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STATEIRENT OF 5T ANDALDNS ALDITED FINANCIAL RESUILTS FOR THE GIUARTER AND YEAR ENDED ON 3157 MARCH, 2080 I
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARCH, 2020

For and on bahall of Board of Directors

20 Microns Limited
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(M. In Lakhy)
Particulsrs As st 31-00-2020 As at 31-03-2019)
I, |ASSETS
1 |Non-Current Assets
(»] Propermy, Plant And Equipment 17325.82 1744403
(b} Capital Work In Progress b1l 16940
ic) ntangible Ausets 414,74 15.74
(4} Intunpgible Assets Under Developmant L8 TE 101 40|
lg] Investments in Subshdusrins 1B58.65 1855 B2
{f} Finenciol Assots . .
il nvestments 6155 0522
(i} Loans 5043 32005
{ilili Cehar Finenciel Assets 245,94 4539
(g} Oxher Non-Curment Assets 368.74 571.66
Total Non-Current Assets 2144513 10,731.12
1 |Current Assoly
in} Inventories 752083 014
ib} Finandsl Assets
{Ii Trade Recehables B141.95 L TEREF
(] Cash And Cash Equivaients 0559 132 10|
(il Bank Salances Other Than (Ill] Above 195 4% 34062
W) Loant 18E.21 13472
(vl Other Financial Ausats 117.88 18220
(¢] Current Tax Assats [Net)
(g} Othar Currant Assets 214876 136222
Total Current Assets 18,720.67 15,978.11
TOTAL ASSETS [1#2] 40,165.80 36.709.23
Il JEQUITY AND LIABILITIES
1 |Equity
fa) Equity Shars Capitsl 1T64.33 1764 33
(B} Other Equity 1557633 13443 01
Total Equity 17,340.66 15,208.23
1 |Uabllities
Non-Current Liabilities
(@) Flnanciasl Liabiities
] Borrowings 3635.36 442912
(I} Other Financial Liabifites 317.70 D14
| {b] Deferred Tax Liabilities (Net) 224146 260254
Tatal Nan-Current Liabilities B, 794.52 7.040.80
Current Liabilities
{a} Finenclal Labllties
{f}] Borrowings BOY5_ 2R ERIO.TA
[t} Trade Payables 782171 610545
{iil} Other Fimancal Lialalibies 29307 18711
(b} Oher Current Ligbilities 160,75 2220
e}  Provisions 158.80 GR.TD)
[d} Current Tas Lisbilities (Nat] - 50,18
Total Curnent Liabilities 15030.64 14,4601
Total Liabilities 22.825.15 2150101
TOTAL EQGUITY AND LIABILITIES (1+2) 4016580 709.13
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UNAUDITED STANDALONE STATEMENT OF CASHFLOWS FOR THE YEAR ENDED $15T MARCH, 2020

