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Dear Sirs,
Re : Qutcome

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, the Board of Directors in their Meeting
held on 037 May 2022, have considered and approved interalia the following:-

1. Audited Financial Results (Standalone and Consolidated) of the Company for the
Quarter and year ended on 31% March 2022, along with Auditors’ Report on Standalone
and Consolidated Financial Results, In this regard, please find enclosed:

I, Standalone and Consolidated Audited Financial Results of the Company for
the quarter and year ended on 31% March 2022;

li.  Auditor's Report on Standalone and Consolidated Financial Results;

iil.  Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Requlations, 2015, as amended,

2. Notice of 35" Annual General Meeting (AGM) and decided to convene AGM on
Friday, 22" July, 2022,

3. Appeintment of M/s Manubhai & Shah LLP as Statutory Auditors of the Company.

4. Appointment of M/s Parikh Dave & Associates as Secretarial Auditors of the
Company.

(Details of appointment of Statutory Auditors and Secretarial Auditors under Regulation
30 of SEBI (LODR) Regulations will be filed separately,)

These are alse being made avallable on the website of the Company at
www.20microns.com For 20 Microns Limited

FKowed

(Komal Pandey)
Company Secretary



The Board Meeting commenced at 12:30 p.m. and concluded at 3.15 p.m..

We request you to kindly arrange to take the above on records of the Exchange and
acknowledge receipt thereof.

Thanking you,

Yours faithfully
For 20 Microns Limited

For 20 Microns Limited

X

(Komal Pandey)
Company

[Komal Pandey]
Company Secretary & Compliance Officer
M. No:A37092

Encl: As Above



J. H. MEHTA & CO.
Chartered Accountants

Independent Auditors” Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To the Board of Directors of 20 Microns Limited
Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of 20 Microns Limited
(the "Holding Company") and its subsidiaries and associate company (the Holding Company and its
subsidiaries and associate together referred to as “the Group”), for the quarter and year ended on
March 31, 2022 ("the statement”), attached herewith, being submitted by Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure requirements)
Regulations, 2015, as amended | “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations Eiven to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries and associate, the Statement

{I} includes the results of following entities

20 Microns Limited, Parent Company

20 Microns Nano Minerals Limited, Subsidiary Company
20 Microns SDN BHD, Subsidiary Company

20 Microns FZE, Subsidiary Company

20 Microns Vietnam Limited, Subsidiary Company

20 MCC Private Limited, Subsidiary Company

Dorfner = 20 Microns Private Limited, Associate Company

m oA e

(i) s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

{lii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ang
other accounting principles generally accepted in India of the consolidated profit, total
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2022.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordanice with the Standards
on Auditing {SAs] specified under Section 143(10) of the Companles Act, 2013 (the Act). Ow
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financiol Results section of our report. We are independent of the groun in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {(“ICA")
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
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J. H. MEHTA & CO,
Chartered Accountants

Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAFs Code of Ethics. We
believe that the audit evidence obtained by us and other auditor in terms of their report referred to
in "Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion.

Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements for the year ended March 31, 2022.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated annual financial results that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Diractors of
the entities included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity
to continue as a going concern, disclosing, as applicable, matters related to going cancern and using
the going concern basis of accounting unless the respective Board of Directors either intends 1o
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are also responsible for
overseeing the financial reporting process of the Group,

Inﬁape{den-t_ﬁuditur's ﬂepu;t on Consolidated Fiﬂ_anﬂal_ Results of
20 Microns Limited for the quarter and year ended on March 31, 2022 2
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Chartered Accountants

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are 10 obtain reasonable assurance about whether the Consalidated Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Resuls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perferm audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may Involve collusion, forgery, Intentional omissions, misrepresentatians, or the
override of internal control,

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our apinion on whether the Holding Company
has adequate Intermal financial controls system in place with reference to financial statements
and the aperating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasanableness of accounting
estimates and related disclosures made by management.

