20 MICRONS

CIN # L99999G11987PLCO09768
Regd. Office : 9/10, GIDC Industrial Estate, WAGHODIA, Dist. : Vadodara
Ph. # 75 748 06350 E-Mail : co_secretary@20microns.com
Website : www.20microns.com

8" June, 2020
TO:

BOMBAY STOCK EXCHANGE LIMITED
Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

MUMBAI - 400 001.

SCRIP CODE : 533022

NATIONAL STOCK EXCHANGE OF
INDIA LIMITED

Listing Department

Exchange Plaza, Bandra - Kurla Complex,
Bandra [East],

MUMBAI - 400 051.

SCRIP CODE : 20MICRONS

In terms of the provisions of Regulations 30 & 33 of the SEBI [Listing Obligations & Disclosures
Requirements] Regulations, 2015, we are sending herewith the Audited - Standalone &
Consolidated - Financial Statements of the Company for the quarter/year ended 31% March,
2020 along with Audit Reports thereon and declaration of Chief Financial Officer of the Company
with respect to audit report with unmodified opinion on said Financial Results, pursuant to
Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, as amended,

Please be informed that the Statutory Auditors have expressed an ungualified and unmodified
audit opinion in this regards and the said Financial Statements were taken on records and
approved at the respective Meetings of the Audit Committee and Board of Directors of the
Company held on 08.06.2020.

The Board Meeting commenced 12.20 PM and concluded 5:30 PM.

We reguest you to kindly arrange to take the above on records of the Exchange and
acknowledge receipt thereof.

Thanking you,

Yours faithfully
For 20 Microns Limited

For 20 Microns Limited

[""";il; K. Mulay]

Company Sacretary
[Anuja K. Muley]
Company Secretary
Encl. : as above.
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J. H. MEHTA & CO.

Chartered Accountants
Independent Auditors’ Report

To the Board of Directors of 20 Microns Limited
Report on the Audit of The Standalone Financial Results

Opinion

We have sudited the accompanying Statement of Standalone Financial Results of 20 Microns Limited
(the "Company”), for quarter and year ended March 31, 2020 ("the statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

In our apinion and to the best of our information and according to the explanations given to us, the

statement:
a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the standalone net profit, tatal comprehensive income and other financial information
of the Company for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act]. Qur
responsibllities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalane Financial Results section of our reporl. We are independent of the Company
in actordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our ather
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for’
our audit opinion on the standalone financial statements.

Management's Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the standalone annual financial
statements for the year ended March 31, 2020. The Company’s Board of Directors are responsible fol
the preparation and presentation of the Standalone Financial Results that give a true and fair view af
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reascnable and prudent; and the design, implementation and
malintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation ’

OFFICE : 203, Onyx Building, Raj-Hans Sociaty, St. Xavier's College Comer R-gg‘ iM '
Elistridos. Ahmedabad. 380 003, Phone-Fax : +91-76-26308500 Phone : +91-78-26308501



of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or ereor.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to tease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 5As will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken an the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna! control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies .
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate Internal financial controls system in place and the operating effectiveness of such
controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether @ material uncertainty exists refated to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events ar conditions
may cause the Company to cease to continue as a going concern g o R,

- P _n__.,_::? “a
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- Fvaluate the overall presentation, structure and content of the standalone financial results
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
internal control that we Identify during our audit.

We also provide thase charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

Attention Is drawn to the fact that the figures for the quarter ended March 31, 2020 and the
corresponding quarter ended in the previous year as reported in these Standalone Financial Results
are the balancing figures between the audited figures in respect of full financia! year and the published
standalone year to date figures up to the end of the third quarter of the financial year, which were
subject to limited review.

For, J. H. Mehta & Co.
_ Chartered Accountants
Prcita s Firm Registration No.: 106227W
".4'-"4‘.- N ?‘?\\.
,l!r', | -.rl.-l-:l J { F
& \‘i _ ! l-; Pyt
N IV €=
Place: Ahmedabad Naitik J Mehta
Partner
Date: 08™ June 2020 Membership No.: 130010
UDIN: 20130010AAAAADG395
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Regd. Office: 9/10 GIDC industrial Evtate, Waghodia, Dist. Vadodars - 391760, Gujarat, india
Wb Site : wiww 20microns.com, CIN ¥ LB99959G/1987PLC DOGTES