Fot the year For the yesr
Particulrs ended 310 ended 115t
March 2020 March 2009
| A, CASH FLOW FROM ODPERATING ACTIVITIES |
Pt Profil belare Tax L5142 3,353.50
Ad]urtrments for:
Dot pciation snd Amertiation LIk Bre
Lows on salefdinposal of Fropeity, plant and equipment 1.58 097
Had Debits Writtan Off a1z o.M
Pravitian made/roversed for Doubtiul Debits [Trade Ressivabled) |857] ]
EMect of feewign eschange ganficne [1a.14) 7
Finance Coaty 101154 1,085 9%
Pravigon/Rabiling no longer required {EL.48) {12.06)
Diebit batance written off .61 15k
Dowigkand Incoma 25503} {59, 78}
iFmres ncome Arem| |57.88]
fabn on R value of Finsrcisl Alsen - 0.30
Oparatieg Prafit befors Working Capital Changes 626764 6,336.15
Adfjustmants for changes in Working Capital
[y ease]fDecrease in Trade Rackivables 1 A5 53 {56893
(IncreaselTecraase n Cthar - Non Cutrent Assety 561 [3.49)
[nermasel/Decrease in Qther financis asssts-Non-curment [198.75) 109,81
{inereaselOecresse in Snort Terms Loana and Adwaniss {hLa%) 2343
{Ineressel/Decrense in Other Curient Asaety |G 7] fo2.31)
[incressel/Docre s ia Uthar financal asset-Current 544 40,55
{tncrmatal/Decreme in Ineentories [wim59) [B36.24)
[Increasal/Tacrease in Lang term loan and advances 136 38 30.08]
Changes in Trade and Other Recshables [2.779.79) (1,475.75)
Increasz/|Decrease] in Trade Payabiles L35ETL "8
Increaie|Decteire ) o Dther cument Lisbllities (R124) 13.58
i nainf{Ustrease) in Other Mnanclsl current Lisbilthes (BEZ) 161
Increass/{Decreass] in Other non current Rabilities 015} 1001
Incresse/{eoreads) in Skhort-term provisions bL I [+¥..%
Changes in Trace snd Qthar Payables 1,226.48 176.26
Cash Generated from Operations 471434 5,136.68
Ditect Tas paid | Met of refundy) (mas 7s)| {584.54)
Mat Cash from Operating Actvithes 387609 4,552.04
| AL CASH FLOW TROM INVESTING ACTIVITIES
Pwyments for Property, Mant and Tquigrmants/inmngibie sset incloding camtal work in progress and caoid L3334y (138333
Sale of westment in subsidiery . 128
Fraceads from wis al Property, plan and squiamant a1k .43
ISt i St arkes (LB (12:33)
Irremsterent (n Al Fumads : 5000
Proceeds from sale of imaestment .30 .
ftarurity of Depodits with ariginal maturity of more than theee maonihs 1%5.07 (m8.5a)
Depoyts with srigina! matudity of mene ihan thres months -
prrarest Recrived 4783 4758
Mine 455.03 F.TE
ot Caah usaed bn Imveating Activiliss isas?)| (121833
. CASH FLOW FROM FINANCING ACTIVITIES N
Rapaymant of Long-term borrowings (Net) [795.41) (1,180 83)
Nepaymarnt ol Shor tevm bomowings (Met) EEL L 114.34)
Payment of lnasw Hatility (Y08 100 -
Finance cost Paid [RO1L.54) (2,085.59;
Dividand Pald (ncluding tas therean] (21160 [134.55)
Mat Cash from Financing Acthvities [ram.19) nmg{
unwnmmmwwm 135.33)
Cash sng Cash Sguivalents at the beginning of the year 131.7 BETT)
Cash and Cash Equivalerts a2 the end of the year 26708 13174

For and en behalf of Board of Directon

S

Place : Waghodla, Vadodem
Date ; 08.06.2020 Chalrman



J. H. MEHTA & CO.

Chartered Accountants
independent Auditors' Report

To the Board of Directors of 20 Microns Limited
Report on the Audit of The Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of 20 Microns Limited
(the “Company”), for quarter and year ended March 31, 2020 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

In our apinion and to the best of our information and according to the explanations given to us, the

statement;

a. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view In conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the standalone net profit, total comprehensive income and other financial information
of the Company for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Companies Acl, 2013 (the Act). Our
responsibllities under those Standards are further described in the Auditor’s Responsibiiities for the
Audir of the Standalone Financial Results seclion of our reporl. We are independent of the Company

inaccordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indla ["1ICAI")

together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions aof the Act and the Rules thereunder, and we have fulfilled our ather

ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics, We

believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis for®
our audit opinion on the standalone financial statements,

Management's Responsibilities for the Standalone Financial Results

Thess Standalane financial results have been prepared on the basis of the standalone annual financial
statements for the year ended March 31, 2020. The Company's Board of Directors are responsibie for

the preparation and presentation of the Standalone Financial Results that give a lrug and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accardance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
malntenance of adequate internal financial contrals that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

OFFICE : 203, Onyx Building, Raj-Hans Society, St. Xavier's College Corner R-d?&g,ﬂ &
Ellisbridae. Ahmadahang-saﬂ nugg Phone-Fax ; +81-78-26308500 Phone : +91-79-26308801 .



of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due 1o fraud ar error,

in preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to EOing
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whale are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinlon. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){l) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention In our auditor's report to the related disclosures in the financial statements ar, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern 3
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. Fvaluate the overall presentation, structure and content of the standalone financial results
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have com plied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on eur independence, and where applicable,
related safeguards.