Contlude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence oblained, whether 3 material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disciosures are Inadequate, to modify cur opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the consolidated financial statements,
Including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

rndr;penda_ent Audn—ur’s ﬁepurt on Consolidated Financial Results of
20 Microns Limited for the quarter and year ended on March 31, 2022 3
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Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated Financial Results, We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the conselidated financial results of which we are the Independent auditors. For the
ather entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and perfarmance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with thase charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevam
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange
Board of India under Regulations 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of five subsidiaries, whose
Financlal Results reflect Group’s share of total assets (before consolidation adjustments) of Rs.
9,736.44 lakhs as at March 31, 2022, Group's share of total revenue (before consolidation
adjustments] of Rs. 2,951 08 lakhs and Rs. 9,704.58 lakhs, Group's share of total net profit/{loss) after
tax {before cansolidation adjustments ) of Rs. 119.83 lakhs and Rs, 403.23 lakhs and Group's share of
total comprehensive income (before consalidation adjustments) of Rs. 120.60 lakhs and Rs. 402.08
lakhs for the quarter ended March 31, 2022 and for the perlod from April 01, 2021 1o March 31, 2022
respectively, and Group's share of cash-flows (before consolidation adjustments) of Rs. 27.99 Lakhs
for the period from April 01, 2021 to March 31, 2022, as considered in the Consolidated Financial
Results, which have been audited by their independent auditors.

The consolidated audited financial resuits and other financial information alsa include Group’s share
of net profit/{loss) after tax of Rs. 1.33 lakhs and total comprehensive income/{loss) of Rs. 1.33 Lakhs
for the quarter ended March 31, 2022 and for the period from April 01, 2021 to March 31, 2022 In
respect of an associate, as considered in the Consolidated Financial Results, which have been audited
by its independent auditor.

The independent auditor’s report on Financial Results of this entity has been furnished to us and our
opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of this entity, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above. :

lM:EF_IHldEni Auditor’s Report on Consolidated Financial Results of
20 Microns Limited for the quarter and year ended on March 31, 2022




J. H. MEHTA & CO.
Chartered Accountants

Qur apinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the report of the other auditors.

The Consolidated Financial Results include the result for the quarter ended March 31, 2022 and the
corresponding quarter ended in the previous year as reported in these Consolidated Financial Results
are the balancing figures between the audited figures in respect of full financial year and the published
consolidated year to date figures up to the end of the third quarter of the relevant financial year,
which were subject to limited review by us.

For, J. H. Mehta & Co.
- Chartered Accountants
' Firm Registration No.: 106227wW

/'\'}— N

Place: Waghodia, Vadodara g Naitik } Mehta
Partner
Date: 03/05/2022 Membership No.: 130010

UDIN: 22130010ANIBE2164

Independent Auditor's Report on Consolidated Financial Results of
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20 MICRONS LIMITED

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India
Web Site : www.20microns.com, CIN # L99990GJ1987PLCOOS 768

Notes to the statement of Consolidated Financial Results for the Quarter and Year Ended As At 315t March 2022

The above results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors of parent Company in their meetings held on May 03, 2022. The above results for the year ended
March 21, 2022 have been audited by the statutory Auditors of the company in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement has been prepared in
accordance with Indian Accounting Standards (ind AS), the provisions of the Companies Act, 2013 (“the Act”™), as
applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are
prescribed under section 133 of the Act read with Rule 3 of the Companies (India Accounting Standards) Rules,
2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016,

The ligures for the last quarter of the current year and previous year as reported in these financial results are
balancing figures between the audited flgures in respect of the Financial Year and published year to date figures
upto the end of the third quarter of the relevant Finandial Year, which were subjected 1o limited review.

In terms of SEBI Circular CIR/CFD/CMDS6/2016 dated May 27, 2016 the Company hereby declares that the
Auditors have issved Audit Report with an unmodified opinion on annual financial results for the year ended
March 31, 2022

The Company primarily operates in the segment of Micronjsed Minerals. Accordingly, disclosures under Indlan
Accounting Standards (ind AS) 108 on operating segments aré not relevant to the Compary.

Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the
current period figuresy,

For and on behalf of Board of Directors
20 Microns Limited

Place : Waghodia, Vadodara Rajesh C Parikh Pt

Date : 03.05.2022 Chairman & Managing Director ~ ~——



J. H. MEHTA & CO.
Chartered Accountants

Independent Auditors’ Report on the Quarterly and Year to Date Audited Standalone
Einancial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To the Board of Directors of 20 Microns Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of 20 Microns Limited
(the "Company”), for quarter and year ended March 31, 2022 ("the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard, and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the standalone net profit, total comprehensive income and other finandal information
of the Company for the guarter and year ended March 31, 2022,

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10] of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India [*ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financlal
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical resporsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our audit opinien on the standalone financial statements.