AUDITED COMSOUIDATED STATEMENT 0F ASSETS AND LIABILITIES AS AT J15T MARCH. 2020

(A3 in Lakhs)
[ Pamiculan JAsAr31/03/2020 s At 31/03/2019
[ assers
1 Mon-turrent assets
{a} ¥roperty, Plant and Equipment 19,491 64 19,841.12
(5] Capital Werk in Progress 107353 WE.5R
le]  Imsngible Assels STLTS 5614
1] Intangible Aty under Deveopment 65.91 nn
(e} Goodwill on Consolidation 118 118
i1 Funancial Assets
(i} Ivestments 15287 388 37
K} Loans 37083 17480
i) Orher Finarcisl Assets 28577 5527
(g} Deferred Tex Asset T304
{hj _Other Hon-Current Adsets 155.65 110279
Tatal Non Current Assets 28513 17035
2 Curtent assets
{a) Irmentories 377118 836283
[l Financidl Assets
] Irwastments
i1 Trade Recsnabies 820051 606112
[il} Caxh nng Casn Eguivelemns 81087 F0E.70
[ Bank Balances ather than (1) above 134 8% 365.50
(v} Losm 41432 6406
{w} Other Financial Assets 13847 2119
e} Current Tax Assets [Met) -
id) Othar Currént Assets 1,184.05 1,673.72
Total Current Avsets 1,544 39 18,588.17
(IO YR 0SS
il EQUITY AND
1 Equity
(@) Egquity Share Capital 176433 LT 1)
(h)_Other Equey 17,0159 496145
Equity Attributable to Equity Holders of 1878032 16,745.78
the Parent
2 Mo Controlling Intersst 7458 Hu
3 Nen-Current Liabilithes
fa) Financial Labilites
() Borrowngs bR 7 & 1) 456600
(] OCrher Financial Lishiltiss 39350 ERT
b)) Provisions
(c] Delevred Tax Lisbilmies (Net) 311335 856008
Total Mon-Current Uabilities 7,399.49 TATLIS
4 Current Rabilithes
(8] Pinancial Liabdites
[} Borrowings R,435 B4 £,384.00
(W) Trade Poyables
Total outstancmg dues of Micro and
Senall Enterprise 111 113563
Tetel outstancting dues of Credror
othaer than Micro and Smal Emerprae 8512949 6,543 18
(Hi) Curar Finencia! LisbBtles 1,408 08 13359
fE) Othar Current Lisbilitie 168 90 555 0%
(=) Provisions 164 06 L
(@] CQurrent Tas Lishifties (Met} 197 65.37
Tatal Current Liabilities 1K,212.95 ) L LEz LS
Total Liatilites 8128 1353341 |
wmwnmmm 44467 74 40,358.53

Mage 1 Waghodia, Vadodana
Date : OROS 2020

For pnd on behall of Board of Duectors
10 Microns Limited
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20 MICRONS LIMITED
Rogd. CHfws: 9/10 GIDC Industrial Extate, Waghodia, Dist. Vadodara - 391760, Gujarat. india
LUNAUDITED CONSOLIDATED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED D157 MARCH, 1020