Other Matters
Attention is drawn to the fact that the figures for the guarter ended March 31, 2020 and the
corresponding quarter ended in the previous year as reported in these Standalone Financial Results
are the balancing figures between the audited figures in respect of full financial year and the published
standalone year to date figures up to the end of the third quarter of the financial year, which were
subject to limited review.

For, J. H. Mehta & Co.

Chartered Accountants

Py, Firm Registration No.: 106227W

Place: Ahmedabad Naitik ] Mehta
Partner
Date: 08" June 2020 Membership No.: 130010

UDIN: 20130010AAAAADGSSS
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR GNDED ON 3157 MARCH, 2020

&hﬂ!ﬂa’i
Quarter Endad on Year en
i v | 33-03-2020 31122019 11042018 31032020 | 3103-2019
Audted Audited Avsites Audted Audiad |
1 Fevenue from O ation 12,8517 12,7115 13mnn sz,mg 4756631
i |Othes kicame 187,14 L7 55.87 6504 1.y
W [Totul Reverun 1+ 1) 129881 12,714.50 __ 18,076.60 53,190.13 48,160.00
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(b Purrhanesy of Sto |n irade {rav.7) 317.10 1o G3ES ALE0
mm:inhmmm#hmnmmihmmmm {198 20) (196.39) (1318 25|
Lmpicyee Benefits Expense L1388l L36091 | EFIRT 4 88R.17 &,683.07 |
(e] Finance Cosm 9104 530006 | 55343 | 2118417 1.189.99
i) Deprecletion ard A Hsation Eapens nsm 125.58 ZBB.43 135007 LOMETT
Cihar 3,845.58 3.154.34 3573.3 13 501 3% 13,578.20
Total 12,536.23 12.002.52 43,742.87 4231201
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Will | Thw Espanis
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Deferred Tas (18 5] 34.01 fENT] 1117 15180
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i |Profie/ iLoss) for the Year (Vil-Vil) 332.88 533.55 4164 241751 1,508.54
|
| Profit/{Lose] for the Yosr attributable to
Cwnar of the Company 1.0 54081 (&3 141171 __ 349811
Hor-Lontolling marest 70 {7.005) [0E 530 583
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1) Dibuted [TT] L5 ¥ 7] ] 7.08
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For and on behal of Roard of Directs
20 Microns Limited
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Wi Site : waew. 20microns.com, CIN § L39395G/198TPLCD0ATES

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARCH, 3020

(R3. In Lakhs)
| Farticulans |As At 31/03/2020  |As At 31/03/2019
[ assers
1 Non-current assets
{a) Property, Flant and Equipment 1949194 19,421.12
{b] Capital Work in Progres 1,073,53 185 58
g]  lmngitie Assets 57875 56.14
{d]  Intangible Assets under Devwlooment 6391 11327
{s] Goodwill on Consaldation 116 116
(f]  Financial Asssts
(1 Ivestimiets 18287 388 72
[} Loans 7063 174 BA
fid] Otner Financial Assets 28677 55.27
[g) Cefarred Tex Asset R ]
(h]  Other Mon:Current Assels T55.68 1,102.74
Total Non-Current Assats 1283135 21,770.35
2 Current asiets
[a) Imeonlories 977118 Bie1 B8
(] Feancial Assees
(I} Irwestmments
(i} Trade Recsivables B20591 696112
[ii} Cash ang Cash Eguwalents 51057 T08.70
(i) Bank Balsrces ather than (1] abowe 134.89 36550
(] Loans aa352 204 06
vl Other Financlal Assats 13847 22218
{e) Current Tax Assets (Nat) .
f{d] Other Current Assets 184,05 1,673.72
Total Current Assols T 634.99 18,588.17
TOTAL ASSETS A4,867.74 w
Ji.  ECQUNTY AND LIABILITIES
1 Equity
[n]  Eguity Share Capital 1.764.33 L6433
(b} Other Equity 17.015.9% 14,951 45 |
Eguity Attributable to Equity Holders of 1878032 16,745.78
the Parent
2 Non Controfing Interest 7438 T334
3 Non-Current Liabilithes
fa) Financial Liabilities
() Borrowings 339234 456609
(] Cther Finoncial Liakilties 39390 914
b)) Provigens
[¢] Defared Tan Liabilities (Net} 311325 1B95.03
Total Nan-Current Liabilithes 735949 747126
4 Current Rabilities
[a] Tinsncial Lisbiiies
() Borrowings A,535 84 6,354 00
] Trade Payabies
Total outstanding dues of Micrn and
Small Enterprize 18311 11363
Tetal outsianding dues of Credion
gther than Micro end Small Enterprise R51299 6,54138
{i} Cther Finencial Liabiftes 140902 23159
fb) Ouhvar Currant Linbililies 9590 555,89
{c] Proviskons 164 D e
[d] Current Taa Lishilities (Net) 187 65.37
Total Current Liabilities 1821295 | 16,062.15
Total Liabllities 1561204 23,533.41
TOTAL EQUITY AND LLABILITIES &4,467.74 4a0,358.51
For and on behall of Board of Directorns

