24, 2022, and registered for the sixth change
on April 08, 2023 by the Business Registration Office. Hanot Department of Planning and Investment.
According to the latest Business Registration Certificate. the charter capital of the Company is: VND
4.387.200.000 (equivalent USD 190.000.00).

Head quarter information

Address: No45. Lane 131 Lang Ha Str., Lang Ha Ward, Dong Da District. Hanoi. Vietnam

Tax file number: 0107904093

According to the Investment License. the Company’s principal business activities are: Exercising the
right to export goods in accordance with Victnamese law.

Financial Position and result of its operation during the vear

The Financial Position of the Company as at 31 March 2023. and of the results of its operation and its
cash flows for the vear that ended were showed in the financial statements attached to this report (from

page 3 to page 19).

Events alter the Balance Sheet Date

The Dircctor confirmed that there were no significant events occurring after the balance sheet date, which
would require adjustments to. or disclosures to be made in the financial statements for the vear ended 31
March 2023.

The Director

The Director of the Company during the financial year and to the date of this report 1s:

Full name Position
Mr. Krishnaji Rao Vengoba Rao Director
Auditors

Asco Firm Auditing and Valuation Company Limited — Hanoi Branch performed the audit on financial
statcments for the financial vear ended 31 March 2023,
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20 MICRONS VIET NAM COMPANY LIMITED
No. 43, Lan¢ 131. Lang Ha Str.. Lang Ha Ward. Dong Da Dist., Hanoi, Vietnam
REPORT OF THE DIRECTOR (Continued)

The Director’s statement of responsibility

The Dircctor of the Company is responsible for preparing the financial statements of cach vear. which
give a true and fair view of the financial position of the Company and of its results and cash flows for the
yvear. In preparing these financial statements. the Director is required to:

+ Develop and maintain such mternal control as the Director determings is necessary to enable the
preparation and fair presentation of the financial statements that are free from material
nusstatement. whether duc to fraud or crror.

+ Scleet suitable accounting policies and then apply them consistently:
« Make reasonable and prudent judgments and predictions:

» State whether the accounting standards applicable to the Company have been followed. and
whether there are any material misstatements to the balance disclosed and explained n the financial
statcments:

* Prepare and present the financial statements in compliance with the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting Svstem and the Iegal regulations relating to the
preparation and presentation of financial statements:

¢ Prepare the financial statements on the going concemn basis unless it 18 inappropriale (o presume
that the Company will continue in business.
The Director is responsible for ensuring that proper accounting records are kept. which disclosc. with
rcasonable accuracy at any time and accounting books complying with applicable accounting regimes.
The Director is also responsible for safeguarding the asscts of the Company and henee for taking
reasonable steps for the prevention and detection of frauds and other irregularities.

The Dircctor undertakes to comply with the above requirements in preparing the Financial Statements.

Approve the Financial statements

The Dircctor approves the accompanying financial statements which give a true and fair view. in all
material respeets. of the financial position of the Company as at 31 March 2023, and of the results of its
operations and its cash flows for the financial vear then ended in accordance with the Vietnamese
Accounting Standards. Victnamese Accounting System for Enterprises under Circular No. 133/2016/TT-
BTC dated 28 June 2016 of the Minister of Finance and the relevant statutory requirements applicable 1o

financial reporting,

Krishnaji Rao Ven goba Rao
Hanoi, 16 April 2023
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T: (+84-24) 3201 2586 M: +84 943 931 953

Audit-Tax-Valuation W:  http://asco.vn E: loan.pt@asco.vn

ASCO FIRM AUDITING AND VALUATION CO,, LTD — HANOI BRANCH
A: R.1702, 17" Floor, Building CT4C, Xa La Urban Zone, Ha Dong Dist., Ha Noi

No: 1604/2023/ASCO/BKTC-CN
INDEPENDENT AUDITORS’ REPORT

To: The Director

20 Microns Viet Nam Company Limited
We have audited the accompanying financial statcments of 20 Microns Viet Nam Company Limited,
prepared on 16 April 2023 as set out from page 5 to page 19, which comprise the Balance Sheet as at 31
March 2023. the Income Statement and the Cash Flow Statement for the vear then ended and Notes to the
financial statements.
The Director’s Responsibilities
The Company”s Director is responsible for preparation and fair presentation of these financial statements
i accordance with Vietnamese Accounting Standards. Vietnamese Accounting System for Enterprises and
the relevant statutory requirements applicable to financial reporting. The Dircetor is also rosponsible for
the Company’'s internal control which the Director determines necessary to cnable the preparation of

financial statements that are free from material misstatement. whether due to fraud or error.
Auditors’ Responsibilities