{Rs. in Lakhe)
Particul For the year ended | For the year ended
st March 2000 | 31t March 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
et Profit bafore Tax 3455 38 1,246 08
Adjuvtments for:
Do precietiin and amortisaticn 125007 LO&ET
Losy on wilefdisposal of Property, plant and equipment 132 1839
Bad Debte Written O 19 029
Frondian made/reverisd for Doubtiul Deota (Trade Recaivabin {1i3n) 803
Effact of forsigr sschangs gain/kass [18.14)
Finance Corts 21531y 218995
ProviianMability no longer required written back [112.72) {32.88)|
Dol balance written off %00 193
Excharige difference on comalidation 559 1025
Gain on Fair value of Faancil Assels - {o3ay
Irteres; incame {T6.26) [F3.4m)|
Opsrating Profit befors Working Capital Changes 6.702.59 7.058.57
adjustments far changes in Working Capltal
{1 T [ e et i Trade Kecsables [1,002.23) (36613}
[Increagal/Dacraase in Other - Mon Current Assets [ &L 1+ ]
(Increase )/ Decrense in Other financial assets-Non-current (191.50) 117.94
({Increasa)/Decradsa in Short Terms Loans and Advances {130.25) [37.25]
[Ineransal/ Decraasa in Othar Current Assets {358.07) [235.
Incranse ) Decrease in Other flinencial sssets-Current [10.74) 19.63
(IncressalDecreass in Imventoriss (1.809.29) (1,130 £8)
Inereme Do reae in Long-term loan and adwances (4579 [30.08]
Changes in Trade and Other Recelvables Il!.lﬂ-ﬂ]l l:.m.wl
‘rereasafiDecrassa) in Trace Payables L0079 £31.54
Inerarse{Decrerie) ln Other current Lisbsities (257 9% WTEY
Incresse/IDecroose] in Other Financial Mon carent Liabilities 10.14) mql
ircreasa/i Decresse) in Other Finansial curment Liabilires [S4.37) {19.24)
increasa/{Decrere) in Shor term provisions a7 199
Chanyge in Trade and Dther Payables 1.517.81 195.95
Cash Geaerated from Dperations 517908 [B15%. ]
Direct Tan paid | Net of refunds) {955 94} (B43.47)1
Net Cash from e 4282.15 531381
B CASH FLOW FROM INVESTING ACTIVITIES
Payraniy for Froperty, Plant snd Egusprnootsfrtarngsble ssscts ncludsng capstal {1.65%.86)| [1.975.44)
P al parchase camkleraton le scquaibion of subaidry company . 2223
Procesds Troe wale of vestments 5.2% 3459
wurchase of Noa-currant wvastments . 15000
heaturmy of Depotits with ariging! maturity of more then three months 130.51 5167}
|represt Recuived 16.26 Ti48
Procesds from sale of Property, plant and equipments 4511 108 44
Mt Cash used In investing Activities (1,401.15)|
C. CASH FLOW FROM FINANCING ACTIVITIES
Repaymant of Long-term borrgwings (&79.28) {1.191.60)
Prozeeds from Short-serm Barrowen s 15182 27139
Shars ittue expencituse 11147y
Fwymant of lexse bty {12837 .
Flnainze cost (215317} 12.189.93)
Diuigend Pald {Incuding tax therean) {11.68) {151.30)
Har Cash from Financing Activities |3.020.56) [2.371.96)
WET INCREASE IN CASH AND CASH EQUIVALENTS (&« BeC] {139, 70) _&
Cah vl Cash Brquivalents at thie beginning of the year o774 51938
Camh acguered ot the hme of scgquaition of Subsidiarny Company - .35
Cash i Cash Euivalenes 3t the end of the year S58.05 el ]
For and on bahalf of Board of Directors
20 Microns Limied

Place : Waghedia, Vadodara

@@’V’



J. H. MEHTA & CO.

Chartered Accountants

Independent Auditors’ Report
To the Board of Directors of 20 Microns Limited

Report on the Audit of The Consolidated Financial Results

Opinion
We have audited the accompanying Statement of Consolidated Financial Results of 20 Microns Limited

[the “Holding Company”) and Its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”), for the quarter and year ended on March 31, 2020 ["the statement”),
attached herewith, being submitted by Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as amended
(“Listing Regulations”), "

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries, the Statement

(i) includes the results of following entities

20 Microns Limited, Parent Company

20 Microns Nano Minerals Limited, Subsidiary Company

20 Microns SDN BHD, Subsidiary Company

20 Microns FZE, Subsidiary Company

20 Microns Vietnam Limited, Subsidiary Company

20 MCC Private Limited, Subsidiary Company

{i} is pmsantnd in accordance with the requirements of Regulation 33 of the Listing Regulationsin
this regard; and

[iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated profit, total
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2020. .

mpanoe

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards
an Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under thase Standards are further described in the Auditor’s Responsibiiities for the
Audit of the Consolidated Financial Results section of gur report. We are independent of the group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilied our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and other auditor in terms of their report referred to
in “Other Matter™ paragraph below, is sufficient and appropriate to provide @ basis for our audit
opinien, 2

OFFICE : 203, Onyx Building, Raj-Hans Society, St. Xavier's Call
Ellisbridge, Ahmedabad-380 008. Phone-Fax : +91-79-26308500 Phong



Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements for the year ended March 31, 2020.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated annual financial results that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of
the entities included In the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included In the Group are responsible for assessing the ability of each entity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the entities Included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulits

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an avditor’s
report that includes our opinion. Reasonable assurance is @ high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and arc considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for owr opinion. The risk of not

B -
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detecting a material misstatement resulting from fraud is higher than for one resulting fromerror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2012, we are also responsible for expressing our opinion on whether the Holding Company
has adequate internal financial controls system In place with reference to financial statements
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainly exists related to
svents or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in 3 manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group 1o express an opinion on the consolidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange
Board of India under Regulations 33(8) of the Listing Regulations, to the extent applicable.