10 Microns Limited

\
Jrh
Place | Waghodia, vadodara

Date ; 0R06.2020



20 MICRONS LIMITED
Regel. Office: 9/10 GIDC Industrial Extate, Waghodia, Dist. Vadodara - 331780, Gujarat. India
UNALIDITED CONSOLIDATED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 3157 MARCH, 2022
| R in Lakhs)
For the year ended | For the year ended
iy st March 2020 | 315t March 2015
A, CASH FLOW FROM OPERATING ACTIVITIES
It Profic before Tax 345538 1246 0N
Adjustmants for:
Depreciation and amortisation 1,251.07 LOSETT
Lons on seefdaposal of Property, plant and squipment 742 16,35
i Dwbis Writhen CfF i93 b2s
Frowiion mage/reversad for Doubtful Debzs (Trace Recekvables) [11.33) 03
Effact of forssgn suchangs gain/loss f18.14)
Finants Costs 15317 218009
ProwislonMsbiity no longer required written back {112.72) [32.88))
Dorlalt, batance wiitten aff 25.00 7353
Exhange diffnrence an consolidation H59 1035
Gan on Fair valie of Fiaancisl Assely - {0.30)
interest income (7625 [Fa4a)
Oparating Profit bafare Working Capital Changes 670299 7.058.97
Adustments for changes In Warking Capltal
[Ine rease]/Doc roace in Trade Receiables (1,202 23) [%66.13])
[Increasa)/Decraase ¢ Other - Non Current Assets 618 [0
[Incresse]/Tecrense in Othar financial sssets-Non-current {191.50) 11794
[Inéreass)/Dacrease In Shart Terms Loans and Advances (130.25) [37.25)
(It reats)/ Decrasse o Other Current Asuets {358.07) {235.56)
[Increase)/Decresse in Other linenclal sssets-Current [10.74) 1563
(tncrease)/Tecresse in imemories (1,409.29) (1,139 £8)
[Increme)fTe rease by Long-term loan snd sdvances 4573} m.ﬁt]’
Changes In Trade and Other Receivables Il,!ll.:ml (1L671L64)
increase/|Decrease) in Trade Payables .0779 3154
(meramsef|Decrerse) in Other current Liabillties. (257.99) WA
increase/|Decrewe) in Other Financlal Moo current Liabilities (D14} H-Wll
increasef| Decrease| bn Other Financlal current Liabilities {%4.33] {18.24)
ingrensisf|Decraase) in Short-torm proviskens 247 19.93
Changas In Trade and Other Payablas 1511.m 795.95
Cash Genarated from Operation 5279.08 [ K1 a%, |
Direct Tan paid | Mot of refunds) (956} {84947
Met Cash from Operating Activities A 28215 531381
|B. CASH FLOW FROM INVESTING ACTIVITIES
Paymens for Proparty, Mant and Egupments/intangsbile assets including capital [1,65% 48] [1,97584)
Paymere of purchase comidesation for soguisition of subdidlary company . 122.23)
Precwecs from sale of imestmenty 529 Ja5%
Purchase of Non-current investments - {5.00)
Maturity of Dapeaits with ariginal meturity of more than theee months 130.51 (53.57)
Interest Recaived T6.26 TR AR
Proceeds from sele of Property, plant and eguipmanis 4511 10844
Mt Cazh used in Investing Activities (1,401.1%) (187983
|C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-term Dorowings (679.28 (1,191,800
Procesds from Short-tarm Borrowings 15182 72139
Shars sus expenditune (11.47)
Faymant of 2ase Eabiity {128.37) 2
Finance cost (2353.17){ - {2,189 89)
Dividiend Pakd [Including tax thereon] {211.68) (151.30)
Net Cash from Financing Actlvities 13070 6¢) 13,271.96)
NET INCREASE M CASH AND CASH EQUIVALENTS 139.70 182.01
Cash and Cash Bguivalents ot the beginning of the year T07.74 51938
Cash arguired at the time of acguiiton of Sutmsidiary Company - .35
Canh grd Cush Equivalonts al the end of the year 556808 7.4
For and on behalf of Board of Disectors
20 Microns Limited