Our responsibility s to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Victnamese Standards on Auditing. Those standards require that we comply
with cthical requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statcments are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment; including the assessment
of the risks of material misstatement in the financial statements due to fraud or error. In making those risk
assessment. the auditors consider internal control relevant to the Company’s preparation and fair
presentation of financial statements in order to design audit procedures that are appropriate in the
circumstances. but not tor the purpose of expressing an opinion on the cffeetivencss of the Company’'s
internal control. An audit also includes evaluating the appropriateness of accounting policics used and the
reasonablencss of accounting estimates made by management. as well as evaluating the overall presentation

of the financial statements.

We belicve that the audit evidence we have obtamed 1s sufficient and appropriate to provide a basis for our

audit opinion.
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Unqualified Auditors’ Opinion

In our opinion. the accompanying financial statements give a truc and fair view of. in all material
respects, the financial position of the 20 Microns Viet Nam Co.. Ltd as at 31 March 2023. and of the
results of' its operations and its cash flows for the yvear then ended in accordance with Victnamese
Accounting Standards. Victnamese Accounting System for Enterprises and relevant  statutory
requirements in preparation and presentation of financial statements.

This independent auditors” report is made in both Vietnamese and English with equal value. The
Vietnamese version is the original one when comparison (if any).

Branch Director Auditor

Pham Thi To Loan Nguyen Thi Nguyet Huong
Practicing Auditor Registration Certificate Practicing Auditor Registration Certificate
No. 0760-2020-149-1 No. 2563-2021-149-]

or and on behalf of
ASCO FIRM AUDITING AND VALUATION CO., LTD-HANOI BRANCH

Hanoi, 16 April 2023
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45, Lane |51. Lang Ha Str.. Lang Ha Ward, Dong Da Dist., Hanoi. Victnam
THE FINANCIAL STATEMENTS

For the financial year ended 31 March 2023

BALANCE SHEET
As at 31 March 2023

Unit: 1'ND

I'TEMS Code Notes  Closing balance  Opening balance
ASSIECTS

I. Cash and cash equivalents 110 V.1 9,101,200,323 630,104,190
II. Financial investments 120 - -
I1I. Receivables 130 6,092,299 365 7,995,791,58()
l. Trade account receivables 131 V.2 4.487.778.385 7.951.449.356
2. Advancces to supplicrs 152 V.3 18.528.870 40.579.512
4, Other recevables 13 V.4 1.585.992_110 3.762.912
1V. Inventories 140 66,438,934 1,056,629,136
1. Inventories 141 V.5 606.438.934 1.056.629_ 136
V. Fixed assets 150 - -
V1. Investment properties 160 - -
VIII. Other assets 180 402,066,089 1.255,165.810
|. Deductible value added tax 181 398.723.067 1.210,744.785
2. Other asscls 182 V.6 3.343.022 44.421.025
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20 MICRONS VIET NAM COMPANY LIMITED

No. 43. Lane 151, Lang Ha Str., Lang Ha Ward, Dong Da Dist.. Hanoi, Vietnam

TUHE FINANCIAL STATEMENTS
For the financial vear ended 31 March 2023
Balance Sheet (Continued)

Code  Notes

Closing balance

Opening balance

RESOURCLES

3,745,654,372
1.982.955.273
1.759.227.116
3.471.983
11,916,350,339
4.373.586.712
7.542.763.627

6,012,160,211
2.297.362.924
3.074.044.997
413.166.209
62.047.906
165.538.175
4,925,530,505
4.373.586.712
551.943.793

1. Liabilities 300
. Trade pavables 311 N7
2. Advances from customers 312
3. Tax and pavables to State Budget 313 V.8
+. Payvables to emplovees 314
5. Other pavables E1] o]
1. Owners' equity 400 V.9
1. Owner's contributed capital 411
7. Retamed carnings 417
TOTAL RESOURCES (500=300+400) 500

15,662,004,711

10,937,690,716

Prepared by Accountant in charge

Hanei, 16 April 2023

Krish naﬁﬂ@m\fg@’@a Rao
KRISHNAJI RAQ VENGOBA RAO
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20 MICRONS VIET NAM COMPANY LIMITED

No. 43. Lane 151, Lang Ha Str..

THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2023

LLang Ha Ward, Dong Da Dist., Hanot. Vietnam

INCOME STATEMENT
For the period from 01/04/2022 to 31/03/2023

Unit: TNID)

I'TEMS Code Notes This year Last year
1. Total revenue 01 VI.1 30),305,090,768 20.564,334,681
2. Revenue deductions 02 - =

MNet revenue

— . .

3. (10 = 01-02) 10 30,305,090,768 20,564.334,681
4. Cost of sales 11 VI.2 7,635,379,600) 5,413.479,.291
5. Gross profit (20 = 10-11) 20 22.669.711,168  15,150,855,390
6. Financial incomes 21 YL.3 505,279,324 78,216,159
7. Financial expenses 22 VI.4 449,458,790 78,208,872

Of which: inferest expenses 23 - -
8. General and administration expenses 24 V1.5 13,971,092,121 13,489,905,936

Net operating profit
L8 v, L 8 7
9, (30 = 20421-22.24] 30 8,754.,439,581 1,660,956,741
" Other income 31 VL6 8,401,400 99,388,162
11. Other expenses 32 V1.7 9,415,046 1,073,475,958
12, Other profit (40 = 31-32) 40 (1,013.646) (974,087,796)
y3, TYOHIE before pax 50 8,753,425,935 686,868,945

(50 = 30+40)
14. Income tax expenses 51 1,762,606,101 409,404,384
jig, D DR 60 6,990,819.834 277,464,561

" (60 = 50-51)

Prepared by

Accountant in charge

Hanoi. 16 April 2023

Knsh na [@a]da‘% 6%- Rao
ﬁ‘h\ﬂ RAO ‘vENGOEA RAQ

Tl note fiom pages 9 io 19 1s an uitegral part of those financial siatements
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45, Lanc 151, Lang Ha Str.. Lang Ha Ward, Dong Da Dist.. Hanoi. Victnam

THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2023

CASH FLOW STATEMENT

(Indirect method)

For the period from 01/04/2021 to 31/03/2023

This year

Unit: VND

Last year

DESCRIPTION Code
I. CASH FLOWS FROM OPERATING ACTIVITIES

L. Profit before fax 01
2. Adjustments for 02
- Depreciation and amortization 03
- Foreign exchange (gains)/ loss 05
- (Gain)/ loss from mvesting activitics 06
3. Profit from operating aclivities 09
before changes in working capital

- (Increase)/decrease i accounts reccivable 10
- (Increcase)/decreasc in inventorics 11
- Increasc/(decrcase) in accounts pavable 12
- (Incrcase)/decrease in prepayinents 13
- Income tax paid 16
- Other payments lor operating activities 18
Net cash from (used in) operating activities 20
1. CASH FLOWS FROM INVESTING ACTIVITIES

7. Interest. dividend and profit received 27
Net cash from (used in) investing activities 30

111, CASIT FLOWS FORM FINANCING ACTIVI'TIES

Net cash flows during the year (50=20+30+40) S0

Cash and cash equivalents at beginning of year 60

Effect of exchange rate change on the balance of 61
i . )

cash held in foreign currency

Cash and cash equivalents at end of year 70

Prepared by Accountant in charge

8,753,425,935
89,277,974

90.968.503

(1.690.529)

(346,632,574)
2.670.108.644
990.190.202

(3.619.707.556)
22.180.520

086,868,943
717,986,185
873.889.236

(57.068.742)
(98.834.309)

(1,139,3353,-4335)
(2.143.676.888)
183.798.190
946.829.296
201.691.778

(409 d04.38-) (8.423.593)
- (319.554.238)
8,496,071,335 265,519,675
1,690,529 614217
1,690,529 614,217
8,497,761,864 266,133,892
630,104,190 329,178,432

(26.665.731)

34.791.8606

9,101,200,323

630,104,190

NGOBA RAQ

Krishnaji Rao Vengoba Rao

This note from paees 2o 1915 an mitegral part of thase flnancial statements
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20 MICRONS VIET NAM COMPANY LIMITED

No. 43, Lane 151, Lang Ha Str., Lang Ha Ward, Dong Da Dist.. Hanoi. Vietnam
THE FINANCIAL STATEMENTS

For the financial year ended 31 March 2023

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023
L GENERAL INFORMATION ABOUT 20 MICRONS VIET NAM COMPANY LIMITED

The two- member limited lability company, wholly

1. The form of Ownership forcign owned cnterpr
orcign owned enterprise

2. Business field o Commerce
_ . Exercising the right to export goods in accordance with
3. Business Scope © Victmamese law.
4. Normal business/production cycle : Less than 12 months
5. Declaration of comparativeness of the financial statements

The financial statements are comparative.
6. Employee
As at 31 March 2023, the Company had 2 cmplovees. (As at 31 March 2022, the Company had 4
emplovees.
II. FINANCIAL YEAR AND CURRENCY UNITS USED IN ACCOUNTING
1. Financial year
The following financial year begims on 01 April and ends on 31 March next year.
2. Currency unit used in accounting
The currency unit used in accounting is Viet Nam Dong (VND).

HHLACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

1. Accounting Standards and Accounting System applied

The financial statements of the Company are prepared in accordance with the Vietnamese Accounting,
Standards. Vietnamese Accounting System for Enterprises under Circular No. 133/2016/TT-BTC
dated 28 Junc 2016 of the Minister of Finance and the relevant statutory requirements applicable to

financial reporting,.
2. Statement of compliance with Accounting Standards and Accounting Systems

The Dircetor cnsures to comply with the requircments of Vietnamese Accounting Standards and
Accounting Svstem for Enterprise under Circular No. 133/2016/TT-BTC  dated 28 June 2016 of the
Minister of Finance and the relevant statutory requirements applicable to financial reporting,

3. Form of accounting record

The company 1s applying accounting record under form of general journal on computer.
IV.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. The basis of preparation

The tinancial statements are prepared on the accrual basis using the historical cost concept (exeept for the
cash flow statement). The cash flow statement is prepared using the indirect method.

Theye aates are an integral part aid shondd be read i imrmcnon with the accompuanyving financial statemenly
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45. Lanc 151, Lang Ha Str.. Lang Ha Ward. Dong Da Dist.. Hanoi, Victnam
THE FINANCIAL STATEMENTS

For the financial vear ended 31 March 2023

Notes to financial statements (continued)

2. The types of exchange rates applied in accounting

Transactions arising in foreign currencics arc translated into Vietnam dong at the actual exchange ratcs
ruling at the transaction date or at the accounting exchange rates according to the guidance of Vietnam
Accounting System for Enterpriscs. Foreign exchange differences arising from these transactions are
recognised m the income statement,

The balances of monctary items denominated in foreign currencies as at the balance sheet date arc
retranslated at the exchange rates on the same date. The net exchange differences after offsetting the
increasing and deercasing exchange differences arising from the translation of these accounts are
recognised in the income statement. Unrealised exchange gains as at the balance sheet date are not treated
as part of distributable profit to owners.

The principles for determining the actual exchange rates:

a) Actual exchange rate for transactions arising in foreign currencics during the period:

- Actual exchange ratec when trading forcign currencies (contracts for immediate delivery. forward

contracts. futures contracts. options contracts. and swap contracts) is the rate specified in the contract

between the company and the commereial bank:

- In case the contract does not stipulate the pavment rate, the company’s accounting entrics are

recorded under following principles:

1 The actual exchange ratc using in capital contribution or capital receiving s the buying rate at

the capital contribution datc of the commercial bank where the company opened a capital
account:

+ The actual exchange rate for recognition of receivables is the buying rate at the transaction date
of commercial banks which the company designates its customers to pay:
+ The actual exchange rate for recognition of liabilities is the selling rate at the transaction date of

commercial banks which the Company expects to transact with.
| For purchased assets or expenses are paid immediately in foreign currencics (not through
accounts pavable). the actual exchange rate is the buying rate of commercial banks where the
Company makes the payment.
b) Actual exchange rates when retranslating balances of monetary items denominated foreign currics as at
the balance sheet date arc the rates on the same date which are announced by the commercial banks which
the Company regularly trades with. under the following the principles:
- For monetary asscts: is the buyving rate on same date of commercial bank where the company often
trades with: For bank account in foreign currency: is the buyving rate of the bank where the
company opened this bank account:

- For monetary liabilities: is the selling rate of commercial banks at the same date.

Principle for deiermining accouniing raie:

The accounting cxchange rate includes the specific identification accounting ratc or weighted average

accounting rates (weighted average exchange rate after each increasing transaction).
Specific identification accounting rate is the exchange rate when collecting debts. collateral. escrow
or paving habilitics in foreign curreney. This exchange rate s the exchange rate at the time the
transaction occurred or the exchange rate using to retranslate cach item at the end of cach
accounting period.