20 Microns Limited for the quarter and year ended on March 31, 2020 |,
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Other Matters

The consolidated Financial Results include the audited Financial Results of four subsidiaries, whose
Einanclal Results reflect Group's share of total assets (before consolidation adjustments) of Rs.
7.445.12 lakhs as at March 31, 2020, Group's share of total revenue (before consolidation
adjustments) of Rs. 1,797.09 lakhs and Rs. 7,332.93 lakhs, Group's share of total net profit after tax
(before consolidation adjustments ) of Rs. 55.09 lakhs and Rs. 158 63 lakhs and Group's share of total
comprehensive income {before consolidation adjustments) of Rs. 7.88 lakhs and Rs. 111.42 lakhs for
the guarter ended March 31, 2020 and for the period from April 01, 2019 to March 31, 2020
respectively, and Group's share of cash outflow (before consolidation adjustments) of Rs. 257.69 Lakhs
for the period from April 01, 2019 to March 31, 2020, as considered in the Consolidated Financial
Results, which have been audited by their independent auditors. The independent auditor’s report
on Financial Results of this entity has been furnished to us and our opinion on the Consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of this entity,
is based solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

The consolidated Financial Results include the Unaudited Financial Results of one subsidiary, whose
Financial Results reflect Group's share of total assets (before consolidation adjustments) of Rs. 305.35
lakhs as at March 31, 2020, Group's share of total revenue (before consolidation adjustments) of Rs.
72.23 lakhs and Rs. 353.56 lakhs, Group's share of total net profit after tax (before consolidation
adjustments) of Rs, -1.18 lakhs and Rs. 7.09 lakhs and Group's share of total comprehensive income
(before consolidation adjustments) of -1.18 Iakhs and Rs. 7.09 lakhs for the quarter ended March 31,
2020 and for the period from April 01, 2019 1o March 31, 2020 respectively, and Group’s share of cash
outflow (before consolidation adjustments) of Rs. 17.34 Lakhs for the period from April 01, 2019 to
March 31, 2020, as considered in the Consolidated Financial Results. These unaudited Financial Results
have been furnished to us by the Board of Director and our opinion on the consclidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of the subsidiary is
based solely on such unaudited Financial Result. In our opinion and according to the information and’
explanations given to us by the Board of Directors, these Financlal Results are not material to the
Group.

Our opinion on the Consolidated Financia! Results is not modified in respect of the above matters with
respect to our reliance on the wark done and the report of the other auditors and the Financial Results
certified by the Board of Directors.

The Consolidated Financial Results include the result for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of full financial year and the published
unaudited nine months consolidated figures up to the quarter ended December 31, 2019, which were
subject to limited review.

P
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The consalidated financial result figures for the corresponding quarter ended March 21, 2018, as
reported in these financial results are the balancing figure between the audited figures in respect of
full financial year ended on March 31, 2019 and the nine months consolidated figures up to the quarter
ended December 31, 2018, which were approved by holding company’s Board of Directors, but have
not been subjected to review.

For, J. H. Mehta & Co.
P Chartered Accountants
4o TN Firm Registration No.: 106227W

;/W“' ~~ /L A

Place: Ahmedabad s Naitik } Mehta
Partner

Date: 08" June 2020 Membership No.: 130010
UDIN: 20130010AAAAAP3903
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20 MICRONS

CIN # L99999G)1987PLCOO976E
Regd. Dffice : 9710, GIDC industrial Estate, WAGHODIA, Dist. : Vadodara
Ph. # 75 748 06350 E-Mall : go_secretary@20miCrons com
Website : ww,20MiCrons.com

8" June, 2020

TO:

"BOMBAY STOCK  EXCHANGE | NATIONAL STOCK EXCHANGE OF

LIMITED | INDIA LIMITED :
Department of Corporate Services { | Listing Department
| Phiroze Jeejeebhoy Towers, | | Exchange Plaza, Bandra - Kurla
| Dalal Street, Fort, Complex, Bandra [East],
' MUMBAI -~ 400 001. MUMBAI - 400 051. '
| SCRIP CODE : 533022 SCRIP CODE : 20MICRONS

Dear Sirs,

we hereby declare that the Statutory Auditors of the Company - M/s. 1. H. Mehta &
Co., Chartered Accountants [Firm Regn. No.: 106227W] have issued Audit Reports with
un-modified Qpinion on the Standalone & Consolidated Audited Financial Results for the
Quarter/Year ended on 31" March, 2020.

The above declaration is made in pursuant to Regulation 33[3][d] of the SEBI [LODR]
Regulations, 2015, as amended.

We reguest you to kindly arrange to take the above on records of the Exchange and
acknowledge receipt thereof.

Thanking you,
Yours faithfully
For 20 Microns Limited
‘= e

ETY)

[Na akumar R. Patel]
Chief Financial Officer