Place : Waghodia, Vadodara
Date : OB.06.2020

alV™



J. H. MEHTA & CO.

Chartered Accountants

Independent Auditors’ Report

To the Board of Directors of 20 Microns Limited

Report on the Audit of The Consolidated Financial Results

Opinion
We have audited the accompanying Statement of Consalidated Financial Results of 20 Micrans Limited

(the "Holding Company”) and Its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”), for the quarter and vear ended on March 31, 2020 ("the statement”),
attached herewith, being submitted by Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligation and Disclosure requiremenis) Regulations, 2015, as amended
(“Listing Regulations”).

In-our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries, the Statement

{i) includes the results of following entities

20 Microns Limited, Parent Company

20 Microns Nano Minerals Limited, Subsidiary Company

20 Microns SDN BHD, Subsidiary Company

20 Microns FZE, Subsidiary Company

20 Microns Vietnam Limited, Subsidiary Company

20 MCC Private Limited, Subsidiary Company

()] is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

[iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated profit, total
comprehensive income and other financial information of the Group for the gquarter and year
ended March 31, 2020, .

A Ee

Baslis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards
on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under these Standards are further describad in the Auditor’s Responsibilities for the
Audit of the Consolidated Financigl Results section of our repart We are independent of the group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results under the provisions of the Act and the Rules thersunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us and other auditor in terms of their report referred to
in "Other Matter” paragraph below, Is sufficlent and appropriate to provide a basis for our audit
apinion. a

OFFICE : 203, Onyx Building, Raj-Hans Society, St. Xavier's C
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Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements for the year ended March 31, 2020.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated annual financial results that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directars af
the entities included In the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial r&.f.lults* the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity
1o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the entity or to cease operatians, or has no realistic alternative but to do so.

The respective Board of Directors of the entities Included in the Group are also responsible for
gverseeing the financial reporting process of the Group. '

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is @ high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detact a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or In the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

Independent Auditnr;s_liapnn on Consolidated Financial Results of P ’
20 Microns Limited for the quarter and year ended on March 31,2020 [ A[—(S il 2
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detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(I) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Holding Company
has adequate internal financial controls system In place with reference to financial statements
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going toncern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainiy exists related to
svents or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures In the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the financial resuits of the entities within
the Group to express an opinion on the consclidated Financial Results, We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial resuits of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit epinion.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange

Board of India under Regulations 33(8) of the Listing Regulations, to the extent applicable.

20 Microns Limited for the quarter and year ended on March 31, 2020

independent Auditor’s Report on Consclidated Financial Results of f;_\-j' o ’
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Other Matters

The consolidated Financial Results include the audited Financial Results of four subsidiaries, whose
Financial Results reflect Group's share of total assets (before consolidation adjustments) of Rs.
7,446.12 lakhs as at March 31, 2020, Group's share of total revenue (before consolidation
adjustments) of Rs. 1,797.09 lakhs and Rs. 7,332 .93 lakhs, Group's share of total net profit after tax
[before consolidation adjustments ) of Rs. 55.09 lakhs and Rs. 158.63 lakhs and Group's share of total
comprehensive income (before consolidation adjustments) of Rs. 7.88 lakhs and Rs. 111.42 lakhs for
the guarter ended March 31, 2020 and for the period from April D1, 2019 to March 31, 2020
respectively, and Group's share of cash outflow (before consolidation adjustments) of Rs. 257.69 Lakhs
for the period from April 01, 2019 to March 31, 2020, as considered in the Consolidated Financial
Results, which have been audited by their independent auditors. The independent auditor’s repaort
on Financial Results of this entity has been furnished to us and aur opinion on the Consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of this entity,
is based solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