- Weighted average accounting rate is used to record transactions on the credit side of cash account
when paving cash in foreign currency. which is determined by dividing the balance of cash account
in VND to the amount cquivalent in forcign currency at the time of payvment.

These notes ave ai rtearal part and shondd be vead w nguancaomwith the secompenying financial statements
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45, Lane 151, Lang Ha Str.. Lang Ha Ward. Dong Da Dist.. Hanoi. Victnam
THE FINANCIAL STATEMENTS

For the financial year ended 31 March 2023

Notes to financial statements (continued)

3. Cash and cash equivalents
Cash include: cash on hand. cash in bank. and cash in transit.

Cash cquivalents are short-term highly liquidity investments with an original maturity of Iess than three
months which are readily convertible into known amount of cash without lots of risk at the time of
reporting,

4. Receivables

Classification

Accounts receivable of the Company includes trade account receivables. inter-company receivables and
other receivables. The Company classifies accounts receivable as following principles:

- Trade account receivables include receivables arising from trade transactions such as: receivables
from goods sold, providing service. hiquidation and sale of asscts (fixed asscts. investment propertics.
financial investments) between the Company and its clients which are independent of the Company.
including receivables from parent company, subsidiaries. joint ventures and associates. These
receivables also include the receivables from exporting from the entrusted party.

- Other receivables mclude the non-trade receivables, receivables unrelated to the purchase — sale
transactions. such as reccivables which generate revenucs from financial activities. such as mnterest
receivables from loans. cash in bank, dividends and profit sharcd:

Valuation

Accounts receivable are stated at cost less provision for doubtful debts.

Provision for doubtful debts is made based on the current regulations of the Ministry of Finance.
Increases and decreases to the provision balance are recorded as general and administration expenses in
the income statement.

& Inventories

lnventories arc stated at the lower of cost and net realisable value. Cost includes all costs of purchase,
costs of conversion and other costs incurred in bringing the inventorics to their present location and
condition. Net realisable value is the estimated selling price in the normal course of business. less the
estimated costs of completion and sclling expenses.

Cost is determined on first in first out method. The Company applies the perpetual method of accounting
for inventorics.

Provision is made. where necessary. for obsolete. slow-moving and defective inventory items when cost is
higher than net realisable valuc.

Increases and decrcases to the provision balance are recorded into cost of sales/ cost of goods sold
account in the income statement.

6. Prepaid expenses (deferred expenses)

Deferred expenses are expenses which were already paid but related to operation results of more than one
accounting period. Deferred expenses are reported as short-term or long-term prepaid expenses on the
balance sheet. are amortized over the period for which the amount are paid or the period in which
¢conomic benetit are generated in relation to these expenses.

These notes are an intearal part and shoidd be read i mpnction with the voeampanying finecial stafenients



20 MICRONS VIET NAM COMPANY LIMITED

No. 43, Lane 151, Lang Ha Str., Lang Ha Ward. Dong Da Dist.. Hanoi. Victnam
THE FINANCIAL STATEMENTS

For the financial year ended 31 March 2023

Notes to financial statements (continued)

Teols and supplies

Tools and supplics issued for consumption arc allocated to the income statement using the straight-line
method within three vears.

T Trade and other payables

Trade and other pavables are stated at cost.

8. Taxation

Income rax

Income tax expense represents the sum of the tax currently payable.

Tax currently pavahle

The tax currently pavable 1s based on taxable profit for the vear. Taxable profit differs from net profit as
reported in the income statement because 1t excludes items of income or cxpense that are taxable or
deductible in other vears (including loss carricd forward, if any) and it further excludes items that are
never taxable or deductible.

The tax returns of the Company are subject to examination by the tax authoritics. Because the application
of tax laws and regulations too many types of transactions is susceptible to varying interpretations. the
amounts reported in the financial statements could be changed at a later date upon final determination by

the tax authoritics,
Value Added Tax (VAT)

The Company applics deductible method for VAT, The goods sold and services rendered by the Company
are subjcct to value added tax at the following rates:

e (oods sold domestically: 10%

o Goods exported: 0%

Ofher taxes

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.,

9, Accrued expenses

Acerued expenscs are present obligations that must be paid in a certain period of time. Acerucd expenses
are recorded based on amount that must be paid for goods and services received from the sellers bul not
vet paid due to insufficient accounting documents or not receiving legal invoices.