Management's Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basic of the standalone annual financial
statements for the year ended March 31, 2022, The Company's Board of Dinectors are responsible for
the preparation and presentation of the Standalone Finandial Results that give a true and fair view of
the net profit and other comprehensive income and other fnancial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 132 of the Act, read with reievant rules issued thersunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing aquhmm ==
This responsibifity also includes maintenance of adequate accounting records in accordance

OFFICE : 203, Onyx Building, Raj-Hans Society, St. Xavier's College Comer Road,\"s. ~ =/
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J. H. MEHTA & CO.
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provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and campleteness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from material
misstatemeant, whether due to fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whale are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for ane resulting from error,
as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

- Obtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
contraols,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by management.
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J. H. MEHTA & CO.
Chartered Accountants

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report 1o the related disclosures in the financial statements or, If such
disclosures are Inadeguate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone financial results
Including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presenmtation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 and the
corresponding quarter ended in the previous year as reported in these Standalone Financial Results
are the balancing figures between the audited figures in respect of full financial year and the published
standalone year to date figures up to the end of the third quarter of the relevant financial year, which
were subject to limited review by us.

For, 1. H. Mehta & Co.

Chartered Accountants

Firm Registration No.: 106227W

G -~

Place: Waghodia, Vadodara Naitik | Mehta
Partner

Date: 03/05/2022 Membership No.: 130010
UDIN: 22130010AIIHWTE390
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The above results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors in their meetings held on May 03, 2022, The above results for the year ended March 31, 2022 have
been audited by the statutory Auditors of the company in terms of Regulation 33 of the SEBI |Listing
Obligations and Disclosure Requirements) Regulations, 2015, This statement has been prepared in accordance
with Indian Accounting Standards {Ind AS), the provisions of the Companies Act, 2013 ["the Act”), as applicable
and guidelines issued by the Securities and Exchange Board of India [“SEBI"). The ind AS are prescribed under
section Mﬁmhﬂrﬂdchtuhidﬂwtmmamllnﬁakmnﬂmiﬁndﬂl!ulﬂ.2015lnl!l
Companies (Indian Accounting Standards) Amendment Rules, 2016,

The figures for the last quarter of the current year and previous year as reported in these financial results are
balancing figures between the audited figures in respect of the Financial Year and published year lo date
figures upto the end of the third quarter of the relevant Financial Year, which were subjected to limited
revEw.

in terms of SEBI Circular CIR/CFD/CMDS6/2016 dated May 27, 2016 the Company hereby declares that the
Auditors have issued Audit Report with an unmodified opinion on annual financial results for the year ended
March 31, 2022

L] w
The Company primarily operates in the segment of Micronised Minerals. Accordingly, disclosures under Indian
Accounting Standards (Ind AS) 108 on operating segments are not relevant to the Company.

Previous period figures have been rectassified / regrouped wherever considered nitessary to confirm 1o the
current period figures.

For and on behalf of Board of Directors
. 20 Microns Limited .
/‘E;:.H '“_‘a H‘:\
- ',’.‘1‘
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Place : Waghodia, Vadodara Rajesh C Parikh
Date : 03.05.2022 Chairman & Managing Director
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CIN # L99G09GJ1987PLCO0S768
Regd. Office : 8/10, GIDC Industrial Estate, WAGHODIA, Dist. : Vadodara
Ph. # 75 748 06350 E-Mail : co_secretary@20microns.com

Website : v 20microns,com

3 May, 2022
TO :
 BOMBAY STOCK EXCHANGE NATIONAL STOCK EXCHANGE OF
LIMITED INDIA LIMITED
Department of Corporate Services Listing Department
Phiroze Jeejeebhoy Towers, | Exchange Plaza, Bandra - Kurla
Dalal Street, Fort, | Complex, Bandra [East],
MUMBAI - 400 001, MUMBAI - 400 051.
SCRIP CODE : 533022 . SCRIP CODE : 20MICRONS |
Dear Sirs,

We hereby declare that the Statutory Auditors of the Company - M/s. ). H. Mehta &
Co., Chartered Accountants [Firm Regn. No.: 106227W] have issued Audit Reports with
un-modified Opinion on the Standalone & Consolidated Audited Financial Results for the
Quarter/Year ended on 31* March, 2022,

The above declaration is made in pursuant to Regulation 33[3](d] of the SEBI [LODR]
Regulations, 2015, as amended.

We request you to kindly arrange to take the above on records of the Exchange and
acknowledge receipt thereof.

Thanking you,

Yours faithfully
For 20 Microns Limited

W/

[Narendra R. Patel]
CFO