The consolidated Financial Results include the Unaudited Financlal Results of ane subsidiary, whose
Financial Results reflect Group's share of total assets {before consolidation adjustments) of Rs. 305.35
lakhs as at March 31, 2020, Group's share of total revenue [before consolidation adjustments) of Rs.
72.23 lakhs and Rs. 353.56 lakhs, Group's share of total net profit after tax (before consolidation
adjustments) of Rs. -1.18 lakhs and Rs. 7.09 lakhs and Group's share of total comprehensive income
(before consolidation adjustments) of -1.18 lakhs and Rs. 7.09 lakhs for the quarter ended March 31,
2020 and for the period from April 01, 2019 to March 31, 2020 respectively, and Group's share of cash
gutflow (before consolidation adjustments) of Rs, 17.34 Lakhs for the period from April 01, 2019 to
March 31, 2020, as considered in the Consolidated Financial Results. These unaudited Financial Results
have been furnished to us by the Board of Director and our cpinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of the subsidiary is
basad solely on such unaudited Financial Result. In our opinion and according to the information and
explanations given 1o us by the Board of Directors, these Financial Results are not material to the
Group.

Our opinion an the Consolidated Financial Results is not modilied in respect of the above matters with
respect to our reliance on the work done and the report of the other auditors and the Financial Results
certified by the Board of Directors.

The Conselidated Financial Results include the result for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of full financial year and the published
unaudited nine months consolidated figures up to the quarter ended December 31, 2019, which were
subject to limited review.
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The consolidated financial result figures for the corresponding quarter ended March 31, 2019, as
reported in these financial resulls are the balancing figure between the audited figures in respect of
full financlal year ended on March 31, 2019 and the nine months consclidated figures up to the quarter
ended December 31, 2018, which were approved by holding company's Board of Directors, but have
not been subjected to review,

For, 1. H. Mehta & Co.
T R, Chartered Accountants
P LN Firm Registration No.: 106227W

o] A N4

Place: Ahmedabad Rt Naitik § Mehta
Partner

Date: 08" June 2020 Membership No.: 130010
UDIN: 20130010AAAAAP3903

independent-ﬁuditur‘s Repun_{_}:tnnsuﬁdated Financial Results of
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20 MICRONS

CIN # L99999G)1987PLCO0976E
Regd. Dffice : 9/10, GIDC industrial Estate, WAGHODIA, Dist, : Vadodara

Ph. # 75 748 06350 E-Mall : g secretary@20microns . Com
Website | www,20migrans.cam

8" June, 2020

TO :
"BOMBAY  STOCK  EXCHANGE | NATIONAL STOCK EXCHANGE OF
LIMITED ' | INDIA LIMITED
Department of Corporate Services | | Listing Department '
 Phiroze Jeejeebhoy Towers, | | Exchange Plaza, Bandra - Kuria
Dalal Street, Fort, | | Complex, Bandra [East], |
MUMBAI - 400 001. MUMBAI - 400 051. |
' SCRIP CODE : 533022 || SCRIP CODE : 20MICRONS
Dear Sirs,

We hereby declare that the Statutory Auditors of the Company - M/s, ). H. Mehta &
Co., Chartered Accountants [Firm Regn. No.: 106227W] have issued Audit Reporls with
un-modified Opinion on the Standalone & Consolidated Audited Financial Results for the
Quarter/Year ended on 31* March, 2020.

I'he above declaration is made in pursuant to Regulation 33(3][d] of the SEBI [LODR]
Regulations, 2015, as amended.

We request you te kindly arrange to take the above on records of the Exchange and
acknowledge receipt thereof,

Thanking you,
Yours faithfully
For 20 Microns Limited

|

[Narendrakumar R. Patel
Chief Financial Officer