10.  Owner’s equity

The owner’s contributed capital

The owner’s contributed capital is recorded according to the actual amount contributed by the owner.

11. Revenue recognition

Revenue is recognized when the outcome of such transactions can be measured reliably and it is probable
that the cconomic benefits associated with the transactions will flow to the Company.

Sale of goods

These notes are an mtceral part aind should be read s ifunction with the accempanying fiviaencrod siciements
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45, Lanc 51, Lang Ha Str.. Lang Ha Ward, Dong Da Dist.. Hanoi. Victnam
THE FINANCIAL STATEMENTS

For the financial year ended 31 March 2023

Notes to financial statements (continued)

Revenue from sale of goods is recognised when the significant risks and rewards of ownership have boen
transferred to the buyer. No revenue is recognized if there are significant uncertaintics regarding recovery
of receivables due or the possible return of goods.

Interests

Interest income is accrucd on a time proportion basis. by reference to the principal outstanding and at the
applicable interest rate.

12,  Cost of sales

Cost of sales comprise cost of goods. merchandises. serviees or construction work sold in the accounting
period: provision for inventory devaluation: cost of tools or spare parts accompanicd with the goods sold
in the period: shortage value of inventories after compensation (if any): abnormal direct material cost:
labor cost and general production fixed cost which are not allocated to the finished goods.

13.  Financial expenses

Financial expenses comprise expenses or loss related to financial investments: borrowing fees or lending
fees. capital contribution in joint- venture or associates, loss from transfer of short-term stocks:
transaction costs of selling stocks: provision for stock devaluation: provision for losses of nvestments in
other entities: loss from sclling forcign currencies: foreign exchange loss.

4. Administration expenses
The administration expenses including selling expenses and administration cxpenses

Selling expenses include expenses incurred during the process of selling goods/services. including
pavment for sales persons (salaries and allowances. ete.), salary deductions, costs of working materials
and depreciation of fixed asscts of sales departments. other cash expenses.

Enterprise administration expenscs include general administration expenses of the enterprise such as
salarics and allowances of managers. salary deductions, costs of office supplics, working instruments.
depreciation of fixed asscts used for enterprise management, external services. other cash expenses.

15. Related parties

Partics arc considercd to be related if one party has the ability to control the other party or exereise
significant influence over the other party in making financial and opcerating decisions. Partics are also
considered 1o be related if they are subject to common control or commeon significant influence.

When consider the relationship between related parties. the nature of the relationship is considered more

than the legal form.

Transactions between related partices in the financial year are showed in note VIL2.

These nates are an wiegral part and sheuld be read w mpunction wiih the accompanying linancial Sraieienty
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45, Lane 131. Lang Ia Str.. Lang Ha Ward. Dong Da Dist.. Hanoi. Victnam
THE FINANCIAL STATEMENTS

For the lnancial year ended 31 March 2023

Notes to financial statements (continued)

V.
I

4.

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

Cash and cash equivalents

Cash in bank - Current accounts
- BIDI - T'ND

-BIDT - USD

- BIDI" - Capital Acconnt

Total

Trade account receivables

a. Short-term trade receivables
Domestic receivables
Oversea receivables
Viking Industries Pvt.Lid
Bereer Paints Bangladesh Limited
Satap Limited
h. Long-term trade receivables
¢. Receivables from related parties

Closing balance

Opening balance

9.101.200.323
502,888,519
8.553.768,963
44,542,841

630104190
148,267,495
436,204, 708

44,631,987

9,101,200,323

630,104,190

Closing balance

Opening balance

4,487,778,385

7.951,449,356

531.549.295
3.956.229.090

2 843.683.920
1,112,545 170

304.409.600
7.647.039.750
4.400,732.301
2.837.956.320

408.351.135

Total

Prepayment to suppliers

a4, Short-term advances to suppliers
Short-term advances to local suppliers
ATG Tax agent JSC

Minh Nguyen Trading and Service Co., Lid

Other Companies

b. Long-term advances to suppliers
¢. Advances to related parties

Other receivable

Other receivables

Total

4,487,778,385

Closing balance

7,951,449,356

Opening balance

18,528,870

18.528.870

13,819,870
4, 709,000

40.379.312
24,393,502
13.819.870

2,363,940

Closing balance

Opening balance

1.585.992.110 3062912
1,585,992,110 3,762,912
14
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20 MICRONS VIET NAM COMPANY LIMITED

No. 43, Lane 151, Lang Ha Str.. Lang Ha Ward, Dong Da Dist.. Hanoi. Vietnam
THE FINANCIAL STATEMENTS
For (he financial ycar ended 31 March 2023

Notes to financial statements (continued)

3.

8.

Outpud VAT =
Lmport VAT =
Import/Export duty

Comporale ineome tax

Inventories

Raw materials

Work in progress
Finished goods
Merchandise inventory
Goods on consignment

Total

Other assets

Short-term prepaid expenses
L.ong-term prepaid expenses
Tools and Equipments

Tax receivables from state budget
Import & Export duties

Other lax and fecs

Total

Trade payables

Short-term payables to local suppliers
Tan Ky Mineral Processing JSC
Homexim Import Export JSC

Tho Hop White Stone Powder JSC

Hai Van Commerce Co.. Lid

Sarex international transport and trading Co.. Lid

Others
Short-term payables to oversca suppliers

Total
Payables to related parties

Tax and payables to State Budget

Opening balance
Debit

Payable in the
Credit year

Closing balance

Opening balance

21.725.000
309.350.402

22.864.134 96.499 816
43,574,800 521.803.918

E 107.250.000
66,438,934 1.056,629,136

Closing balance

Opening balance

3,343,022

25,523,542

3.343.022

25.523.542
18.897 483

18.897.483

3,343,022

44,421,025

Closing balance

Opening balance

1,982,955,273

2.,297,362,924

897.600.000
326.255.954
308.789.800
226.190.000
194.404.519

29.715.000

496,800,000

325.073.360

306.433.952
169.035.612

pa—

1,982,955,273

2,297,362,924

Payvment mude
in the year

Closing balance

Debit ("re(li_t"

18.897.483 =
- H15.965.399

Rovaliy tax

Land use/housmg Lax o

- 58,420,707

1.013,858.293
1.762.606.101

11.693.5323

38,420,707
996,960,810
409 404 384

o 1739167116

Personal income tax 7.200.810 18.894.335 -

Wilhholding tax # = # = -
Other tax and [ees = FO0,.000 640,000 - [V RATVA
Total 15.897,483 413,166,209 2.849,278,626 1,484.320.236 - 1,759,227.116

Uhese nedes are un (ntegral part and shonld be read m mjunction with the aceompanyng financial statementy
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20 MICRONS VIET NAM COMPANY LIMITED
No. 45, Lane 131, Lang Ha Str., Lang Ha Ward, Dong Da Dist., Hanoi, Vietnam

THE FINANCIAL STATEMENTS
For the linancial vear ended 31 March 2023

Notes to financial statements (continued)

9. Owner’s equity

a) Movement in ;wner’s equity

Opening balance of previous year

Profit/(Loss) for the vear
Closing balance of previous year

Opening balance
Profit/{Loss) for the yvear

Closing balance

Owners' Retained -
. : . Total
contributed capital earnings

4,373.,586,712 274,479,232 4,648.065,944

- 277.464.561 277 464561
4,373,586,712 551,943,793 4,925,530,505
4,373,586,712 551,943,793 4,925,530,505

- 6.990_819_ 834 6,990 819 854
4,373,586,712 7,542,763,627 11,916,350,339

h)  Detuils of owner’s contributed capital

According to the Business Registration Certificate the charter capital and the investment capital of
the Company arc VND 4,387.200,000 (Equivalent to USD 190,000.00). Details of charter capital

contribution as follows:

Charter capital under

Contributed capital as at

Contributed capital as at

Business Certificate 31/3/2023 01/04/2022

WD % USD VD UsD VD

5‘[1’““&'“”"“ SR 3.480.014,784  79.32% 150,000 3,466,500.000 150,000 3466500000
20 Microns Co.. Lid 907,185,216 20.68% 40,000 907,086,712 10,000 907,086,712
Total 1387200000 100% 19000000 4.373.586.712  190,000.00  4,373,586,712

¢) Capital transactions with owners, dividend and profit distribution

- Invesment capital of owners
t AL the beginning of vear
+ Increase in the vear
+ Decrease in the year
+ Al the end of year
- Dividends/profit allocation

10. Off balance sheet items

UsD

‘This year

Last vear

4.373.586.712

4.373.586.712

Closin

¢ balance

+4.373.586.712

4.373.586.712

Beginning balance

%
g

68.788.84

These notes are an intezral part and showld be read i mptnction wigh the accompanying finaneial siatements
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45, Lane 151, Lang Ha Str.. Lang Ha Ward. Dong Da Dist., Hanoi, Victnam

THE FINANCIAL STATEMENTS
For the {inancial year ended 31 March 2023

Notes to financial statements (continued)

VL. ADDITONAL INFORMATION FOR

STATEMENT

j Total revenue

Revenue from goods sale
Finished product sale

Total

2. Cost of sales

Cost of goods sold
Cost of linished goods sold

Total

3. Financial incomes

Bank intcrest. loan interest
Realised foreign exchange differences

Unrealised foreign exchange differences

Total

4. Financial expenses

Realised foreign exchange loss

Unrealised [oreign exchange loss

Total

3.  Administration expenses

Selling expenses
Enterprise management expenses

Total

0. Other Income

Liquidation of fixed assets
Others
Total

ITEMS PRESENTED

This year

THE INCOME

Last year

30.241,535.212 20.162.831.669
03,555.356 401 483012
30,305,020,768 20,564,334,681

This year

Last year

7.561.743.918
73,655,682

4.978.5340,509
434.938.782

7,635.379,6(0)

5,413.479,291

This year

Last year

1.690.529 614217
414321154 20.533.200
89.267.641 57.068.742
505,279,324 78,216,159

‘This year

Last year

269,222 646 78.208.872
180.236. 144 -
449,458,790 78,208,872

This year

Last year

12,949.798.042
1.021.293.479

11.379.872.039
2.110,033.897

13,971,092,121

13,489,905,936

‘This year

Last year

98.220.092

§.401.400 1.168.070
8,401,400 99,388,162
4 it 17
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45, Lane 151, Lang Ha Str.. Lang Ha Ward. Dong Da Dist.. Hanoi, Victnam
THE FINANCIAL STATEMENTS
For the financial ycar ended 31 March 2023

Notes to financial statements (continued)

7. Other Expenses

This year Last year
Administrative penalty 1.759.092 1.109.539
Expenses can not deductible for CIT 2,458,140 084.343.857
Others 5,.197.814 88.022.562
Total 9,415,046 1,073.,475,958

VII. OTHER INFORMATION

1. Subsequent event

There were no significant events occurring after the balance sheet date. which would require adjustments
to. or disclosures to be made m the financial statements for the vear ended 31 March 2023,

2. Transactions with related parties

The income of the key management members

The members of management and key individuals involved are: Krishnaji Rao Vengoba Rao - Dircctor of
the Company. In the period from 01/04/2022 1o 31/03/2023, the Director did not received income from the

Company.

Transactions with related parties

Related parties Relationships
Krishnaji Rao Vengoba Rao Director
20 Microns Co.. Ltd Investor
20 Microns SND. BHD Co.. Ltd Investor

20 Microns Nano Minerals Lid te Vi
LJ’ L -

20 Micr WE
0 Microns | In the same system

Transactions with reflared parties during the year:

This year lLast year -

usD Equivalent VND usp Fquivalent VND
20 Microns Nano Minerals Ltd
Pavment for merchandise = - 20.215.00 468.555.541
20 Microns FZI<
Repavment ol advancces 132.139.29 3.074.044.997 - #
Vipinkumar Shiindramani Pandey
Advances - 143.970.100 - +40.873.200
Expenses payment on behall ol 162.109.308 . 533,472,170

the Company "

. T - 2
These aetes are an tatesral part aind should be read monpisicion will te aceompanying finanetal stalements 18
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20 MICRONS VIET NAM COMPANY LIMITED

No. 45. Lanc 131, Lang Ha Str.. Lang Ha Ward, Dong Da Dist.. Hanoi, Victnam

THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2023

Notes to financial statements (continued)

At the end of vear. closing balances with related parties as followings:

Closing balance

Opening balance

USD  Fyuivalent VND

USD  Equivalent VND

20 Microns FZE
Pavables for advances for goods sal - -

Vipinkumar Shiindramani Pandey
Pavables for expenscs - -

3. Comparative information

132.139.29 3.074.044.997

- 125 830.892

The comparative figures are the data showed on the financial statements for the financial vear ended at 31
March 2022 audited by the ASCO Firm Auditing and Valuation Co., Ltd ~ Hanoi Branch.

Prepared by Accountant in charge

Hanoi, 16 April 2023
 Ditéetop:

Krishnaji Rago Vengobd Rao

KRISHNAJI RAO VENGOBA RAD

Fhese notes are wir iiegrad part aind should be read in inpraiciven with the uecomnniving financial statemenis
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